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It  May  Be  A  ‘‘Happy  New  Year”  After  All 
At  Least  In  The  Economic  Sphere 


While  the  Political  Troubles  Moy  Loom  Larger  2.  Thrro  win  hr  no  wirip  srhpmp 

I,  1.1  n  .  A  ■  I  II  .1  i  Piiblip  work.?  mprelv  for  thp 

Thon  Usual,  the  Business  Outlook  Hos  Much  of  aivins  jobs  to  poopir 
to  Recommend  It  Throughout  Canada  —  Tboro  win  bp  public  works 
Gr«t„  Economic  Intogrotion  for  North  'rr'-'r:''*:;?, 


Greater  Economic 
America  Expected. 


aplenty  diirinc  IPi-i  and  most  of 
tbpm  pxtendina  into  in.ifi.  to  act 
as  a  primer  for  both  industries! 
and  unskilled  labour. 

3.  Fnreicn  trade,  to  some  extent  | 
still  obscured  b.v  the  politicali 
double  talk  that  features  most 
discussions  of  it.  appears  to  be 


By  E.  J.  DeSEAU  trarie.  to  some  extent  | 

.  ..I  I  II  •  still  obscured  bv  the  politicali 

Ihinps  could  pn  vorv  well  in  1950.  ^  .u  r  . 

.  X  II.  double  talk  that  fraturc? 

^ot  from  everybod.v  s  point  of  view,  perhaps,  and  not,  riiccussions  of  it.  appears  to  be 

for  everyone  who  approaches  the  new  year  with  an  empty, on  the  way  up  as  far  as  exports; 
bag  hoping  that  it  will  be  filled  with  goodies.  :sre  concerned,  on  the  way  down 

But.  providing  a  measure  of  commonsense.  a  good  imports  are  concerned.  I 

deal  of  courage  and.  on  the  part  of  the  political  Right.j  '"'""'I  u"""''"'' 

mote  guts  than  was  shown  in  1954.  this  could  be  a  ,vear  on  boom  levels  of  i9.i2  and 

which  one  can  build  lastingly.  oarl.v  19.'53.  arc.  nevcrthclc.ss.  cx- 

Political  forecasts  are  doubtful.  pected  to  gain,  with  the  result 
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COMMODITIES  &  PRICES  | 

This  is  the  forerasting  period  and  the  commodity  markets  I 
are  worth  foreeastlns  since  much  of  the  expeeted  business  Im-  j 
provement  next  year  will  have  to  rest  on  commodity  price  de¬ 
velopments  —  and  vice  versa. 

Trade  opinion  is  to  the  effert  that  no  real  increase  in  prices 
can  be  expected  during  lO.^.a  except  in  strictly  isolated  items  and 
then  only  on  a  temporary  basis. 

Regardless  of  the  development  of  a  higher  rate  of  industrial 
production,  regardless  of  the  possibility  of  renewed  boomlets  in 
this  nr  that  industry,  there  appears  to  he  no  shortage  of  a  single  I 
important  commodity  —  metallic,  fihric.  agricultural  or  chemical.  ' 

The  necessity  for  larsc  inventory  accumulations  docs  not 
therefore  exist  outside  of  the  realm  of  government  slock  piling 
of  any  material  which  would  at  once  become  critical  in  times  of 
1}  national  emergency.  j 

Production  facilities  in  almost  all  commodities  produced  on 
the  North  American  continent  are  now-  so  large  and  so  readily  j 
available  for  any  sudden  increase  in  industrial  demands,  say 
commodity  experts,  that  they  could  fill  almost  all  foreseeable 
requirements  aside  from  those  connected  with  an  emergency.  j 

This  fact,  rather  than  a  reflection  of  possible  doubts  about 
next  year’s  level  of  industrial  activity,  is  accepted  as  the  reason  | 
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Economic  foreca.^t.s  are  almost  uniformly  optimistic.:  rfomc.stir  irarie  in  ip.vi  .shoulri:  steady  weakening  of  commodity  averages:  a  weakening 


Tbe  general  feeling  is  that  one  need  not  weep  for  *^’’  better  than  it  was  in  ifl.ii. 
1904.  nor  for  its  pa.ssing  into  limbo.  It  wa.s  neither  that  ,,,  ,,,,  unempiovment 

good,  nor  that  bad.  ^  ^ut  relative  i-eriue- 

Tbe  busine.ss  foreca.st.s  for  19o.5  are  fourfold.  1  be.v  tion  of  time-plus  emplo.vmeni  for 
deal  with  agriculture,  employment,  trade  and  investment.' many. 

They  do  not  deal  with  stock  markets  because  the  latter  ®  important  consjdera.Uon 
V’ill  have  to  reflect  the  other  four.  i  fContmued  i  Page  6i 

The  1955  optimism  will  be  .justified  even  if  the  stock  _  ~ 

market  averages  do  not  reach  500  (for  which  there  ap-  IttlpOttS  SoQT 
pears  to  be  no  reason)  ;  fhe.v  will  be  justified  even  if  we!  U  §.  IJ's- 
do  not  have  a  boom,  which  suggests  again  the  frantic  /iff 

days  when  most  of  the  prosperity  rested  on  the  wholesale  fJifffl  PoT  YcOT 

buying  of  friendships  abroad,  or  on  wars  which  one  did  not  °  _ 

fight  without  limitations  as  to  the  degree  of  victory  that,  oitaw.a.— Thrm  was  a  .sharp 
was  to  he  achieved.  ♦> "  —  .lupsvs  ing  in  bnlh  imports  and 

.Should  Be  Satisfied  at  least  in  part,  the  .scvric  reriuc- in  November  areording 

For  Canada.  19.5.1  ran  be  a  mn.st  lion  in  saie.s  which  wa.s  .suffered  pieliminar.v  figure.s  released 

ojeces.sful  one  if  we  merely  catch  in  19.54.  jhere  thi.s  week.  Export.s  hit  .S.3fiR  fi 

up  on  the  mode.st.  .set-backs  wC'  Work  and  Income  million,  the  highest  in  any  month 

have  had  in  1954;  and  if  wc  The  general  reduction  in  buy-'"^ 

Ehouid  be  able  to  arid  the  tradi-  ^.^jch  ha.s  been  noted  from  ^ 

tional  three  percent  of  an  annual  harder  hit  areas 

increment  to  the  economy  we  ,he  p,.pine  belt  mav  also  be 
should  be  .satisfied,  M^e  may  have  be  made  up  for  bv  the''”'^^ 

to  be  in  anv  ease  _  ,  „  ,  >  '  amounted  to  $4  fi  million  enmpar- 

aii.y  i„.c.  performance  reeoid.s  of  the  vear  ,  ,  , 

The  ke.v  again  to  the  nation’.s  ^ow  c^etlino  unde.-way  ^ 

doings  in  the  coming  .year  will|  Employment  figure.^have  actu- 

be  on  the  field.s  and  in  the  barn.s  3,,,,  ^een  the  more  dusturbing 

of  tbe  ag7ieuitural  area.s.  ’.statistics  of  the  past  vear  Export.s  weie  up  about  $59 

Tran.sportalion,  the  implement  The  .sea.snn»i  incrcase.s  in  cm-^ (October  of  19.54  and 
inriu.strie.s.  merehanrii.sing.  and  pi„vment  have  not  been  a.s  strong  'w  about  $13.5  million 

mo.st  other  major  Canadian  in-  ,be  ,,oa,sonal  decrea.ses:  with  November.  19.53.  On  an 

dustries  depend  on  agricultuie  di-!,bp  result  that,  during  the  carlv  eleven-month  basi.s.  exports  in 


rectiy  or  indirertly,  .A  significant 
part  of  the  1954  drop  in  business 
artivities  ma.v  be  ascribed  to  the 


current  winter,  some 


here  this  week.  Exports  hit  .$3fiR  fi 
million,  the  highest  in  any  month 
of  1954  while  imports,  moving  up 
In  $373.2  million  were  the  second 
highest  for  the  year.  Both  totals 
exeeeried  those  for  November  of 
1953.  The  import  balance  Mefieitl 
amounted  to  $4  fi  million  compar¬ 
ed  with  an  expoi't  surplus  of  $3.4 
million  in  the  same  month  last 
year. 

Exports  weie  up  about  $59 
million  o\’er  Ortohor  of  19.54  and 
higher  b.v  about  $13.5  million, 
than  November,  1953.  On  an 
eleven-month  basi.s.  exports  inj 
1954  total  $3,.5.59.h'no.nOO  against' 


which  is  at  all  times  expressed  in  small  fractional  and  some¬ 
times  nominal  derlines. 

Another  reason,  applied  particularly  to  a  study  of  the  slow 
drifting  original  of  basie  commoriilies  rhiefly  used  hy  industry  is 
the  mounting  extent  of  duplieation:  there  are  frequently  two  or 
three  alternative  materials  available  if  one  happens  to  be  in 
short  supply. 

This  is  being  felt  in  the  textile  commodities,  in  the  metallir 
commodities.  In  many  ehemieal  commodity  lines  and.  of  course 
also,  in  agrieiiltiiral  and  food  commodities. 

The  extreme  diversification  of  raw  materials  that  are 
capable  of  being  used  in  any  one  industrial  applieation  is.  in  fart, 
the  major  stumbling  block  for  anyone  « ho  would  foretell  the 
course  of  individual  commodity  prices  or  collective  averages. 


Si.  Lauren  I  and  Dnplessis 
In  No  Hurry  To  Gel  Togellier 

Quebec  Premier,  Moving  Won  His  BaOle,  Con 
Afford  to  Woit  for  Settling  of  Detoils  — 
Premier  Campbell's  "No  Comment"  on  Free 
Press  Story  Disturbed  Liberal  Dovecote  in 
Ottawa. 

By  TEMPUS 


Ottawa. —  Some  people  here  |  cotifeieiicp  between  Quebec  and 


cnncein  ha.s  been  felt  about  the , ^ 


realil.v  of  the  indu.sti'ial  recovery 


of  some  fi.3  per  cent. 


for  a  drop 
A.s  of  the 


in  Ottawa  profe.s.s  to  believe 
that  Duples.'i.s  and  St.  Laurent 
aie  going  to  get  tr)gethe7’  .soon. 
But.  the  way  it  lofiks  i-ight  now 
from  wheie  1  .sit.  the  boys  are 
in  no  liurry  for  thi.s  meeting. 

Il'.s  a  long  way  fioni  cabiriet 


set  haek.s  suffered  by  the  farm  ^vhich  was  otherwise  indicated  in  October  our  perrontage  irvel  to  the  doited  line, 

population.  indices.  decreased  in  expmts  this  year  .After  all.  Duple.ssis  has  won 

With  farm  cash  income  slashed  The  compilation  of  unemplov-  <’'7mp3''ed  with  last  year  amount-  his  battle.  He  has  got  an  ari- 
to  less  than  $2.5  billion  against  rnent  figures,  unforltinatelv  does  about  R  per  cent.  !  mi.s.sion  from  the  Pi  ime  Min- 

the  $2  fl  billion  record  .set  in  19,i2,  not  lend  itself  to  a  clear  sludv  of  Our  import  surplus  for  ele\'en  i.=ter  that  he  would  like  to  meet 
and  $2  7  billions  in  19.5.3,  bu.sine.s.s  ,hp  acf„ai  situation.  These  figures  months  now  .stands  at  $297  million  him.  Continue  along  this  line 
1?  naturally  anticipating  a  recov-  niore  than  anv  other  economic  against  $2.32.R  million  .lanuary-  reasoning  and  .vou  wil!  sec 
cry  for  19.5.5.  iln^ex.  lend  themselves  to  po-. November  of  1953.  :  ’hat  this  eonee,s.sion  alone  will 

The  chances  for  such  a  recov-  ^  pa,.,ip„iar]v  pniolional  Imports  during  November  are  sive  Monsieur  Maurice  .suffi- 

ery  are  good.  ,p,.,  3,  ,hown  by  the  wide  dis-  e.stimated  to  he  about  fi,2  per  ''C"'  momentum'  f.u-  the  next 

All  fmeea.sts  in  this  respect  arc  ,.,ppancy  between  the  official  cent  over  November  19.53  and  in  month.s.  Having  obtained 

ba.srd  on  the  marketing  outlook,  figure.s  and  tho.se  which  arc  ad-  the  eleven  month  period,  total  r-milamen1  Hill  thi.s  sig- 

al  home  and  abroad.  They  do  not  ,.aneed  by  interested  groups.  ,S3.7.57.fi09.90n  or  approximately  7  'li'i'mH  recognition,  what  else 

lake  into  account  the  imponder-  p,^„  ^-hatever  the  degree  of  per  cent  below  the  same  period  ''’"‘'"'j” 

ahtes  which  affect  produetion-in  app.a,  unemployment  on  an  in-  of  la.st  year. 

Hairvin?  arrac  of  ra^tprn  anri  j  «  u  •  j  i  a-  1  donkey  never  actually 

me  nainm*.  aiea.  oi  ea.  Tern  ann  Hij.«:t.ry  bpsi.«--and  not  eountm^:  By  coiintrie.*?.  No\'emher  exporl?  .  .  ^ 

f^ntral  f^anaria  on  tHn  prainiu  e  it  t  leaf’he.^lheoailotnOlciinfTont 

eentrai  Lanaoa.  on  tne  gram  ,hp  pi-nfessional  hahy  .sitters  and  i-ose  in  re.speet  of  U.K,  and  United  ,  .  .  ■  -  .  . 

lands  of  the  prairies  and  in  the  p,hpp  group.,  „.ho  do  not  ordinar- . States  shipments  but  derlined  for  gppo,!'^up ''oor'ass  .-unnin"  and 
dairying  and  fruit  growing  areas,-,  belong  in  the  -‘man-power  all  others  Export.s  to  the  United  'y^in.  and 

of  British  roliimhia  u,  -  ,  ,  '  mriuees  him  to  travel  more  will- 

There’  are  those  who  sneak  of  2'-'"i'P~'hm-e  can  be  Kingdom  rose  proportionately  ,vieanwhile  the  poor  Que- 

There  aie  ho.  e  who  speak  of  ^o  doubt  that  Canada  has  more  more  than  those  to  the  United  .u.,. 


dairying  and  fruit  growing  areas 
pf  Briti.sh  Columbia. 

There  are  lho.se  who  speak  of 


Ottawa  will  take  place  before 
the  budget  is  brought  down. 
Equally  certain  is  it  that  both 
side.s  w  ill  c(ime  w  ith,  s  pretty 
well  prepared  case.  Neither 
.side  wants  a  failure;  therefore 
botn  parties  can  prott.y  well 
calculate  just  what  the  other 
fellow  will  agree  In. 

It  will  probahl.v  end  up  in  a 
love  fe.st. 


tinue  along  this  line  Meanwhile  Liberal  leader 
ing  and  you  wil!  sec  j  Edouard  Lapalme  has  rer-ersed 
that  this  eonee,s.sion  alone  will  I  himself  and  i.s  now  against  any 
gi\  e  Monsieur  Maurice  .suffi-  i  Ottaw  a-Quehec  deal.  He  is  cry- 
cient  momentum'  for  the  next  |  ing  the  war  erv  in  19.54  that 
.six  months.  Having  obtained  nuple.s.sjs  cried  in  1953.  By  do- 
lament  Hill  thi.s  sig-  I  ing  this  he  al.sn  repudiates  the 
ecognition,  what  else  !  federal  Liberals.  One  wonders 
-1  win  except  the  dc-  i  what  hi.s  tune  will  be  when  the 
le  parle.y  itself.  |  next  provincial  elections  come. 


Dragon  Oil  12  Quebec  Pow  er  .1 
Eddy  Paper  7|Shawinigan  7 

Enamel  A-  Heal  7  Steel  of  Can.  7 
H.  B,_  Mming  7 _ 

Higher  Steel 
Prices  May  Soon 
Slow  Imports 

!  HAMILTON  —  Canadas  steel 
industr.v  i.s  showing  ronsiderable 
'interest  in  the  eurrent  discussions 
of  the  European  Coal  and  .Steel 
Community  leading  to  a  general 
iinerea.se  in  steel  prices.  I 

The  flexible  system  under 
jwhich  the  C.S.C  mills— most  of 
'the  mills  in  Europe — were  permit¬ 
ted  to  allow'  price  swings  of  as 
much  as  2'-''"r  of  their  list  prices 
has  now  been  invalidated  and  in¬ 
creases  of  as  miteh  as  97;.  appear 
to  be  in  the  offing  on  certain 
steels. 

I  The  European  .steel  industary  is 
still  working  on  an  order  back¬ 
log  of  at  least  six  to  nine  months 
with  a  slead.v  inflow  of  orders 
maintaining  this  forward  position. 
The  expected  sharp  increase  in 
demand  for  steel  on  account  of 
German  rearmament  will  further 
boost  the  forward  orders  position 
and  a  price  increase  is  almost  a 
,  logical  development. 

.A  boost  of  e\en  five  per  cent 
would  make  an  appreciable  dif- 
ferenee  to  competitive  steel  in¬ 
dustries  in  other  countries.  It  is 
fell  in  some  circles  wuthin  the 
Canadian  steel  industr.v  that  such  I 
an  increase  might  just  possibly 
reduce  the  pressure  of  European 
steels  in  the  export  trade  to 
Canada. 

Steel  and  steel  prndiiets  have 
been  one  of  the  big  groups  of 
Canadian  imports  from  countries 
w  ithin  the  Coal  and  Steel  Union.s.| 
notably  from  western  Germany 
j  (Continued  on  Page  12)  ' 


Sulphite  Price  Increase 
Due  To  Costs,  Market  Fair 

Other  Unbleoehed  Sulphite  Producers  Follovr^ 
Great  Lakes  and  St.  Lawrence  —  Increase 
Reverses  Trend  of  Post  Two  Years  —  Addi¬ 
tional  Revenue  Involved  Is  Minor  Unless  Rise 
Heralds  Newsprint  Jump. 

Tlir  pt-icp  of  iinblfiRcherl  sulphite  pulp  was  raised  this 
week  hy  .fn  per  ton  thus  reversing  the  downward  trend 
which  besran  July  ].  1952.  The  increase  was  announced 
by  Great  I.akes  and  .St.  l.,awrence  Gorp.  and  is  under¬ 
stood  to  have  been  adopted  by  the  remainder  of  the  in¬ 
dustry.  1’* 

The  deei.<ion  to  up  prices  i.s  said  .<=ttlphite  capacity  of  fiO.OOn  and 
to  be  ba.<eri  on  ri.sing  cn.Us  and  on  29.099  tons  respectively,  other 
the  previous  inerea.se  made  bv  maiw  -‘b'PPlier.s  are  Anglo-Cana- 
Scandinavian  producers.  One  riiae-  Bathurst.  Gaspesiit  Anglo, 
thing  appears  rea.sonablv  certain: ,  Donnacona. 

it  wa.s  not  ha.sed  on  anv  signifi-' e^POcities  of  the  latter 
cant  improvement  in  demand.  Un-i P-'^time’eri  at  70,000  for  Anglo- 

bleached  .sulphite  has  been  a  weak  Canadian.  129.990  for  Ga.spesia 

sister  of  the  pulps  for  many  'bleaching  facilities  available), 
months  now-  and  no  great  change  24.099  for  Bathurst.  39.000  for 
for  the  better  i,s  anticipated  im-  Donnacona  and  22.000  for  Anglo- 
mediatelv  i  New-foundland.  The  new-sprint 

.  mills  a.s  a  group  tend  to  have 


.Although  Canadian  prodiielion 
of  the  produet  rose  about  3  per 


.some  surplus  unbleached  sulphite 
available  most  of  the  time. 


cent  in  1954.  the  indu.stry  is  still, 

operating  at  very  much  below i  Idle  Caparity 

what  might  verv  roughly  be  de-  Individual  compan.v  reports  for 
.scribed  as  'capacity.'  Data  in  lliii  195.3.  the  late.st  aiailable.  show  ap- 
re.s)>pct  are  extremely  haz.v  but  parent  idle  capacit.v.  Great  Lakes 
if  1.9.51  export-s  of  unbleached  .sul-  marketed  about  22.4  thousand  ton.s, 
phite  (-an  be  regarded  as  close  .Anglo-Canadian  53.4  thousand 
to  capacit.v.  then  1954's  estimated  tons.  Bathur.st  11.7  thousand  lon.s, 
to’al  of  saleable  unbleached  sul-  Gasnosia  54.0  thou.sand  tons  and 
phite  of  .some  315  0  thou.sand  ton.“  St,  Law-renee  117  thousand  tons, 
amounts  to  about  fiO  per  cent.  11  would  seem  safe  to  assume  no 
Greatly  complicating  the  .situation  material  change  in  19.54. 
is  the  fact  that  prodneers  bleach'  a.s.snmption  that  the 

the  original  product  if  P"'='"blc :  inei  ea.se  in  unbleached  pro- 

becau.sp  of  better  margins  and  ,3,.,  reflected  in 

further  still,  manufarturets  of 

di.ssoh-ing  sulphite,  a  hle.-,ehed  consumed  in 

p,-oduct.  have  in  1954  sw-iteheo  .manufacture  bv  pro- 

a  part  of  their  output  to  paper 
grades  of  the  blc.ached  sulphite 

'•'b*''  'million.  On  a  simple  tonnage 

In  addition  to  focal  I.akes  and  basis,  without  taking  into  eonsid- 
Sl.  Lawrence,  wliich  appear  to  ei-ation  the  many  special  prieing 
have  surpUis  or  saleable  unhleach-  methods  varying  w-it'n  the  pre- 

.  "  lci.se  type  of  pulp  involved,  the  in- 

11  i(t)'('a-se  of  $5  iier  Ion  wonld  mean 
I  —  lll^Ci  I  5|||iaboul  $l.fi  million  additional  rev- 

VJVL  1  11  Ol  VrClll  although  there  is  reason  to 

/-I  1  I  believe  that  this  .somew  hat  over- 

Uas  Dupply  ' '  ,, 

Mm  j  By  incroa.'*iii2  tho  prifr*  to  ?I25 


•y  and  wet  cycles.  There  are  unemployed  than  the  country  States:  up  from  .$.5fi.1  million  Nov- 


tho.se,  therefore,  w-ho  predict  _a  „„„ht  to  have.  omber  19.53  to  $70  8  ntiliion  ^ 

diffirult  grow-ing  .season  for  19.i,i  To  some  extent  the  falling  off  w-hereas  .shipments  to  the  U.S. 

somew-hat  similar  to  the  one  that  capital  inve.stment.  in  the  moved  up  only  from  .$204.1  mil-;  -phe  Quebec  tax  i.s  nrobablv 

featured  19.54.  Th^se  P'Td'c^-  building  of  new  plant.s.  in  prodiic- 1  lion  to  .$211.4  million.  I  uot  as  bad  for  the  average  man 

hon.s.  hnwp\er.  which  aie  based  for  export,  in  the  depression  On  the  import  side,  heavily  in-  as  is  generally  believed.  For 
less  on  verifiable  facts  than  on  „f  certain  speeifie  industrie.s— all 'creased  entrie.s  of  goods  from  the  instance,  not  many  pay  more 

..npsswork  and.  in  an,(  case.  Ihe.v  j,p  given  a  share  of  the  re-  United  Slates  accounted  for  vir-,  than  a  $1,000  a  year  in  income 

^  .b  b  -  I  spnnsibility  lor  the  inerea.se  in.tiian.v  all  the  increase;  U..S.  goodsi  tax:  and  this  means  only  .$100 

ronditinns  in  19.-7,-..  jemployment.  as  such.  Hnlalled  .$275  million  this  Novem-  a  year  for  the  provincial  tax. 

Of  considerably  greater  import-|  what  do  the  foreeasts  tell  of  her  against  only  .$244.5  million  in  vvhich  boils  dow-n  to  $2  a  w-eek. 

snee  than  local  conditions  are  the, the  chances  for  an  improvement ! the  same  month  of  19.53.  Imports  fn  other  words,  having  borne 

world  market  problems,  I  in  ,qs  =  o  T7.,;i„a  —  a, -on.  u;,  . . .  f„..  . . 


nificant.  recognition,  w-hat  else  j 
is  there  to  win  except  the  dc- 
tail.s  of  the  parle.y  itself. 

The  donkey  never  actually 
rearhes  the  carrot  held  in  front 
of  him  but.  in  any  event,  it 
keeps  the  poor  ass  i-unning  and 
inriuee.s  him  to  travel  more  will¬ 
ingly.  Meanwhile  the  poor  Que¬ 
bec  taxpayer,  knowing  that  re¬ 
lief  is  on  the  wa.v.  w  ill  go  along 
quietly  and  w-ith  less  trouble.  j 


jw  1  Tt  M  11  tier  Ion  would  mean 

industry  May  bet  First 

X\  WT  1  1  believe  that  this  .somewhat  over¬ 

all  West  toast  bas  oupply  r 

4  Jr  ^  B.v  increasing  the  price  to  .$125 
'  per  ton.  the  industry  has  rerap- 

I  V.ANCOUVER.  —  Until  the  deal  could  be  made  w  hereby  there  ,iu-cd  onlv  a  very  small  par*  of 
ibetween  Westeoa.st  Tran.smission ' w-ould  be  supplementary  gas  from  ,,^p  suffered  since  the  boom 

iCo.,  the  Canadian  group,  and  Pa- 'Canada.  Korean  condilion.s  of  19.50  and 

cific  Northwe.st  Pipeline  Corpo- i  The  only  thing  that  kept  West-  ,qii  Thn-s  u-as  a  «9n  Hmn  in  inlw 
b.v  Kb.v  7-,.h  br  vb„,.„Hb„,,(bN™.,b«-v., 

(Texas,  w-as  concluded  a  few-  days^lme  apart  was  the  controversy  October  of  19.52  followed  bv  .$5  in 
ago.  in  collaboration  with  El  Pa.so  stirred  up  by  the  contentious  ,3.3  .,.,3 

iCalif.i  Natural  Gas  Co.,  thp.s»  hearings  before  FPC  and  the  slim  ,3^ 
two  companies  had  been  keen  hope  entertained  by  M'estcoa.st  ipvelled  off 

competitors  for  the  right  to  pipe  that  it  miglit  succeed  in  its  ap- 

.  I  -  .  .u„  if  „  ,  .  .u  J  J  .1  '  Bv  far  the  greater  proportion  n£ 

natural  gas  into  the  Pacific  peal  Irom  the  decision;  and  there  '  ' 

,  1  .1  .  /  .  I  „  unbleached  sulphite  made  in  Can- 

Northwest.  was  also  the  prospect  of  making  ' 


M'estcoast  had  considered  that  an  independent  deal  w-ilh  a  Cali-  »(7cs  into  new.s.piini  manufac- 
there  would  be  no  serious  oppo-  fornia  ga.s  dtslribiiting  system,  al-  R"'  of  an  estimated  ca* 

silion  to  its  application  before  the  though  this,  too,  would  have  re-  '-2  niillion  tons  at  this 

Eederal  Pow-pr  Commission  in  q,ij|-ed  EPC  approval.  time,  about  1.3  million  tons  is  re- 

Washington  last  summer.  Th’  The  EPC  will  again  have  the  Pf  news- 

FPC  had  to  rule  on  whether  Ca-  final  decision  as  to  the  author-  P''‘p'  ^p*^  f*9e  needs  of  the  latter 
nadian  natuial  gas  could  be  im-  ,jty  of  Westcoast  to  pipe  Canadian  ((PP^cc  he  on  the  upswing.  Ig- 

ported  into  the  U.S..  all  Canadian  gas  into  the  United  Stales,  but..^^'P^  'p  data,  unfortunately 


The  Quebec  tax  is  probably 
not  as  bad  for  the  average  man 
as  is  generally  believed.  For 
instance,  not  man.v-  pa.v  more 


Outlets  Are  Groq-ing  j 

T>ip.se.  in  view  of  the  steadily! 


j rriipioymrnt.  .^iicn.  itniail<'Ci  $2tD  miliinn  this  Nio\*rrn-  a  yrar  ff>i'  thp  provincial  tax, 

i  What  do  the  foreeasts  tell  of  her  against  o'nly  .$244.5  million  in  vvhich  boils  dow-n  to  $2  a  w-eek. 
■  the  chances  for  an  improvement ! the  same  month  of  19.53.  Imports  fn  other  words,  having  borne 
I  in  1955?  (from  the  United  Kingdom  drop-  his  taxation  .so  far.  vour  tax- 


.Six  Considerations 


Tw-o  little  words,  uttered  the 
other  day  by  Premier  Campbell 
of  Manitoba  the  other  day,  set 
of  Manitoba,  set  off  a  chain  re¬ 
action  arross  Canada  that  an 
atomic  bomb  might  envy. 

.All  Honey  Boy  Campbell  said 
wa.s:  '.No  comment.” 

What  stalled  this  transcon¬ 
tinental  fuss  was  a  tongue  in 
cheek  stoiv  b.v  tho  Winnipeg 
Free  Pies.s.  In  its  own  dead 
pan  way.  it  suggested;  that  ,Ius- 
ticp  Minister  Garson  was  going 
to  take  over  thp  big  jiidge'.s 
job  in  .Manitoba:  that  his  place 
in  the  eahinel  would  be  taken 
b.v  Premier  Doiigla.s  Campbell; 
and  that,  somehow,  Campbell 


authorities  having  alread.v  ap-  (he  situation  i.s  obvinusl.v  ver.v 


hut  nece.ssarilv.  i.s  the  dis 


sharuply  from  $3R  9  million  payer  i.s  hardly  likely  to  kick  |  would  replace  Gardiner  rn  the 


1.  The  gradual  increase  in  in-'io  $2fi..5  million  while  there  were’  over  the  traces  now. 


Tuesday  Close 

——  Montreal  - -  | 

This  Last  Week  | 
w  eek  week  in  '.53 


—  New  Vork - 

Thi.s  wk  Last  wk. 


rising  .standards  of  living  in  dustrial  proriuetion  is  a  reality,  sizeable  gains  in  imports  from 

l!-vose  countries  w-hich  traditional-  B  being  felt  to  different  rie-  other  Commonwealth  countrie.s 

ly  serve  as  outlets  for  Canadian  Srees  in  different  industries  hut  and  a  fractional  rise  from  ‘other 

farm  proriuet.s.  must  be  regarded  i'  i-^  0  broad  reality  neverlhele.s.s.  foreign  countries,’  1 

as  belter  than  in  1954.  I  ~  ^  ~ 

The  .surpluses  of  bread  grains 

which  have  weighed  so  heavily  in  MoilCV  Hlld  Capital  MaikclS 

agririiltiire  review-.s  during  the  .  ^  I 

past  year  are  over-estimated,  in  Tuesday  Close 

10  far  as  their  impact  on  world  -  Montreal  -  - New  Vork - 

trade  iseoneerned.  (See  The  This  Last  Week  Thi.s  wk  Last  wk. 

Financial  Times  Deeemher  17th). I  week  week  in '.53  "U 

Nor  is  there,  toda.v.  the  ju.stifira-  %  %  Call  Money  .  Us-U-i  IH-E's 

tion  which  may  hav,^  existed  a  nay-io-Day  Treasttrv  Bills 

-ear  ago  for  feaij  that  bread  Loans  ..  33,,,^  , 

:vqin  prices  shonid  drop  sharply;  Treasury  Bills  ' 

i«  far  a.s  international  trade  i.s  j  ,  ,  .0  Commercial  Paper  ! 

.  ,  f)l  day  ,.  1,07  1.08  1.88  073  rt=v  11  ii'  11  11  ' 

eoneerned.  Thus,  at  lea.st.  is  the  J  «■'  2  *  '•>  -’ 

,  ,  ,  273  day  .  .  .  1.3.5  1..35  2.fil  f  ■ 

anticipation  at  which  one  airive.s  I'.S.  Ireasuries 

at  the  present  time,  provided  one  Commercial  I  aper  2', /fit  ....  2.41  2.12 

dees  not  allow  oneself  to  be  in-|  '***  ^  Z'i/'Z  ....  3.58  2.59 

fluenred  b.v  the  discordant  notes  00-179  da>  1-5,  I  A,  ..'2  ^ 

I  J  u'  u  <•  4  IR0-^f>9  day  2  2  4  '  l.ntidnn - 

from  abroad,  which  continue  to  ^  •  ;  i.i»nni»n 

insi.sl  that  it  is  North  .America's  -<0-.lfi4  dav  2',  4  This  Last  Meek 

respnnsibilit.v  to  buy  dearly  and  Canadas  i  week  week  in  53 

le  sell  eheaply — and  preferably  to  2',/.Iuly  .56  l.fiS  I.B5  3.25  l  Treasury  Bills 

hu.v  more  than  is  bought.  i  3/Ma.v  .58  .  2.09  2.07  3.60  90  day  .  1.73  1.73  2.10  ^ 

Cash  inromn  for  the  farm  pop- 1  .  2.92  2.90  3.60  l'.K.  Bonds 

ulatinn  of  Canada  should  increa.se  .3'',/79  -  3.2.5  3.24  2',/57  _  1.76  1.76  2..76  i, 


A’oii  can  be  sure  that  thi.s 


ferierai  cabinet. 

(Continued  on  Page  121 


proved  the  export  of  such  g.is  riiffcrcnt  from  that  which  con-  -''olP^H'e  (-npacily  which  a.s  stated 
from  Canaria.  Pacific  Northwe.st  frontod  FPC  last  suminor,  when  corlipr,  can  be  switched  to  paper 
Pipeline  Corporation  was  th?  VVestcoasI  was  independent  of  all  "f  !he  bleached  variety, 

strongest  of  the  other  contenders  other  groups  and  its  gas  was  not  Sulphite  is  used  to  slrcngthea 
for  this  right  and  it  finally  won  7-ogarded.  as  it  is  now-,  as  a  sup-  ('('"'•spi'int  and  is  used  approxi- 
out  when  the  FPC  turned  down  piement  to  ga.s  originating  in  the  msoely  in  the  ratio  of  15  per  cent 
Westenast's  bid  on  the  ground  United  Slates.  I*'’  P^c  ('(’(’*  ground  wood,  Ex- 

Ihat  the  Northwest  states  .should  The  conliact  agreed  upon  hy  ported  unbleached,  on  the  other 

not  be  dependent  on  a  ‘'foreign  ’ |)hp  three  companies  calls  for  do-  hand,  generally  is  not  u.^ed  for 

source  of  supply.  livery  by  M'estcoast  of  390  mil-  (Taking  newsprint  but  goe.s  into  a 

Pacific  Northwest  Pipeline  Cor-  pnp  cubic  feet  of  gas  daily  at  .he  ho.’'!  of  other  products 

poration  s  gas  originates  chiefly  In  jj  boi-rlrr  where  Pacific  North- !  55'hat  Of  .Newsprint? 

the  San  .liian  basin  of  New-  Mexi-  will  pick  it  up  and  deliver-  ,,,, 

,  .  J.-  ,  .  .  r.  Mihen  the  announcement  was 


Budget  Day  (Probably  Apr.  8) 
To  Bring  Tax  Reductions? 


CO  and  nearby  sources  and,  sinre  9.50  million  cubic  feet  a  day  to  El 
I  FPC  rendcdcd  its  decision  shut-  p.-,.<o.  which  in  turn  delivers  about 
ting  out  the  Canadian  application  ,-iv,.  times  that  amount  daily  in 
it  has  busily  organized  for  pipe-  'California.  The  excess  .50  millio.i 
line  construction.  However,  it  has '(.nt,;,.  fpri  w-iii  be  distributed  iii 
been  repeatedly  argued  that  the  ,hp  Nmthwest  states.  In  addition. 
Isupply  situation  would  be  greatly  westcoasi  s  fiOO-mile  pipeline  w:l! 


made  many  observers,  in  view  of 
the  indifferent  condition  nf  the 
unbleached  sulphite  market,  were 
inclined  to  read  into  the  inrrease 
that  it  might  easily  presage  an 
inciease  in  the  price  of  new  sprint. 


strengthened  if.  in  addition  to  the  have  outlets  in  British  Columbia.  /'''e  believed  In 


Day-io-Day 

Loans 
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This  Last  Week 
w  eek  w  eek  in  '53 


By  A.  F.  C. 

Gttawa, —  Budget  da.v  looks' like  But  they  hav  e  to  build  up  M'ai- I. 
.-April  8.  ter  Hai-ris.  People  must  remem-  ! 

.April  8  is  the  Tuesda.v  beforC|her  this  Dark  Horse  and  they; 
Good  Friday.  It  i.s  only  a  few  must  not  forget  hi.s  first  hiirigei.i 
days  into  the  new  fiscal  year  and  ,  Therefore  it  will  be.  coming  when 
a  few  days  after  the  old  .vear  jit  does,  an  Easter  Bunny  all 
I 'March  31  is  the  end).  |dressed  up  as  Santa  Claus. 

I  .April  8  i.s  also  late  enough  to  i  Time  is  not  precisel.v  awa.sting, 

'get  the  feel  nf  the  House.  It  is  but  Harri.s  ha.s  not  too  man.v  more 

still  in  time  to  set  the  pattern  ; budgets  with  w  hich  to  make  a 

for  the  coming  3'ear.  I  national  reputation.  On  top  of 

More  than  ever  thi.s  3-ear  it  will  that  the  countr.v  is  suffering  a 
he  an  election  budget.  By  election  little  bit.  Exports  are  down,  un- 
hiidget  I  mean  the  thing.s  that  employment  i.s  up.  T'nei-efnre  one 
one  u((uld  normall.v  say  and  do  can  assume  that  t'ni.s  will  be  a 


.New  Mexico  gas.  an  arrangement  ' 


(Continued  on  Page  12i 


in  1955  and  this  .should  provide.  Provincials 


an  important  lift  to  the  piircha.s-i 
me  power.  I 

Important  indiistrie.s  which 
have  hit  low’.s  this  year  should, 
therefore,  sho"’  marked  improve¬ 
ment.  The  sales  of  farm  imple¬ 
ments  may  be  expected  to  reflect, 


Ont.  3/68-70  .3.20 
Qiie.  .3/67-69  .3.25 


3.25  I  Treasury  Bills 
3.60  90  day  ,  1.73 

L'.K.  Bonds 
2',/57  ....  1.76 

3/60  .  2.08 

3.89  .3/66-68  ,  .  .3.04 

4'j/74-79  3.66 


in  an  election  year.  -good"  budget.  ! 

!:  The  plain  truth  is  that  the  Lib-  ! 

erals  were  never  stronger  and  ***  ***  ***  j 

the  Con.servatlves  were  never  iRAome  tax  will  pre.sumably  he  | 

w-eaker.  Nor  could  the  CCF  nr  do  say  that  ex-; 

bhe  Social  Credit  at  this  time  -shaved., 

win  an  election  if  cver.v  supporter  Other  taxes  w-ill  be  cut.  The  1 

w'ere  allowed  to  vote  ten  times. '  ^''’^'■'’1-'  popular.  | 

The  time  ha.s  not  .yet  come  when  news  is  good.  This  is  the 

anyone  can  heat  the  Grits,  ‘-‘^^''e  of  the  old  .year.  The 

,,.  ,,,  .vear  1954  expires  and  19.55  open.' 

This  Campaign  Speech  budget, up  with  the  forecast  that  Hon. 
IS.  therefore  gratuitous  and  a  "'alter  Harris's  debut  as  Finance 
I  waste  of  time.  1  Minister  will  bring  a  cut  m  taxes.) 


*  Prime  rales.  Largely  theoretical  presently  due  to  the  tact 
Ihe  arreptanre  companies  are  not  In  the  market  for  new  money. 

(Supplied  by  Royal  Hank  of  Canada,  Greenshields  &  Co.  and 
Dominick  Corp.  of  Canada.) 


What’s  Inside? 


stock  Markets  Maintain  Steady  Tone  During  Holiday 


Charlie  Pike  Discusses  Key  Man  Insurance  and  Doug 

Weston  the  Question  of  Insurable  Interest .  4 

Investors’  Inquiries  are  Answered  on  tshawinigan. 

Steiro,  Eddy  Paper.  Hudson  Bay  Mining,  Enamel 
&  Heating  . 7 

Western  Canada  Progress  in  1954  Points  to  Prosperous 

Year  in  1955  g-in 

I’he  Finanrlai  Times  Business  Index  Charts  the 

Economy  . 12 


have  narrowed  in  regard  to  the 
-  latter,  one  factor  being  the  .strong 
premium  on  the  Canadian  dollar, 
this  doe.s  not  appear  to  be  quite 
Ihe  time  for  raising  prices.  .Amer¬ 
ican  publi.shers  such  as  Hcarst  are 
having  a  rough  time  at  pre.sent 
and  the  furore  which  higher  news¬ 
print  prices  would  occasion  in  the 
United  State.s  is  a  serious  deter¬ 
rent. 

There  i.s  no  doubt,  however, 
that  apart  from  reductions  in  in¬ 
come  tax  rales,  the  industry's 
margin,  after  wages  and  materials, 
IS  much  below-  the  great  19.51  peak 
and  1953  showed  some  deteriora¬ 
tion  from  19.52  if  one  approaches 
the  problem  from  the  relative 
slice  of  the  .All-Manufacturing 
profits  pie  obtained  by  the  pulp 
and  paper  industry.  On  the  other 
hand,  taxes  have  been  reduced 
I  making  it  possible  for  many  com- 
ipanies  to  show  higher  net  profits 
despite  a  drop  in  operating  mar¬ 
gins. 

The  ot’erall  picture  remains 
^  very  attractive  however,  as  sug- 
j  iContinued  on  Page  12) 


2  THE  FINANCIAL  TIMES,  DECEMBER  31,  1954 - 

1954  Saw  New  Record  in  Bell  Canada  Life  Assurance  Directors 
Telephone  'Phone  Additions 

During  1954  more  telephones  ministrative  areas  from  two  to 
were  added  in  Bell  Telephone's  four.  Therefore,  on  January  1, 

Ontario  -  Quebec  territory  than  two  new  areas  of  Montreal  ana 
ever  before,  and  the  daily  aver-  Toronto  together  with  the  Eastern 
age  of  both  local  and  long  dis-  and  Western  areas  will  be  estab- 
tancc  calls  reached  record  fig-  lished  as  decentralized  operating 
ures,  Thomas  W,  Eadie,  president  units, 

of  The  Bell  Telephone  Company  Appointed  as  general  managers 
of  Canada,  states  in  a  year-end  of  the  four  areas  are:  Montreal 
review  of  company's  operations,  area  —  John  S.  Farquharson,  and 
Bell  telephones  in  service  in  Eastern  area  —  C.  Leonard  De- 
the  two  provinces  now  total  al-  ^ar.  both  with  headquarters  in 
most  2,300,000,  some  165,000  hav-  Montreal:  Toronto  area— George 
ing  been  added  during  the  pastjM.  Grant,  and  Western  area  — 

12  months.  Of  these.  14,000  were  iconrad  E,  Watson,  both  with 
previously  served  by  subsidiary |  (.,ea(iquarters  in  Toronto.  ; 

companies  purchased  by  the  Belli  xoll  area,  with  responsibility' 

Company  during  the  year.  Theifn,.  the  development  and  coordi-; 
average  daily  rate  for  local  calls ‘nation  of  long  distance  services,! 
was  approximately  14,000,000.  an;^a5  established  in  1953.  under  thej 

increase  of  six  per  cent  over |(,ii.ection  of  Harold  G.  Young,  J.  G.  Hungerford  W.  F.  Macklaler.  Q.C. 

19.i3,  and  the  number  of  long  dis-,  general  manager.  .  * 

tance  calls  also  rose  appreciably,  Special  Contract]  The  Canada  Life  Assurance  Company  announces  the  election  of 

fir^t  Department,  also  under  a  gen-  J.  G.  Hun.gerlord  and  W  .F.  Macklaier,  Q.C.,  to  its  Boa^  of 
ceeded  $100,000,000  for  manager,  was  set  up  in  Directors.  Mr  Hungerford  is  President  of  the  National  Trust 


J,  G.  Hungerford 


W.  F.  Macklaier.  Q.C. 


•eeded^S^'^M  OoToOo'^for  'the  ^first  also  under  a  gen 

eeded  hutnrv  erai  manager,  was  set  up  ir 


jC.P.R.  Net  Again 
;Up  in  November 


Net  earnings  of  Canadian  Paci¬ 
fic  Railway  for  November  show¬ 
ed  an  increase  for  the  third  suc¬ 
cessive  month  over  correspond¬ 
ing  month  of  last  year,  being  up 
at  $3,715,330  as  compared  with 
$3,474,813,  an  increase  of  $240,517. 
However,  net  earnings  for  first 
11  months  of  1954  remained  sub¬ 
stantially  below  the  figure  for 
same  period  of  1953.  showing  a 
drop  of  $1,867,123  at  $23,309,229 
as  compared  with  $25,176,352. 

Gross  earnings  for  November 
were  $3,101,426  lower  than  those] 
for  November,  1953,  at  $35,454,952 
as  against  $38,556,378.  but  working 
expenses  were  down  $3,341,943  at 
$31,739,622  as  compared  with  $35,- 
018,565.  For  11-month  period  gross 
earnings  were  down  $46,374,141 
from  figure  for  corresponding  j 
month  of  last  year  at  $385,174,289  j 
as  compared  with  $431,548,430, . 
while  w'orking  expenses  were 
$44,507,018  lower  at  $361,865,060  as 


Modern  Tool  President 


H.  J.  A.  Chambers 


DIVIDENDS 

And  Other  Official  Notices 


THE  CANADIAN  |  - - 

BANK  OF  COMMERCE 

Dividend  No.  272  i 

NOTICE  is  hereby  given  that  a  | 

DIVIDEND  OF  THIRTY  CENTS  1 

per  share  on  the  paid-up  Capital  ■  -y.  nnuiuinu  Bauir 

'stock  of  this  Bank  has  been  de-  |  IWt  UOMlWmil  BANK 
'dared  for  the  quarter  ending  31st  • 

.January  1955  and  that  the  same  I  DIVIDEND  No.  289 
will  be  payable  at  the  Bank  andij 

iits  Branches  on  and  after  Tuesday,!  ]  Notice  is  hereby  given  that 
I  the  First  day  of  February  1955,  to  j  a  dividend  of  thirty-two  and 
Shareholders  of  record  at  the  close!  •  pnc-half  cents  per  share  for 
'of  business  on  31st  December  1954, 1 1  l.'Jt 

‘The  Transfer  Books  will  not  bej|  ?apita?^ocit  of  ^hls*^Ba’nk 
I  closed.  I  has  been  declared  and  that 

I  n  /■»  J  .  ..  „  ,  I  the  same  will  be  payable  at 

]  By  Order  of  the  Board.  the  Head  Office  of  the  Bank 


tinie  in  the  ■'‘,®‘°  ''|order  to  direct  the  extensive  work  Company  and  a  Director  of  The  Western  Assurance  Company, 

and  which  was  ‘that  is  being  performed  on  con-  Mr.  Macklaier.  is  a  senior  partner  in  the  firm  of  Hugessen, 

than  any  previous  was.^^^^^  national  defence  pur-  Macklaier.  Chisholm.  Smith  &  Davis,  of  Montreal,  and  is  a 


N.  J.  McKINNON,  I 
General  Manager.  ;  I 


carried  through  successfully. 

Million  in  Seven  Years 


'poses.  Alex.  G.  Lester  is  now] 
‘general  manager  of  this  depart-' 


Canada,  Mr.  Easie  points  oul.iment.  'The  Bell  is  associated  in' 
has  grown  greatly  in  recent  years,  ithis  activity  with  the  other  fnem- 

both  as  a  Mtion  and  as  an  eco-,bers  of  the  Trans-Canada  Tele-  ]  T1  7 

nomic  force,  and  the  task  of  pro-  phone  System.  j  ;  I  I  I  V 

viding  suitable  telephone  service  •  ;  |  JL^  i  T 

nas  naturally  grown  with  it.  Mr.  I  D  D  '  ‘ 

Eadie  said.  The  Bell  Company  /yiGXICdll  L.  &  T.  XT’  T  4 

has  added  1.000.000  new  tele-,  |  ■  H  ■  1/1 

phones  during  the  past  seven.  Net  earnings  of  $1.62.3,  l.-)6  are  i  JL^  J_J  i-i  jT: 
years,  and  employees  now  exceed  reported  by  Mexican  Light  and  I 

,32.000.  Such  growth  has  made  Power  Co.  Ltd.  for  the  nine-  K=s=s=^=s=as 

necessary  the  continuing,  close. month  period  ended  September, 
study  of  the  company  organiza-  30.  which  compared  with  $2.- 

tion.  and  this  has  led  to  a  major  856.854  in  the  corresponding!  $ 

1  e-distribution  of  executive  re- period  of  1953.  Abitibi  P  &  P  C  1 ’’0 

stmnsibilities.  i  William  H.  Draper.  Jr.,  chair-  .Acadia-Atlantic  Sucar  C. .  .Bo 

Seeking  the  organizational  struc-  .  .  .  ,  Ango-Cdn.  P&P  Ltd.  C. .  2.00 

ture  best  adapted  to  the  heavy  thot  tv,;,./  Anglo-Cdn  P&P  Ltd.  Pr..  2.80 

demands  being  made  on  the  com-P^^^*^^  shareholders  ^at  third-  Anglo-Huronian  Ltd.  C  ..  1.00 

if  wfl?  decided  to  incre'ise;di>ar‘«^r  earnings  were  down  from  .Anelo-Nfid  Develop.  C...  .60 

rhr™mbVr%t';.«rrph;Srad'  that  ah.,p  im-  Ajm..  P,.p.™,  c 

- — - - -  provement  could  be  expected  in  Asfidiwn  H  ■•Cl.  a"  .60 

n  o  n  quarter  since  the  com-  Ashdown  H'ware  '•Cl.  B"  .50 

Abitibl  P.  &  P.  ef-iB3,pu„,  p  p,  Co.  "O.  A"  3.00 

fective  with  October  billings.  Bathurst  P  P.  Co.  ■'Cl.  B"  3.00 


Director  of  The  Bank  of  Nova  Scotia,  The  Shawinigan  Water 
A-  Power  Company  and  other  leading  companies  in  Canada. 

I  DIVIDEND 
DECLARATIONS 


against  $406,372,078.  The  Board  of  Directors  of  Manager. 

—  '  Modern  Tool  Works  Ltd.  takes  Toronto.  17th  December  1954. 

C.P.R.  CONVERSIONS  pleasure  in  announcing  that  at - 

Transfer  agent  for  Canadian  its  meeting  held  on  Wednesday,  nONOHUE  BROTHERS 


Abitibl  P.  &  P.  P  P,  Co.  "C 

'  fective  ,with  October  billings.  Bathurst  P  P.  Co.  "C 

Sum  of  $9,838,281  wa^receit^d'  Mr.  Draper  said  an  agreement 


.Alaska  Pine  and  Cellulose  that  it  which  tax  claims  and  counter- p-'"  ^ lo 

sold  to  Rayonier.  Inc..  D.  W.  .Am-  claims  covering  12  years  hadlsc  Telephone  C^  '  200 

bridge,  president,  states  in  a  been  settled  to  Dec.  31.  1953.  TheiBclding-Cortieelh  C  '.-to 

letter  to  stockholders.  The  funds  remaining  balance  of  the  reservejBvU  Telephone  .  200 

will  be  u.scd  in  the  redemption  for  possibile  tax  liabilities,  ap-  BriViifl^n  Traction  LP  Ord  12 

of  convertible  debentures  whicn  proximately  $.300,000.  is  being! Building  Prods.  C  '  180 
have  been  called.  credited  to  earned  surplus.  |  Burlington  Steel  Co.  C.  l.oo 

Abitibi  retains  10.000  shares  of - Burns  &  Co.  ^Cf.y-  6M 

Alaska  Pine  and  the  right  tO;  RET.AIL  SALES  IX  B.C.  ! BufSs  &  Co  "ci  B ' 'eiit  > 
nominate  one  director  so  long  as]  victoria  -  A  smaller  dollar, ^ 


its  inteiest  is  a.-  great  a»  volume  of  retail"  sales  this  .August  1  Campbell  Red  Lakes  C 

sn3rc5.  Rsjonici  nss  the  ri§n>  3  vesr  3So  reportGd  bv'  Csmpbcll  Red  L>3kcs  icxt.l 

types  of  retail  outlets  in  Brf-  1'^omm^e‘fce" 

10.000  shares  up  to  Dec.  31.  19ei  .jj^b  Columbia.  However,  increased  c.  Wirebound  Box  "(extra) 


The  price  to  be  paid  by  dealers  over  August  lastican.  Gen.  Securit.  "Ci-A' 

Rayonier  would  be  $245.95  (Ca-'year  practically  offset  declines  I?®  Machine  "CL  A 
nadian  funds)  or  five  Ra.yonier  elsewhere.  Can  Iron  FoundrTes^C  . 

common  shares  for  each  .Alaska  Retail  sales  for  the  month  of  lean.  Life  .Assurance  C  .. 
Pine  share.  Abitibi  would  have  August  this  vear  were  $104.660 -‘Cdn  Pacific  Rail wa.v  C 

!A;.  °C”it  $110.62.5.000  inlg^"  ^frmanent  Mort  C,' 

raiment  it  ^\ouid  take.  August.  iran  <iik  Prod  '‘Cl  A' 
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ANGIO-IRANIAN  OIL  COMPANY,  LIMITED 


NAME  CHANGED  TO 


THE  BRITISH  PETROLEUM  COMPANY  LIMITED 


CAPITAL  INCREASE  AND  SCRIP  ISSUE  APPROVED  icons.  Bakeries  "  .  . 

Con.-olidated  Bakeries 
Icons.  Min.  &  Smelt.  •'Sa." 

- 'Cons.  Mining  Smeit.  lex.) 

,,  _  ,  ‘  Consolidated  Paoer  C 

At  an  Extraordinary  General  Meeting  of  the  .Anglo-Iranian  Oil  i  Consoiid.  Paper  C  lexu-a 

Company.  Limited  held  on  16th  December  in  London.  England,  the  ■  crow^Co*r^l2.  ^  !  i  i .  i 


Can.  Silk  Prod.  "Cl.  A'  80  20 

!Can  Steam  Lines  Ltd.  ptd  1.25  .31 

Cdn  Vickers  C  .  1.30  .371 , 

Cdn.  Breweries  C .  1.2,3  .31' 

Cdn.  Industries  Pr .  7.00  1.78 

Cdn.  Industries  C . 60  .15 

Cdn.  Oil  Co.  Ltd.  S'",,  pfd.  8.00  2  00 
Cdn.  Oil  Co  Ltd.  5^4  pfd.  3.00  1.25 

Cdn.  Oil  4^0  (cum)  pfd.  5.00  1.25 

Cdn.  Oil  Co.  Ltd .  4  00  1.00 

Cdn.  We.stinghoiise  ...  .  2.00  ..50 

Celtic  Knitting  Sa  C  .  1.00  .,50 

Central  Can.  Int'.  Ltd.  C.  .40  .10 

Cent.  Can  Inv,  Pf.  Sa.  ..  5.00  2  30 

Central  Can.  Inve.st.  C  ...  .40  .10 

Chartered  Trust  C .  1.20  .,30 

Chatcau-Gai  "Sa." .  1.00  .50 


Company'  name  to  The  British  Petroleum  Company  Limited  were 
unanimously  approved. 


Dome  Mines  C.  .  . . 
The  Dominion  Bank  . 
Dominion  Bridge  Co. 
Dominion  Bridge  Co.  ( 
.Dominion  Corset  C- 


ti.ng  the  proposals  to  the  Meeting,  in  the  course' of  his  speech  said:  iDom.‘''Foundr[erc'''. 

First  of  all,  certain  adjustments  will  have  to  be  made  in  the  Dominion  G  ass  c 

u,!., _  u  ,  Dominion  Glass  C  extra 

oaiance  sneei  as  a  31st  December,  19o4,  of  the  parent  Company,  Dom.  Square  Corp. 

and  also  in  the  consolidated  balance  sheet,  arising  from  the  settle- f.‘®rhfmicarpr 


Special  Contingencies  Account;  there  will  also  be  adjustments  in  ^ 

Provision  for  Taxation,  On  the  .Assets  side  we  shall  be  eliminating. Fasv  was^i 


that  all  necessary  adyastments  can  be  effected  without  drawing  on 
General  Reserve  Account. 


to  production,  approxim.ately  £214.000,000  (at  the  current  dollar  George  Weston  C.  ^  lp!> 

- _ -u _  .  ^  i  .  Giant  Yellowknife  C  S  .  .40 

exenango  ratt)  from  the  other  Companies  participating  m  the  Con-  B.  Greening  wire  c  .  .20 

sortium  as  a  result  of  the  agreements  recently  concluded.  It  is  in- jS^osum^ LTme'*c'^°'. 2:40 

tended  that  these  sums  should  be  utilised  for  the  further  develop- 1  Gypsum  Lime  C  .  2,40 

ment  of  o'ur  business  and  it  is  reasonable  to  expect  that  they  LoS^ther  (L  —  ^.60 


Dom.  Square  Corp. 

4.00 

1.00 

:  Dominion  Steel  C  . 

1.00 

.25 

iDom.  Tar  &  Chemical  Pr. 

1.00 

£5 

'Dom.  Tar  &  Chemical  C 

.40 

.10 

.'Donohue  Bros  1  extra  1 

.20 

.20 

Dupont  Prf.  . 

3.75 

.93’, 

Dupont  C  . 

.80 

,20 

Easy  Washing  Machine 

£0 

.05 

lEasv  Wash.  Machine  Extra 

.20 

20 

‘Enamel  &  Heating  C 

.40 

.10 

T.  H.  Estabrooks  Co.  Pr. 

1.04 

.26 

Fraser  Cos.  C . 

1.00 

25 

Federal  Grain  (In.)  C 

4  00 

1.00 

Fittings  Ltd.  Sa.  "Cl.  A" 

.90 

,.30 

Foundatior  Co.  C . 

70 

Gen.  Bakeries  C.  Sa"... 

.20 

10 

.General  Steel  Wares  C.  .. 

.40 

.10 

Gatineau  Power  C  . 

1.20 

30 

George  Weston  C. 

1.00 

.23 

Giant  Yellowknife  C  S  . 

.40 

.20 

B.  Greening  Wire  C 

.20 

05 

1  Guaranty  Trust  Co.  of  C 

.60 

.15 

it^vosum  Lime  C  . 

2.40 

.60 

1  Gypsum  Lime  C  . 

2,40 

.60 

with  depreciation  provision,  should  go  far  towards  meeting  our  Hiram  Waiker  C .  3.00  .73 

future  o-initel  rer,,.irerv,e„*,.  F.  W.  Homcr  "Class  A"  . .  .50 

luture  capital  requirements.  i  Howard  Smith  C  .  1.00  25 

Hubbard  Felt  "Class  A"  Sa.  1..50  .75 

UXl'SU.AL  CIRCUMSTANCES  FROM  1946  OXW.ARDS  I  Huron  &  Erie  C  6.00  1.50 

i  Imperial  Bank  C .  1.20  ..30 

It  may  be  recalled  that  from  1946  onwards  I  have  frequently '  Imperial  Toh.-icco  Co,  Pf.  1.00  .yy 

stated  that  but  for  unusual  circumstances  larger  dividends  on  the  infer  ^clty’^Baking  *7extrA  .25  .25  ’ 

Ordinary  Stock  would  have  been  warranted.  '^pmer  ^aPnts  't:/  a”  Vfio  25 

For  the  whole  period  from  1947  to  1953  £107.500,000  were  alio- 'inter.  Paints  "Cl.  B"  1.(hi  .2.5 

rated  to  General  Reserve  and  £6.000.000  to  Preference  Stock  Re-  int*"Paper"f*exfr^'^  ^  ^37>'s  37'j 

serve,  a  torn;  of  £n3„500.000,  -while  during  the  same  period  the  jn^lr^^MefaY  Ind!'’^"ci‘^.\"  l!^  Jfi 

distribution  to  Ordinart^  Stockholders  totalled  £24,750.000.  Total  Invest.  Foundation  Ltd.  Pr.  .3  on  75 
.  .  ,  ...  •  •  ‘Investment  Foundation  C  1.50  .37',* 

capital  expenditure  curing  the  same  period  Was  over  £340,000.000,  .  „ 

,  ,  ,.  ,  ,  ,  .  .  ,  ,  ,  Jamaica  Public  Service  C  1.00  2.i 

large.}'  financed  from  depreciation  provision  and  amounts  placed  ijenkins  Bros.  Ltd,  1.00  .2.3 


FUTURE  DIVIDENDS 


Jenkins  Bros  Ltd.  Extra 

Journal  Publishing . 

Journal  Publishing  Extra 

John  Lat.att  C . 


In  1953  our  capital  expenditure  amounted  to  £75.000,000  and  in  iLewfs'^'BrM  Ltd. . ".60 

the  current  year  is  about  £55,000,000:  the  principal  capital  projects  I  London  Hosiery"Cl.  A”  ..  .80 

now  in  hand  should  shortly  be  completed  and  during  next  year  and,,.  ^  ^  ^ 

for  some  ti.me  capital  expenditure  will,  I  expect,  be  on  a  smaller:  McCoil-Frontenac  Pr .  4.00 

scale.  It  should  therefore  be  possible  in  future  to  distribute  as  ^aiaTtic  cftfldfieFdf  C  (iiit) 

dividends  a  larger  proportion  of  the  profits  available.  I  would  100 

mind  Stockholders  that  our  profits  depend  on  conditions  prevailing 'Maxwell  Ltd.  C . 25 

..  u  t  iu  *■  •  -J  .  -J  .u  .  .u  1  •  J  -  ■  1-  ui  iJ-  S.  .Mitchell  &  Co.  Ltd  1.25 

throughout  the  entire  industry  and  that  the  oil  industry  is  liable ‘Montreal  City  &  Dis.  Bank  I.60 

to  severe  fluctuations  from  time  to  ti.me.  |  'Mou*nf^Ro*}^^l°R[ce'^c''  ^  To 

It  is  your  Board’s  intention  in  future  to  make  any  interim  divi-iMoore  Cor'p.  C  .  120 

dend  payment  larger  in  relation  to  the  expected  total  annual  C  60 

ment  than  ha.s  beeti  the  case  in  the  exceptional  circumstances  of'National  Steel  Car  C  ....  1.50 

I  National  Trust  C .  1.20 

recent  years  ]  Niagara  wire  C .  2  00 

T  will  oniy  add  that  our  profit  margins  this  year  are  less  than . 

last,  but  with  the  increased  quantity  of  our  sales  I  expert  that  ouriognyfe  Ffour^C^... l-W 

earnings  for  1954  will  not  greatly  differ  from  those  of  1953.  I  Ontario  Loan  C  .  l-oo 

®  Ontario  Steel  C  .  100 

THE  COMPANY’S  NEW  NAME  |°aarHer^se''-*‘c^  2m 

!  Penmans  Ltd.  C  . 


.80  .20 
1.20  ..30 


”  °  ,  .  Preston  East  Dome  ■•Sa”  . 

The  Company’s  main  trade  mark  remains  BP,  as  first  adopted  in  Price  Bros.  C  “Sa."  _ 

1921  and  of  recent  years  incorporated  in  the  titles  of  most  of  our  §u|‘^¥elephone°*C  (extra) ' 

aubsidiary  and  associated  marketing  companies.  R-Coventry  A . 

Proposing  a  vote  of  thanks  to  the  Chairman,  Board,  and  Staff, 

Sir  Arthur  Evans  said:  Had  it  not  been  for  the  patience  exercised  Rey-Cov.  (ext.)  . 

.  ,  ■  .  .  ,  ,  ,;P.  L.  Robertson  C . 

by  the  Board  and  the  guidance  given  by  the  Chairman,  I  do  not  Royaiite  Oil  Co.  Ltd.  Pr. 
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Jan.  3  Dec.  14 
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Pacific  Railway  Co.  advises  that  December  22nd,  1954,  Mr.  H.  J. 
2.040  ordinary  shares  of  company  A.  Chambers  was  appointed 
i  were  issued  on  conversion  of  con-  President  of  the  Company,  to 
‘vertiblc  bonds.  There  were  13,-  take  effect  January  1st,  1955,  fill- 
810.354  shares  outstanding  as  of  ing  the  vacancy  due  to  the  resig- 
December  27.  1954.  nation  of  Mr.  E.  Barker. 

i_ - — - - 

i 

Shell,  B-A  Oil  Increasing 
;  Montreal  Refining  Capacity 


LIMITED 


ary,  1955.  on  the  paid-up 
capital  stock  of  this  Bank 
has  been  declared  and  that 
the  same  will  be  payable  at 
the  Head  Office  of  the  Bank 
and  Its  branches  on  and  after 
1st  February.  1955,  to  share¬ 
holders  of  record  on  31st 
December.  1954. 

By  Order  of  the  Board. 

A.  C.  ASHFORTH. 

General  Manager. 
Toronto,  9th  December.  1954. 


NOTICE  OF  DIVIDEND  _ _ _ 


Notice  is  hereby  given  that  an 

has  been  declareii  on  the  out-  NATIONAL  CANADIAN! 

.standing  ordinary  shares  of  the 

Company.  BANK 

The  said  dividend  will  be  pay-  „  4-  «  »  ,  r-  1 

able  on  January  19.  1955,  to  share- Annual  General  Meeting- 
holders  on  record  as  at  the  close!  The  Annual  General  Meeting  of 
ot  business  on  January  4  ,1955.  jthe  Shareholders  of  the  NA- 


A  four  million  dollar  expansion  jthe  addition  of  a  new  vacuum!  By  Order  of  the  Board 
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teamwork  in  unparalleled  times. 


j  Shawinigan  W  &  P  C 
I  Sigma  Mines  C  "Sa"  .. 
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iCo.  of  Canada.  The  extensions, ‘unit  from  16,i500  to  19,500  barrels 


els  of  crude  oil  per  day.  '  Upon  the  completion  of  thei 

The  current  expansion  includes  vacuum  flasher  the  combined! 


c'lEmployment  In 
"'  November  Steady 


ISees  Hope  For 
jExports  Gain 


capacities  of  the  new  and  existing'  Ottawa.--  Employment  in  Can- 
units  Will  be  raised  to  32.500  bar-j?*^^;  sccording  to  latest  weekly 


rels  daily. 


B-A  Oil  Plans 


]  bulletin  of  the  Department  of 
1  Labour,  continued  to  be  well  sus- 
!  tained  during  November,  as  ac- 


.j  TIONAL  CANADIAN  BANK  will 

be  held  at  the  Head  Office  of  the 
5.  C.A.,  Bank,  Place  d’Armes,  Montreal,  on 

Secretary.  Tuesiiay,  eleventh  of  January, 

1955,  at  12  o’clock  noon,  for  the 
purpose  of  electing  directors  and 
for  the  consideration  of  all  mat¬ 
ters  within  the  competence  of  the 

y  Meeting. 

By  Order  of  the  Board  of  Di- 
„  '  rectors. 

t  in  Can-,  LeON  LORRAIN, 

!t  wcekl}^  General  Secretary. 


British  American  Oil  will  build  tivity  in  residential  construction 
|a  million  catalytic  reformerj  reached  record  levels  and  as  hir- 
lof  the  latest  design  at  its  Mon-iing  in  lumbering,  logging,  and 


BEAUBRAN 

CORPORATION 


treal  East  refinery. 


continued  to  show  in- 


I  All  indications  point  toward,  Xhc  new  catalytic  reformer,  us-  creases  from  the  previous  year,  iiu «  "t  i  r- p  p  p  DIVIDEND] 
I  increased  export  opportunities' ing  platinum  as  a  catalyst,  will  Employment  in  agriculture  showed  ^  ‘ 

!for  the  coming  year,  according  tojenable  the  refinery  to  increase' the  usual  sharp  seasonal  drop!  xnTirF  i<  hrrphy  siv«n  ! 
iJ.  E.  Lenard,  president  of  the, still  further  the  octane  rating  of  I  during  the  month,  although  it  con-  ,,  ,  HividenH  nf 

l(^anadian  Exnorters'  Association. I oacnlinec  Th«  nmv  .,nit  ,.,(11  r.rn .!  ..,..11  lo.,  a  special  dnidcnrt  ot 


.45  [Canadian  Exporters  Association.] gasolines.  The  new  unit  will  pro-jtinued  well  above  last  year’s  level. 
•T'ic  from  abroad,  he  states, [cess  about  13,000  barrels  a  day  Manufacturing  activity  con¬ 

ics  ill  a  year  end  message,  contain'of  straight  run  naphtha  and  this] tinued  stable,  although  production 
.3714  hopes  for  fewer  restrictions,  lib-! new  production  will  be  used  as  a : and  employment  at  October  1  were 
.30  eralized  import  quotas  and  a  high-octane  blending  agent  in  still  five  and  six  per  cent  lower 
•32  healthy  demand  for  a  great  var- [gasolines  marketed  by  British  respectively  than  a  year  earlier. 
.50  iety  of  Canadian  products.  With! American  Oil.  Unemployment  increased  seas- 

100  substantially  increased  produc-|  The  catalytic  reformer,  to  be  onally,  but  somewhat  less  than 
‘9?,,  tion  facilities,  message  states,] built  by  the  Lummus  Company  last  year.  Of  a  total  civilian 
lo  co  ’  Canadian  manufacturers  will  Canada  Limited,  is  scheduleci  for  labour  force  of  5.417,000  in  the 
.20  have  to  look  abroad  to  substan-|  completion  in  late  1955.  It  will  week  ended  November  20.  1954, 
•15  tially  enlarge  their  market  po-  cost,  together  with  B-A’s  offsite  1 4,747,000  worked  full  time  during 
'I?  tentlals.  The  problem  ahead  of '  facilities,  approximately  $3  mil-  the  survey  week,  346,000  worked 
■7.5  us  will  be  how  to  sell  rather'lion.  |  le.ss  than  3.5  hours.  110,000  had 

2' I  than  how  to  produce.  This  prob-!  Present  daily  crude  oil  through-  jobs,  but  did  not  work  during 
2  60  lem  will  confront  Canadian  man-lout  capacity  at  the  company’s' the  survey  week,  and  214.000  did 
■jj!, ‘ufacturers  as  well  as  producers 'Montreal  East  refinery  is  45.000;  not  have  jobs  and  were  seeking 
['37 '5  of  basic  raw  materials.  ]  barrels.  I  work. 

.31',4  “Whether  we  can  solve  this 

^  problem."  Mr.  Lenard  says,  “will  M  •  ^  I  In 

IS?  fe?mrn"auon  and  ou^  abiRtv  I0  Airlines  Sst  Now  Recorcfs  But 
ij  “ 'S/wmtlfoL ,  wry  ™  Net  Earnings  Dangerously  Low 

.10  portant  factor  in  meeting  in-  - 

^eased  international  competition,  increasing  tempo  of  sche-  levery  half-hour,  day  and  night,! 

^0  Our  ability  to  keep  costs  low  gjp  transportation  through-  every  day  of  the  year. 

*11  i  ^  co-operation  of  labour  world  in  1954  has  resulted!  Sir  William  P.  "Mildred,  director 

*Vo  transportation  organizations  records  in  every  category  {general  of  lATA,  states  that  “every 

will  determine  our  participation  of  airline  traffic  during  the  year,  1 1954  traffic  statistic  can  be  con- 
.40  in  the  foreign  bu.«iness  available,  the  International  Air  Transport  I sidered  reasonably  satisfactory, 
.35  *‘Our  standard  of  living  is  based  Association  ilATA)  reports.  jexcept  one — net  profit  after  taxes, 

on  the  export  of  a  substantial!  tata  estimates  that  its  7i  v'hich  still  remains  dangerously 

:io’  percentage  of  our  gross  national  I 

.30  product.  To  maintain  the  high  overall  increase  of  10  per  cent  in  Other  noteworthy  developments! 
125  j  standards,  we  have  come  to  take  revenue  traffic  operations  on  the  operations  of  lATAl 

•50  I  for  granted,  calls  for  an  ex-  ojobal  ba.sis.  They  did  a  total  I  members  during  1954.  he  said.l 
.i7ib!pansion  in  our  volume  of  ex-  bu.siness  ot  close  on  $2,000,000,000.  been  these:  | 

•3212 'ports.”  accounting  for  nearly  90  per  cent  It  ''as  the  first  year  in  which] 

!  Pointing  out  that  we  shall  of  all  scheduled  air  transport  t"®  number  of  passengers  travel-] 
’.20  jhave  better  export  opportunities  transactions  in  the  world  (exclud-  hug  acro.ss  the  oceans  of  the  world! 
•15  than  have  been  offered  in  the  ing  the  U.S.S.R.  and  the  People’s  hy  air  exceeded  those  who  went! 
•f!},,  past  few  years,  the  exporters’  Republic  of  China.)  b}'  sea.  .  .  .  .  ! 

l  Oo  *  president  states  that  the  attitude  On  a  single  route  the  North  j  i  which  sche-j 

‘■o-i  v,..c!v,oce  or,/4  ..V".:-  Vu  ^  -  louic,  lilt  oTin  duied  air  services  over  the  new 


•32’,2' ports.” 
1.  Poi 


I  of  Canadian  business  and  how  Atlantic,  the  expansion  of  traffic 


dulcd  air  services  over  the  new 
North  Polar  route  were  begun. 


Twenty  Cents  (20c)  per  share 
has  been  declared  on  the 
Ordinary  Shares  of  the  capital 
stock  of  Beaubran  Cx>rpora- 
tion  outstanding  at  the  close 
of  business  on  December  20, 
1954,  such  dividend  to  be  pay¬ 
able  on  December  30,  1954, 
(i)  in  the  case  of  registered 
shares,  to  shareholderj  of 
record  at  the  close  of  business 
on  December  20, 19.54,  and  (ii) 
in  the  case  of  shares  repre¬ 
sented  by  bearer  share  war¬ 
rants,  upon  presentation  and 
surrender  of  Coupon  Number 
Ten  (10)  to  The  Royal  Bank 
of  C.anada,  Charlottetown, 
Prince  Edward  Island, 
Canada. 

Payment  of  such  dividend 
to  or  for  the  account  of  non¬ 
residents  of  Canada  will  he 
subject  to  deduction  of  Cjin— 
adian  Non-Resident  Income 
Tax  of  15%. 

By  Order  of  the  Board, 

R.  T.  BROADHURST, 
Secretary, 

Dceemlier  20,  19.54. 


ENAMELa  HEATING 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 


io  can  adapt  ourselves  to  meet  during  1954  has  meant  the  opera-  usaw  th'e '"spread  *07  a  Dividend  of  10c  per  share 

‘in  this  challenge  m  1955  will  be  a  tion  of  15,000  flights  by  12  lATA  u-t;  spreaa  oi  scneauiea  .  . 

’o-,  mo.st  vital  economie  issue  of  na-  airlines  an  averasre  nf  nno  trans.  helicopter  scrv’ices  for  passefioers,  has  been  dcclaied  on  the  IS- 


[gnai.most  vital  economic  issue  of  na-  airlines,  an  average  of  one  trans-  i 

.20  itional  importance.  'aliantic  air  connection  virtually  outstanding  capital 

I -  and  domestic,  in  many  countries.  .i _ rvurahio 

•05  .  "While  the  amount  of  travel  and  I  ®‘°ck  of  the  Company,  Payable 

^  Kl  -  _ _ i _ £  sliipment  on  the  airlines  has!  on  Monday,  January  31,  19o.i. 

’.26  f\0COrCIS  /fl  fVOv0l7fO0r  ror  ii^'Creased,"  report  says,  “reductions!  ;o  shareholders  of  record  at 

fWVWi  ff  i  iwf  cargo  rates  and  the  fact  that]  close  of  business  December 

^'30  'InVQStOfS  Svndicoto  AAutUol  the''choapen°[oumt*scrviccs  Lvej  I!’-?'*-  This  dividend  is  pay- 

f^,,  IIIV%S9ISJI  9  *jyil%AI%.\4l^f  iWtUIUUI  retarded  a  corresponding  increase'  able  on  Common  Stock  as 

10  -  i".  'he  airlines'  revenues  during  presently  constituted  after  sub- 

.10  Winnipeg;  A  record  volume  of  companies:  Investors  Syndicate’s  lSo4.  division  i  accordance  with 

•5'?  new  business  was  written  in  the  assets  increased  to  over  $80,0(10,000;  "in  spite  of  19.54’s  record  perfor-  ,,,r,„i-,„cnrarv  letters  natent 
month  nf  November  bv  Investors  Investors  Mutual  in-  mance  and  195.5’s  promise  of  supplementary  letters  Patant 

_0  month  of  November  hy  Investo  s  $51500,000.  For  further  traffic  expansion,"  report  (4  new  shares  for  one  old) 

ho  Syndicate  of  Canada.  Ltd.  and  its  the  first  time  since  its  inception  goes  on  to  say,  "the  industry's  dated  July  9.  1951. 

.60  affiliate  Investors  Mutual  of  Can-  in  1950  Investors  Mutual  recorded  optimism  must  therefore  be 


New  Records  in  November  for 
Investors  Syndicate,  Mutual 


ada  Ltd.,  which  is  managed  and  the  sale  of  over  $1,000,000  in  mu-  tlavoured  with  a  large  dash  of  g  Order  of  the  Board  of 

•'j  distributed  by  Investors  Syndi- 'ual  fund  shares  in  one  week.  caution.  The  profit  margins  of  air- 

■75  cate.  Sales  of  Investors  Syndicate  Certificates  of  Investors  Syndi-  which  we 

\12V3  face-amount  savings  certificates  cate  and  shares  of  Investors  nfi*  a 

.25  totalled  $12,765,300  and  sales  of  Mutual  are  distributed  in  all  ^ 

,•1*  Investors  Mutual  shares  amounted  provinces  through  17  offices  and  ^  f  ^  Secretar 

to  $2,876,912.  more  than  300  representatives.  The  P^g  ''V'±-Zely  vufnerab  e 

25  Both  the.se  figures  represent  the  head  office  of  the  two  companies  I'nprpfnrp  m  ovon  « 

!i2',2  largest  monthly  volume  of  new  is  in  Winnipeg.  Sixty-year-old  In-  slight  recession  in  trade  or  travel  SACKVILLE,  N.B., 

.2^  business  in  the  hi.stories  of  the  vestors  DiversHied  Services  at  |,ight  increase  in  our  own  cosLs!  December  15.  1954. 
f  companies.  A  record  total  of  5,114  Minneapoli.s  Minn.,  parent  com-  a  slight  rise  in  taxes  or  charges'  ' 

•>5  applications  were  received  during  pany  to  both  organizations,  now  h-/  eovernments  ■'  I 

[75  I  the  month.  manages  resources,  in  the  United  ‘ ^ - - 

.37*, 'ji  New  highs  w'ere,  accordingly.  State.s  and  Canada,  of  over  $1.4  1  "■  ■  '  „  ,  ,1.- 


A  R.  French. 
Secretary-Treasurer. 

SACKVILLE,  N.B.. 


’‘"lor  a  slight  rise  in  taxes  or  charges] 


achieved  in  the  assets  of  both  billion. 


iSilverwood  D.  Ltd.  "Cl.  B”  .60  .1.5 

iSherwin-Williams  Co.  Pr.  7.00  1.75 

]  Sherwin-Williams  C.  ..  1.80  .4,' 

Sherwin-Williams  C.  (ex.)  .25  2; 

N.  Slater  Co.  Pr .  2.12  .53 

N.  Slater  Co.  C  . 60  .15 

Southern  Can.  Power  C  2.00  .50 

Southern  Can,  Power  Pr.  6.00  1..50 

Standard  Paving  C  .  1.50  J57',i 

Stanley  Brock  “Cl,  B"  . .  .40  .10 

Standard  Fuels  Pr.  2.25  ,5S‘ 

St.indard  Radio  "Class  A"  .60  .15 

Stedman  Bros  C  . 80  .20 


Sterling  Trusts  C. 


-31  supertest  P.  C.&Ord.  •■Sa."  .80  .40 

.40  Sylvanite  Gold  Sa . 08  .04 

•25  Tambly.i  C  .  1.00  25 

-‘y  Tamblvn  <’  "extra" . 65  .65 

•5“  Teck  Huehes  C  .  .20  .05 

■2''  Tay.  Pater.  &  C.  •'Sa."  C.  .40  .2( 

.15  Tav.  Pater.  A  C.  (extra)  10  H 

.37>/2  Thrift  Stores  C .  1.60  4( 

..TO  l  ip  Top  Tailors  C . 60  .15 

.50  'Torbit  Silver  (int.) . 20  .0.5 

.50  I  Tor.  General  Trusts  C.  1.40  .35 

,„  ll'oionlo  Mortgage  C  .5.00  1.2.5 

•,U'  jToronto  Iron  "Cll.A"  1.00  2' 

'Toronto  Iron  Works  C.  1.00  .2,’ 

■p  iTor.  Iron  Works  "Cl.  A  ’  1.00  .2.1 

■7n  Trader.'  Finance  "Class  A"  2.40  60 

■’_  T.'aders  finance  "Class  B"  2.40  .60 

■J?  Union  Gas  C .  1.40  J1.5 

.'Ijl  Unit.  Corps  •'Cl.  A”  (ext.)  .25  .2! 

i'™  Unit.  Fuel  Inv.  Ltd  ■'Cl.  A"  3,00  .75 

04  Venture.'  Ltd.  "Sa.” . 30  .1! 

I’oo  Viau  Ltd.  C  .  2.00  .50 

Viau  Ltd.  C  extra  .  1.00  1.00 

95  Wabasso  Cotton  Co.  Ltd.  C  .60  .15 

„  Watson  Jack  C  .  -80  .20 

,t5  Western  Grocers  Pr .  1.40  .35 

Western  Grocers  "Cl.  A”  2.00  .50 

Western  Grocers  C  .  4.00  1,00 


.Tan.  .3  Nov.  .10 
Jan.  3  Nov.  30 
Jan.  3  Dec.  10 
Feb.  1  Jan.  10 
Feb.  1  Jan.  10 
Jan.  15  Jan.  3 
Feb.  1  Jan.  10 
Feb.  15  Jan.  20 
Jan.  15  Dec.  30 
.Ian.  1  Dec.  14 
Feb.  1  Jan.  10 
Feb.  1  Jan.  14 
Jan,  10  Dec.  20 
Jan.  2  Dec.  13 
Feb.  1  Jan.  7 
Feb.  1  Jan,  7 
Jan.  3  Dec.  18 
Jan.  3  Dec.  18 
Jan.  1  Dec.  16 
.Ian.  1  Dec.  16 
Jan.  15  Dec.  17 


1.00 

25 

Jan. 

3 

Dec. 

3 

.35 

.65 

.65 

Jan. 

3 

Dee. 

3 

.65 

£0 

.05 

Feb. 

1 

Dec. 

8 

.05 

.40 

.20 

Jan. 

3 

Dec. 

15 

.20 

10 

.10 

Jan. 

3 

Dec. 

15 

.10 

1.60 

40 

Jan, 

3 

Dec. 

15 

.40 

.60 

.15 

Jan, 

3 

Dec 

I 

.15 

.20 

.05 

Jan 

30 

Nov. 

30 

.05 

1.40 

.3.5 

Jan. 

3 

Dec. 

14 

..35 

5.00 

1.25 

Jan 

,3 

Dec 

15 

1.25 

i.no 

25 

Jan. 

3 

Dee, 

15 

.25 

i.nn 

.25 

Jan. 

.1 

Dec. 

10 

.25 

1.00 

95 

Jan. 

3 

Dec. 

15 

.25 

2.40 

6*0 

Jan. 

3 

Dec. 

8 

.60 

2.40 

.60 

Jan. 

3 

Dec. 

8 

.60 

1.40 

£5 

Feb. 

1 

Jan. 

7 

.35 

.25 

.25 

Feb. 

28 

Jan. 

31 

.25 

3,00 

.75 

Jan. 

3 

Dec. 

10 

.75 

.30 

.15 

Jan. 

7 

Dec. 

16 

.15 

2.00 

£0 

Jan. 

3 

Dec. 

20 

-50 

1.00 

LOO 

Jan. 

3 

Dec. 

20 

1.00 

.60 

.15 

Jan. 

3 

Dec. 

6 

.15 

£0 

.20 

Jan. 

3 

Dec* 

15 

.20 

1.40 

.35 

Jan. 

15 

Dec. 

15 

.35 

2.00 

.50 

Jan. 

15 

Dec. 

15 

.50 

4.00 

1,00 

Jan. 

15 

Dec. 

15 

1.00 

.12 

.03 

Jan. 

3 

Nov. 

19 

.03 

.16 

.04 

Jan. 

17 

Dec. 

15 

.04 

.90 

,22'.ic 

Feb. 

1 

Jan. 

3 

.32 ',i 

.10 

,10 

Fel). 

1 

Jan. ' 

3 

.10 

I  Note— Unless  otherwise  Indicated,  dividends  are  on  a  quarter!; 

i  S.A.— iSemi-annually;  int.— Interun;  err — ^Arrears;  US— U.S.  funds; 


NOTICE 

TO  HOLDERS  OF  CERTIFICATES  OF  INTEREST 

WINNIPEG  &  CENTRAL  GAS  COMPANY 


Notice  is  hereby  given  to  the  holders  of  Certificates  of  In¬ 
terest  of  Winnipeg  &  Central  Gas  Company,  that  the  Depository 
Agreement  doted  1st  day  ot  December,  1952,  under  which  the 
issued  shores  of  Winnipeg  O  Central  Gas  Company  were  deposited 
in  trust  subject  to  the  terms  of  the  soid  Agreement,  will  expire  on 
the  31st  doy  of  December,  1954,  and  thereupon  the  holders  of 
such  Certificates  of  Interest,  upon  surrender  ot  such  Certificates 
at  the  office  of  the  Depository  in  any  of  the  Cities  of  Winnipeg, 
Toronto  or  Montreal,  Conoda,  will  become  entitled  to  receive  a 
:ertificote  for  one  Common  Share  of  the  capital  stock  ot  Winnipeg 
Gr  Central  Gos  Company  for  each  unit  represented  by  the  Certifi- 
lotes  of  interest  then  held. 

On  ond  after  January  1,  1955,  holders  of  such  Cerfificot‘>5 
of  Interest  ore  requested  to  deliver  or  moil  their  certificates  to 
Montreal  Trust  Compony  (Depositary  under  the  said  Agreement  1 
ot  it'  offices  in  Montreol,  Toronto  or  Winnipeg  for  exchange  to 
Common  Shores. 

CERTIFICATES  OF  INTEREST  SHOULD  BE  ENDORSED  BY 
THE  REGISTERED  HOLDER  AND  THE  SIGNATURE  MUST  BE 
GUARANTEED  BY  A  CHARTERED  BANK  OR  A  TRUST  COM¬ 
PANY  OR  BY  A  MEMBER  OF  A  RECOGNIZED  STOCK 
EXCHANGE. 

The  addresses  of  the  Offices  of  Montreol  Trust  Company 
where  Certificotes  of  Interest  may  be  exchanged  ore  os  follows; 


311  Pertoqt  Ava. 
Winnipeg,  Man. 


IS  King  St.  West 
Toronto,  Ontario 


SI  I  Place  d'Armee 
Montreal,  Quebec 


MONTREAL  TRUST  COMPANY,  Depositary. 


STOCK  AND  BOND  MARKETS 


Petrofina  Files  Statement 
With  SEC;  Listing  Expected 


TTie  financial  'TTmes 


MONTREAL,  DECEMBER,  31,  1954 


INew  Muni  Bond  Issues 


BofhuMt’  Appointment 


THF  TfJFND  nf  tl 

VV  lin  LfdffffU  TOWV  OF  .lONQIIIERE  iiXXJ  X  i  t.  J^i  1  UJ 

_ _  •  '  Town  of  Jonf)MiPiT.  Qiirbcc.  has 

I.lmilciwyuld  also  nlUm-.yly  STOr.K  MARKET 

(Montrran  filed  a  rcRisIration  all  phases  of  the  petroleum  indiis-  Dominion  Securities  k-/  i  VJiV  ITi.rXiXiVXJ  i 

statement  with  the  SEC  on  try,  including  production  a  n  d  issue  of  Sl.iaOOO 

Tlerember  20.  I!).a4.  seeking  regi.s-  transportation,  thereby  becoming! .1-4  ner  rent  serial  _  T).  ^  A 7 _ / 

tration  of  1.7.'il.428  participating  a  fully  integrated  enterprise,  and  fJebentures  at  a  price  of  Pfi.25  for  JjY 

preferred  shares  (non-cumula-jthat  its  operations  would  he  e>:-|^28,0n0  of  I’s  of  19.5.)-.i9  and  $127.- 

par  value  $10  ( Canadian)  Ipanded.  as  circumstances  warrant,  pop  of  4’s  of  19B0-74  On  this  basis  mu-  •  j  .  u  j  ■  u-  ..  u-  . 

each,  which  rompany  proposes  to;  to  all  parts  of  the  Western  Hemis-inp,  post  of  borrowing  to  munici-  ''''  -'upposed  to  be  the  week  during  which  big  American 

offer  in  exchange  for  shares  of  phere.  ipalit.y  is  4..178  per  cent.  inve.stors  are  traditionally  expected  to  ad.iust  their  portfolio.s.  to 

the  capital  stork  of  Calvan  Con-  The  exchange  offer  is  one  of  thC;  -  rearrange  their  capital  gains  in  the  light  nf  taxes  to  be  paid. 

solidated  Oil  and  Gas  Co.  Ltd.  at  steps  being  taken  to  carry  out  this:  ROCK  ISLAND  V'OE  it  t-iito  i. 

4  t  4*  •  4*  ^  »M»/\o»*orv«  TV-*  i-rin  o  K  n\ii;  n  o  rcH  1  n  nf  tr*n  f  n  i  t  i  j  t_  r  OT  It  nflS  litllP  intPrGSt  flSlflP  froro  thP  PflPCtS  it  mflV 

Inp  rate  of  6  participating  profor-  program,  iniougn  owncisnip  oi  Village  of  Rock  Island,  Quebec 

red  shares  of  Canadian  Petrofina  all  of  the  company's  outstanding  has  awarded  to  The  Royal  Bank  on  the  New  York  market.^  but  there  it  is.  one  of  the  major 

for  each  17  shares  of  capital  stock  ordinary  shares,  voting  control  of  of  Canada  an  issue  of  $25.n0Oi  trading  considerations  of  the  year. 

"fJi:''’'''"  ,  f‘'twThir^n;^,'^"'''^aeeo1din-‘^^  i  ^e  that  all  this  was  accompli.shed  during  the  one  day 

This  offer  is  contingent  upon  foi e.'ceable  futuie.  actoidmg  to  cent  serial  debentures  at  a  price  ,  .  ^ 


BONDS 

MONEY  &  CREDIT 


This  is  supposed  to  be  the  week  during  which  big  American  , 
investors  are  traditionally  expected  to  ad.just  their  portfolio.s,  to  1 
rearrange  their  capital  gains  in  the  light  nf  taxes  to  be  paid.  I 
For  Canadians  it  has  little  interest  aside  from  the  effects  it  may 


It  ma.y  be  that  all  this  was  accomplished  during  the  one  day 


not  ie.s.s  than  .'il'’k  of  alt  the  the  prospectus,  will  continue  to  be|Of  99.69.  On  this  basis  net  cost'  decline.s,  which  New  York  had  on  Monday  but.  in  any  case. 


.shares,  outstanding  and  subject  held  by  Compagnie  Financicreiof  borrowing  to  municipality  is 
to  option,  of  the  capital  stock  of  Beige  dcs  Petioles  “Petrofina. ”,.3. 82  per  cent. 

Calvan  Consolidated  being  so  ox-  .Societe  Anonyme.  a  Belgian  cor-  - 

rhanged  and  to  certain  other  con-  poiation.  Its  Board  Chaii’inan  is  AMOS  SCHOOI.S 

riitions  to  the  prospectu.s.  since  Wilbert  Harvard  Howard,  of  School  commissioners  for  town 


!  Tuesday’s  market  again  leaned  heavily  towards  further  increases 
I  as  if  the  market  were  intent  to  close  the  year  out  on  the  high  for 
!  the  twelve  months  period. 

I  Whatever  the  last  two  trading  da.vs  of  the  week  ma.v  bring. 


Calvan  Con.soliated  has  outstanrl-  Westmount.  Quebec  and  Us  Pre-  of  Amo.s.  Quebec,  have  awarded  after  this  analysis  is  written,  the  bulls  have  a  right  to  be  proud  t 
ing  4.797.377  shares  and  an  addi-;sident  Laurent  Wolters.  Overys-Uo  Dominion  Sceiirities  Corp..  Ltd.,  »  .u  ■  a  ■  a  .u  u  .  .  i  u  ai  u  u  •.  i 


tinnal  16,5.090  unissued  shares  sub-  schc.  Belgium. 


to  Dominion  Sceiirities  Corp..  Ltd., 
an  issue  of  $250,000.  ten-year,  3- 


Lyle  D.  Richardson 


ted  to  outstanding  options,  at  Nece.ssity  for  filing  data  with  i'/,  per  cent  serial  debentures  at!  hurts  the  most 


least  2, .530.813  of  Calvan  Consoli-  the  S.E.C.  stem  from  the  fact  that  a  price  of  95.9!  for  $125,000  of  3’s 
ated  Oil’s  shares  must  be  deposi-  the  majority  of  Calvan  stock  is  of  1956-65  and  $125,000  of  3'2’s  of 
led  in  acceptance  of  the  exchange  held  in  the  United  States,  and  it  19,56-65.  On  this  basis  net  cost  of 
offer.  is  expected  that  a  listing  applica-  borrowing  to  commission  is  4.063 

Canadian  Petrofina  Limited  was  lion  will  be  made  shortly  to  the  ppr  cent.  .A  grant  of  $176,205.78 
organized  under  Canadian  law  on  .American  Stock  Exchange  to  pro-  bas  been  given  for  the  loan  by 
May  1.  1953,  for  the  purpose  of  vide  those  shareholders  in  the  provincial  Secretary. 

engaging  in  the  refining  and  mar-  U.S  who  accept  the  exchange  of-  _ 

keting  nf  petroleum  and  petro-  fer  with  trading  privileges  in  the  RIVIERE  DU  LOl’P  S.C. 
Irum  products.  However,  it  was  United  States  in  Petrofina  pre-  School  commissioners  for  Riv- 

contemplated  that  the  company  feircd. _ jp,.p  ^u  Loup.  Quebec  have 

awarded  to  Clement.  Guimonl. 
W*  ^  f  •  ^nc..  and  J.  T.  Gendron,  Inc,,  an 

jtL  btudvino  KBOUlOtlOn  ot  $100000  fifteen.year  3  4 

/  w  per  cent  serial  debentures  at  a: 

^  !•  *  Pi’icp  of  97..32  for  $83,000  of  .3’s 

ChangeSf  Canadian  Uttenngs  -’f 

W  *  w  1966-(0.  On  tnis  basis  net  cost  of 

■ -  ‘borrowing  to  commission  is.  4.15.3i 

Washington  —  Chairman  Ralph|!owed  in  the  processing  nf  these, per  cent.  A  grant  of  $61.9.50  has, 
^  pf  (be  Securities  and  *’od  in  the  conduct  of  been  given  for  the  loan  by  Pro- 

i'l'O  proceedings  on  the  question  vincial  Secretary. 

Fxehan_e  Commission  la.'-t  |  whet  her  such  registrations  should  - 

announced  that  the  commi.ssion  is  be  denied  or  revoked.  MESSINES  SCTIOOL 

restudying  its  regulations  and  I  Consideration  of  the  possibility  i  School  commissioners  for  Mess- 


The  market  continued  extreme- 1 tive  recording  gains  of  from  5 
ily  dull  this  week  with  very  little  I  to  814  points  to  close  strong, 
volume.  In  the  Canada  list  the  ^Prince  Edward  Island  and  New- 
shorts  were  perhaps  a  little  foundland  bonds  were  not  heavy 
stronger  and  the  medium  terms  ‘  traders  but  made  substantial 
more  or  less  unchanged.  Some  gains  in  price  in  common  with 
^slight  easiness  did  develop  in  the,  other  provincials. 

3s/66.  down  and  the  3'4S/76  Municipal  issues  improved  in 
tell  off  's  also.  The  3'4S/79  were  p,.jce  as  the  year  progressed  al» 

■  easier  by  I4.  though  trading  volume  was  c.nar* 

1  The  money  market  was  almost  acteristically  rather  light.  Deben* 
unchanged.  Day-to-day  loans  tures  of  the  City  of  Montreal 
iwere  •''t  per  cent  for  the  fourth  ^4,p,e,  of  course,  traded  in  above- 
after  this  analysis  is  written,  the  bulls  have  a  right  to  be  proud  t  i  1  n  ni  h-  h-  ^yeek  in  a  low  while  the  a\ erage  1  g^pi-age  volume  and  improved  in 

ot  their  doings  and  the  bears  mu.st  feel  badly  burnt  where  it  ^  Richardson  bills  dropped  p.-jee  from  4  to  8  points, 

hurts  the  most.  j,  R-  I-.  Weldon.  President  of '  fractionally  again  to  l.(!7  from  Corporations  were  slow  to 

Canadian  markets,  with  no  particular  reason  to  go  either  way  l''f,YiUed!^announ'c^s*''th^'ap- ’ '  pic\ious  week.  The  governments  in  price  ad- 

have  maintained  their  .steady  tone  with  General  Dynamics  again  poiiitment  of  Lyle  D.  Richardson  '  bill  "^aikel  ghout  mid- 

being  the  outstanding  feature.  *  j^.s  General  Manager  of  the  newly-  strengthened  this  week  as  sea-j^.p^^,  before  demand  became  more 

The  company  has  had.  of  course,  an  exceptionally  good  year  l^,!mpan v Divi.sion  of  the  sonal  factois  weie  again  at  p,.f„)„unced  and  volume  in- 

and  as  one  of  the  key  concerns  in  the  aircraft  as  well  as  the  - " - - -  ..After  two  weeks  of  rather 

atomic  industry  field.s.  it  will  undoubtedly  benefit  increasingly  .Q  PniA/At  iJ^ually  high  1.26  yields,  this  week |  Utilities  feat- 

from  United  States  developments.  VUG.  rOWCr  0113165  .he  ba.Ms  w  as  dow  n  to  1.10.  di.scount  i.s.sues  with 

.  .  .  /\no/  r  L  ‘L  J  As  thr  year  ended,  however,  i 

<•  ❖  ❖  Vo%  Subscribed  -i  ^  •  bids  moving  up.  Bril  Telephone 

7U/0  .7UMDLI  IMCU  there  was  renewed  disquiet  in.  '  ,  ,  .  .  . 

In  searching  for  pertinent  comments  on  this  company  your  1  -  U..S.  circles  over  future  Federal  •3.s/7(  each  increased 

reporter  stumbled,  as  one  dors  from  time  to  lime,  on  the  obvious.  .Subscription.s  for  new  common  Reserve  Board  credit  policy.  ^  points  w’hilc  B.C.  Electrics  ad¬ 
it  is  the  more  obvious  as  the  other  aircrafts  and  electronics  .shares  of  Quebec  Power  Company,  „(  a„v  kind  is  bv  no  3  to  9  points.  Gatineau 

u  1  u  j  •  .1.  .  ,  1,  .  .  offered  through  rights  to  share-  •  Power  3>is/70  were  tin  6*2.  Cal- 

companies  have  al.so  shared  in  the  recent  bull  movement  as  far  ailed  98.14  per  cent  of  means  a  foregone  conclusion,  it  ‘""“i  P 

as  the  market  i.s  concerned.  the  110.682  share.s  made  available,  would  appear  that  corrective  ac-  ’*  ^  ^ 

The  late.st  New  Look  which  American  administrations  like  '.L  .A,  Fuller,  president  of  company.  i„.  6'2.  w-hile  Shawinigans.  despite  a 

to  apply  to  their  policies  and  ihe  armed  forces  means  a  further  announce.'.  .  ,  crcasiiw  mar-in  reoiiirementsi  for  t'‘’'’’'Pfl‘3’'ive  scarcity  of  offerings 

,  .  .  ,  t  The  new  olfering.  made  to Yiia-viu^  mai,.iii  1  cquii emeni.s  5  tn  R  nninfs 

reductmn  in  manpower,  which  can  be  offset  only  —  as  oftset  it  ’.shareholders  November  11  and  .stock  ti  ansactions.  Brokers  loans ;  “  points, 

must  be — by  speedier  expansion  of  the  New  Weapons.  What  big  iclo.sed  December  15.  carried  the  j,,  jj  g  were  up  $600  million  Corporation  4'2S/68.  a  con- 

inefu., tinnal  t-oSor-  I . nHr.. lUt oH I ,•  .Woro  ii’ight  to  Duichase  One  new  share!  ..  .  _  ,  ventible  issue,  showed  an  ad- 


Canadian  markets,  with  no  particular  reason  to  go  either  way 
have  maintained  their  .stead.v  lone  with  General  Dynamics  again 
!  being  the  outstanding  feature.  * 

!  The  company  has  had.  of  course,  an  exceptionally  good  year 

and  as  one  of  the  key  concerns  in  the  aircraft  as  W'cll  as  the 
atomic  industry  fields,  it  will  undoubtedly  benefit  increasingly 
from  United  Slates  developments. 


In  searching  for  pertinent  comments  on  this  compan.v  your 
reporter  .stumbled,  as  one  dors  from  time  to  lime,  on  the  obvious. 


companies  have  also  shared  in  the  recent  bull  movement  as  far 
as  the  market  i.s  concerned. 


Que.  Power  Shares 
98%  Subscribed 


Demand  in  the  Utilities  feat- 


-  .borrowing  to  commi.ssion  is.  41.5,3,  me  laie.si  ivew  i.ook  wnich  .American  administrations  like  .i.  .‘4.  r  uiiei .  pi  e.sioeru  01  compao v.  ,  j,,.  -  - - 

Washington  —  Chairman  Ralphjlowed  ip  the  processing  nf  these, per  cent.  A  grant  of  $61.9.50  has,  to  apply  to  their  policies  and  ihe  armed  forces  means  a  further  ^"whe'^'^new  nffer'nv  made  to Y’l’easiiig  margin  reqiiirement.si  for  scarcity^of  offerings 

H  Demmler  of  Ihe  Securities  ^nd 'on*^L‘^"oupsho”n  vfnri  J  qe"  'Tianpower,  which  can  be  offset  only  —  as  offset  it  ^.shareholders  November  11  and  .stock  ti  ansactions.  Brokers  loans ;  f 

I^xrhansr  Commi.<:sion  la^t  'whether  such  Tesi.'^lrations  should  ^  _  must  be — by  speedier  expansion  of  the  New  Weapons.  What  big  jcloscd  December  15.  carried  the  ,,1  the  U.S.  weie  up  $fi00  million  ^  2.S/68.  a  con- 

announced  that  the  commi.ssion  islbo  denied  or  revoked.  ME.SSINES  SCTIOOL  institutional  traders  undnuhtedlv  see  before  them  is  a  vast  i'’'aht  to  purchase  one  new  share  September  1953  and  now  ^*^”’ '*’**’  s'howed  an  ad- 

rnstudying  its  cfDS'"ar.‘au^^^^^^  increa.se  in  air  defence,  in  electronic  defence  and.  possibly,  in  The"?ew  ^shait"  whierLd  stand  at  about  $2.2  bi’liiou.  still  a 

po  inrs  fioxojning  c  *  C:in;idian  authorities  for  the  con-  p  Simard  &  Co.  Ltd.  an  issue  of!  application  of  nuclear  power  to  sea  and  pos.sibly  land  trans-  not  been  taken  up  at  the  close  of  far  cry  from  the  Twenties.  how-|  Trading  volume  in  the  indus- 

Tanadian  socuritic.s  m  the  u nited  invcsligaticms  of  frandsis85.000  twenty-year.  3-4  per  cenli  port,  along  the  lines  of  the  atomic-powered  subs  built  by  the  offering  were  ^old  at  the  mar-  M(»<t  obsei  vcrs  appear  to  list  was  led  by  convertibles 

S'ate.s.  for  the  purpose  of  forum- |Origiuatin,g  in  Canada  bill  perpe- debentures  at  a  price  of  General  Dynamics.  ket  price.  ,  •  *b<'licvc  llrit  the  Board  will  hosi-  hnt  straight  and  convertible  types 

l.-.ting  a  more  effective  pi  o.gram ;  t- I'tcd  on  ii'sidcnts  of  the  Uniled  r)  f,„.  $.57,500  of  3’s  of  19.55-.57!  .  .  The  procced.s  of  the  i.vsuc.  b<lic\e  Umt  the  Bo.iid  will  liOM  ■  c  4  rm  Ti' 

for  the  prevention  of  fraudulent  ■'’ihitcs  with  .1  view  to  admmi.stra-,^,id  $27..500  of  4’s  of  19.58-74.  On!  ***  lamoiiuting  to  about  $2.5.50.000.  are  talc  to  restrict  credit  required  to  moved  up  in  pi  ice.  h.A.  t  11 

offerings  or  other  unlawful  -sale  Canadian  markets  have  not  reflec,..d  anv  particular  group  .^eing  u.sed  to  in^ease  Qu^  convertibles  both  the  1961  and 

ef  .such  securities  in  this  country,  l.iws.  This  will  i.udude revfc^ J  trends.  This  is.  of  course,  the  time  when  group  trends  eea.se  ,0  be  rnTdemand  foVeleel^Aci^^r  The  problem  facing  the  authori.  |  maturities  were  conspicuous 


The  study  include.s—  "I  ’  f‘ and  statute.',  and  f<,,.  (,,3,,  Provincial  Secre-  quite  a.s  importanl  and  when  investors  start  looking  for  individual 

A  review  of  the  history  of  the  •<  J^L'd.v  of  the  legality  and  evi-i. 

-egoliations  and  discu.s.sinns  which  'h'lico  for  Canadian  authorities.  |  ^’  _  earnings  statements,  for  forecasts  as  to  how  specific  companies 

i  i'.sulted  in  the  1952  extrariilioii :  Consideration  c)f  methods  to,  TRE.S  ST  REDEMPTEUR.  '  have  made  out.  As  from  now  the  indications  should  start  coming 
lieaty  '■'•ith  _  the  Dominion  (if  '1 lial.-soii  with  Cana-:  school  commissioners  for  Tresi  in.  and  inve.stors  will  happily  pore  over  figures  again  instead  of 
frmds%'nd’'’in  work"nV''arrangc- ;  I'l  this  slud.y  and  review,  the ^  listening  to  the  will  o’  the  wisp  boys  who  talk  of  the  present  as 
cents  between  the  SEC  and  commi.ssion  will  confer  with  Indus- j  .p  Gendron  Inc  an  thP  -'tart  of  a  real  bull  market.  (We  all  remember,  of  course. 


port,  along  the  lines  of  the  atomic-powered  subs  built  by  the  offering  were  sold  at  the  mar-  Mo.st  observers  appear  to  trial  list  w'as  led  by  convertibles 

General  Dynamics.  ''The  “'proceeds  of  the  Lsuc. 'helicve  that  the  Board  will  hosi-  hut  straight  and  convertible  types 

*•*  lamoiinting  to  about  $2.5.50.0(MI.  are  tale  to  re.strict  credit  required  to  moved  up  in  pi  ice.  B.A.  Oil  St, 

I  1  fi  .  I  1  being  used  to  increase  Quebec  i-n/'nvni-v  t-nllinc.  convertibles  both  the  1961  and 

Canadian  markets  have  not  refleiii  d  anv  particular  group  „  -c^ep  nusine.s.s  lecocci.v  loiiing. 

Rower  facilities  to  meet  the  glow-  .  ,  itnfcj  maiiiritics  were  eonsnicuous 

trends.  This  is.  of  course,  the  time  when  group  trends  eease  to  be  jng  demand  for  eleclricil.v  in  the  *  he  problem  facing  Ihc  aulhori-  ;  ■ 

quite  as  importanl  and  when  investors  start  looking  for  individual  ,  territory  .served  by  the  compan.v.  ties  might  be  summarized  by  say- '  "’i'h  their  gains:  the  Rls  up  o7 

earnings  statements,  for  forecasts  as  to  how  specific  companies  duller  said,  and  will  meet  ,^3,  p,  certain  .sectors,  po.ssi-  points  and  the  62s  up  16  points, 

.  .  .  .  ranital  reciuirements  probably  well  ,  ,  .  ,  .  .  ,  ,  ,  ,■  I  Another  issue  in  this  eroun  w-ai 

have  made  out.  As  from  now  the  indications  should  start  coming  intr.  iq57  ‘hly  including  stock  maikct  activ-  -  g  1 

inlo  IH.TI.  I  ...  V, _ i:_.-  D..„, 


ments  between  the  SEC  and  ‘“mmi-'^'-'ioii  w  ill  confer  with  Indus- " 
Canadian  provinces  designed  to  lepre.sentatives.  both  ''3 '  ’ 

eiiforee  compliance  with  the  Canada  and  the  United  States.! 


riiToice  tnmpiianci  wiui  ,^111,  „  view  to  ohtainin-  serial  debentures  at  a 

.securities  laws  of  both  countries  " ‘H'  «  \  lew  lo  oDiaining  the.  ...  ,  n- ,  tae  inn  o--. 

Consideration  of  re.giiliit ion  D  >’>‘‘>^"3'“'’'  henefit  from  3^^  $1^500*  oV“  ^ 

rt'oviriin-  an  exemption  irom  'S^^^ilatioii  bv  mdu.stiy  a.ssocia-  .  '  Ua-i-  no,  n  t  nf  hr. 

Serurities  Act  registration  for  ln"''"’'  Ihc  coiumi.ssion  will  also  On  this  ba.',i.s  net  co.-t  of  boi- 


nd  J  T  Gcndrcin  Inc  an}  '’'’ly  the  start  of  a  real  bull  market.  (We  all  remember,  of  course,  . 
of  $60,000  fifteen-year.  3-1!  that  Mussolini  also  just  loved  to  live  dangerously  1. 
ent  serial  debentures  at  a  number  of  the  better  mines  in  the  base  metal  fields  have  I 

of  97.19  for  $4.5.,oOO  of  3’s  of  j  .  .u  o  .  1  .  .u  .u  .  I 

4  and  $14  500  of  4  s  of  1965-  shown  some  renewed  strength,  reflecting  at  least  the  idea  that  | 

1  this  basis  net  cost  of  bor-  metal  prices  will  not  decline  in  the  near  future  but  that  in  fact 


New  C-l-L  Shares 
99.9  P.C.  Taken 


icciiiitios”  offered  for  ^'  ve  consideration  to  the  so-called  lf>  commission  is  4.162  per,  thev  might  si 

;;ie  m  this  c.'  unt,  V  'unount.'  ;hku-’I<  fr  of  Cauadinn  securities ,-nt.  .A  grant  of  $27^813  has  , been  1 
rr.i  exceeding  $300,000.  particulnrlv  involved  111  distributions  acro.ss  foi  the  loan  by  Provincial: 

with  respect  (ai  to  the  question  "‘'’.Canadian  border  without  prior _  .lunior  mi 


!  Total  subscriplions  received 

iurider  the  terms  of  the  offer  marie.  The  year  now  closed  wi 


ity,  credit  may  bo  getting  a  ijttle  Canadian  Bicweiies  4*2s/6l 
slopp.v  but  how  to  adjti.st  this^3'’hich  improved  by  10  points, 
situation  without  adversely  in- 1  In  the  seasoned  issues  there 
hibiting  the  supply  of  money  for  ^  were  consistenlly  good  gains 

remaining  sectors.  |  throughout.  Ahilihi  3'2S  climbed 

;4  points.  Simpsons  4’4.'  rose  3 
Th  •  •  •  -1  pri  will  rn  pcifiis  and  .Steel  Compan.v  of 


show  further,  if  modest  gains  during  the  next  six  n,,  common  shareholders  by  Can-  3 

aoian  Industries  iI954i  Ltd.. 


.u  u  i.  .  .  amounted  to  99.9  ner  cent  of  the  —  inp,.o,p,'c  at  c  Mz-rpll  svpntonap 

ne.s.  since  they  have  no  character  as  a  group,  must  ,14.34891  ,,ha,.pf,  offered.  accorri-iNot  only  was  volume  tip  vci  y '  R'"' MtColl  Frontenac 


down  as  one  of  the  most  active 
on  record  for  the  bond  business. 


Canaria  2'',s,67  improved  b'  IP'4. 
Other  Inriiisirials  to  gain  were 


w  hether  the  regulation  U  exenip-  ' '  gislialion  with  the  coiumission  I  _  *;  ; — _  needs  reflect  individual  drill  hole  news  and  nobody  in  his  right  ing  to  an  annouiu 

t  on  should  be  available  for  usc|''*  with  Kgulatiou  D.  j  ,,  senses  would  expect  many  of  these  items  during  Ihe  week  just  ,12'  S' 

bv  i.ssuers  incorpoi  alcci  in  llici  "■  "  viiia...e  oi  bnaw  ini„an  Ka.>t  has  1  ,u  .■  u  j  mu  1  .  j,  1  iTlie  subscription 

United  .siatc.s.  vv  ho.se  principal  i  STOCK  YIELDS  SHADED  awarded  to  Credit  Anglo-Francais  passed  or  the  week  that  s  ahead.  The  market  is  acting  accordingly.  |ori  17th  Deccmbci 


needs  reflect  individual  drill  hole  news  and  nobody  in  his  right  ing  to  an  announcement  released  ^(,3|,pj,.  price  advances  Ceneral  .Steel wares  3I/2S  and 

senses  would  expect  many  of  these  items  during  the  week  just  took  place  throughout  the  Gov-  dominion  Tar  .5.s. _ _ 


stock  issued  to  the  promoters  01 

...  '  .  ,1  v\  iin  4. (O',  one  luoiun  ago  ana  .j-i'  vivr'i.'v’T  ivp  nti-T  1 

nnderwrilei's.  as  a  eonditioii  to  tlie  ,.  ,,  ,”*•  *  L>t  EN I  DK  r.AI  L  ' 

availabililv  of  tile  exemption.  ’’’m,  lasi  car.  ,  ,  .  Town  of  St,  Vincent  de  Paul, 

.5  review  of  the  proee.ssiii'g  of|  .  ^  °  Pe-  Qupjjpp  awarded  to  Credit, 


with  4.70', 
5.72';  last 


uncut  yield  compares 
one  moiUli  ago  and 


.  I  Ltd.  an  isue  of  $19,000.  twenty- 

*■  year  3'2-4  per  cent  serial  deben-  ***  *** 

•d  mT'-^'s  d"‘d3ina 

4’;.  of  1965-74  On  this  basis  net'  business,  or  as  an  .American  official  recently  had  it.  the  rat  hole 
3S  cost  of  borrowing  to  municipal-;  promoting  business,  is  quite  dead  these  days,  at  least  in 
J^'ity  is  4,314  per  cent.  ;  Montreal. 


ernment  list  a.s  the  eas.v  money 


Rights  to  purchase  nevv  cv.mmoii  inaugurated  in  the  fall  of 

I  share.s  at  a  price  of  $18. .vO  per 

i share  were  granted  lo  holders  of  the  previous  year  gathered 
Ict'mmon  shares  011  the  basis  of  strength  all  through  1954. 
one  new  share  for  eacli  five  held  ,,,u  ,  .u  .•  .  , 

I  A,  the  time  of  the  offer.  Imperial  '^e  entire  year  was  one 

iCiiemical  Induslries  of  Canada  of  strong  prices,  the  largest  ad- 


r"'gulatiou  D  filings,  parlieularly  d-'’  18  to  .1..14  r  ai'h  com-  [ntpiprovincial  Ltd.  an  issue  of  1,  .  ,  ... 

I.i  r  efficii-ncy  and  liming  thereof.  PS"''^  with  .J.b6  r  last  month  and  $938,000.  fifteen  year.  3'2-4:  4’2  ,  Christmas  holidays 

.A  review'  of  the  standaids  8 '8“''  yem’  ''g'3-  Preferred  pp,.  ppnt  .serial  debentures  at  a!  This  ma.y  eithf 

givverning  applications  for  broker-  am'  ’’•'C'  stocks  were  off  .92  at  p,jpp  „f  9799  ,$49,500  of  .TL’.?  time  heals  anvthiiv 

dealer  registration  filed  by  Cana-  4  59',.  One  month  ago  I^is  group  nf  1955-59;  $194. .599  of  4',s  of  1969- !  ,  ,  ' 

dian  firms,  as  well  as  a  review  of 'showed  a  yield  of  4.59'7';  last  08;  and  .$694,999  of  4'2’s  of  1969  !  '"’me  of  the'persnn 

Mr  poliries  and  procedures  fol-lyear  .5,21G.  lOr  this  basis  net  cost  of  borrowing  i  sorts  nf  places.  Eve 


,  .  »  .  laid..  \N  llicll  t) MS  •  pt'i  C’t'lll  I II •( *1 1 1* i’pH  Hiii'incF 

At  least  one  firm  which  has  recently  lost  its  licence,  or  has  ,|,e  i,.;sued  common  shares  of  the  ,  .  .. 

sern  it  Piisponded.  announces  gailv  over  the  telephone  that  ihe  eompany.  stilted  Ih.a  it  and  Ini-  a>  iCQStns 

.sale.smen  can  not  give  any  information  .since  "they  are  all  on  Chemical  Induslries  Lid..  ;he  government  list.  Short-term 


uncut  list.  Short-term 


r'hii-tmns  hniMoi'c”  it'etwceii  tlKuii  w (HI Id  Ml b.-'Ci  1  bc  h’(  IPS  moved  up  as  much  as  3I4 

Chii.stmas  hnliria.'s.  Isj,  the  additional  eomnioii  sliaresi  ^ 

This  may  either  suggest  a  .sense  of  humor  or  a  feeling  that  1 1  epre.seuted  by  the  subseription  !  points,  mid-terms  were  better  by 

time  heals  anything.  The  betting  is  that  indeed  it  does,  although  | kTbliV^LSlmn.ram  to"'"  V’ns’^olr  o'f  The 

some  of  the'personnel  of  other  houses  is  reported  .scattered  to  all  2.52.928  shares  and  less  than  2,999  D'3'33  •’  (  poim-s,  '-'oe  01  xne 


MARKET  AVERAGES  AND  VOLUME 
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68-  and  $694  999  of  4''.’s  of  1969  !  '"’me  of  the'personnel  of  other  houses  is  reported  .scattered  to  all 
Op  this  basis  net  cost  of  borrowing!  sorts  of  places.  Even  Eurnpe  is  being  mentioned  as  the  place  from 
to  municipalitv  is  4.698  per  cent.:  which  to  recuperate  from  the  shock  of  a  lost  licence.  It  would,  in 
A  balance  of  $665,009  to  be  renew-  ,,  ,  .  ,u'  .■  , 

na  ^ny  ca,=e.  offer  more  seasonal  attractions  at  this  time  of  the 

ed  for  another  term  of  l.a  years.: 

is  included  in  the  1969  matiirit.y.  i  year  than,  say,  Regina. 


VfiL 

Ind. 

Cnmh. 

Rks. 

Paperx 

Volume 

nrrrmhrr  *il  .  . . 

1 18.9 

24.3  .6 

201  0 

46  6ft 

1 1 26  63 

61. .370 

Dprrmhrr  22  ... 

nf>.o 

243  1 

201 .8 

46  73 

1128.61 

.64.272 

npcPinhrr  2.3  .... 

118  .3 

243  .3 

2018 

46  76 

1128  62 

48  084 

Dt^crmbrr  2-1  .... 

118  4 

242  7 

201 .3 

46  70 

11.90  51 

18.188 

nFcriTih<-r  27  . 

118  4 

244.3 

203  4 

46  8.6 

11.99  14 

4L!04 

Dercmhrr  28 

118  .> 

24.V8 

203.4 

46.88 

1145  01 

67.100 

T’Visncf*  for  urrk 

-  n  4 

2.3 

.  1..3 

0.20 

-J  10.48 

—4.189 

1954  High 

119. n 

24.6  8 

203  4 

46.88 

1145  01 

19.54  Lo'.a  ,  . 

n:?  4 

182.0 

1.59,4 

.98.19 

774.89 
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Ind. 

Gold 

RAT. 

W.O. 

Volume 

nec^mbpr  21  .... 

374.06 

80.06 

1.18,17 

07  .60 

4.264.000 

D^rpmhpr  22 

374  67 

80  44 

1.t8  02 

98.91 

4.430,000 

D^rpmbr-r  2.3  .... 

975  27 

80.71 

1.68,66 

02  42 

9.811.000 

Dpcpmbrr  24  .  . , 

975  29 

80  07 

1.60.02 

08  1.3 

1.589,000 

DpTpmhPr  27  .  . . 

.376  63 

81.10 

1.T0..63 

07  86 

4.014.000 

Dprpmbpr  28  . 

.378  43 

RL4.i 

Li0.66 

08  01 

4.708.000 

f  b^nsr  for  wp^k 

•  4  37 

-•  1.30 

i  1.49 

..  1.44 

4-  464.000 

1951  High  .  . 

.378  43 

81.4.6 

:.60,66 

jnL.64 

|3.i4  T.nw  ... 

312.79 

66. .63 

L37.13 

8,’,' 27 

LABELLi;  .<!CIIOOL.S  .  u  u  ,  ,  ^  u 

.School  commi.'csionors  for  vil-  Ventures,  which  .iiist  touched  a  new  high  at  $21  may  he 

age  of  Labelle.  Quebec,  have  I  coming  into  its  own  as  far  as  Canadian  stock  bu.vers  are  con- 
iwarded  to  Credit  Quebec.  Inc.  cerneri.  This  companv  is  not  making  a  lot  of  noise  but  its 
ind  La  Banque  Canadienne  Na-  ^  j  . 

ionale  an  issue  of  $103,000  twenty  ■  '3‘3'o"3gs  in  dozens  of  Canada  s  ma.tor  mining  prospects  and  pro- 
ear.  3-4  per  cent  serial  dehen-  I  during  mines  and  the  ver.v  ambitious  plans  which  the  rompan.v 
’JT.*  price  of  97.07  for  .$61, .500,  appj  some  of  its  subsidiaries  have  should  come  near  to  fruition  in 


snares  will  be  taken  up  by  the  healthiest  increases  was  shown 
..nrierwriters.  A.  E.  Ames  &  Co.  ,he  Perpetual  3s  which  ad- 

^‘.As  a  result  of  the  offer  the '  3’a'’r'’rf  ”•3  Ic-"^  than  9  point.s. 

number  of  issued  common  shares  .Apart  from  these  direct  Govern- 

increased  to  pipp,  of  Canada  issues,  the  guar- 
18. 609. .148  and  total  funds  received  ■ 

I  b.'  the  compan.v  amounted  to  al-  ai'tccd  CNR  issues  made  impor- 
jrrost  $26. .500.090.  taiil  gains  also,  with  the  2-345,  67 

In  November  the  company's  „  , joints  ' 

li.-.sup  of  $2.5.009.000  33»  per  cent  '‘P  "  P'’"!’- • 

debentures  were  oversubscribed.  .Although  1954  was  an  active 


lyear.  3-4  per  cent  serial  dehen-  I  duct 
!  lures  al  a  price  of  97.07  for  .$61,.5O0!  apri 
of  3’s  of  1956-59  and  $41. .500  of  4’s  ‘ 

,of  1960-75.  On  this  basis  net  cost!  3' 
of  borrowing  to  commi.ssion  is  i 


cerneri.  This  compan.v  is  not  making  a  lot  of  noise  but  its  i.-sue  of  $25,000,000  334  per  cent  '  P  ^  . 

,  •  J  /  J  •  •  •  ,  debentures  were  oversubscribed  Although  1954  was  au  active 

holdings  in  dozens  of  Canadas  maior  mining  prospects  and  pro-  v.nut  nun  c.-,  „ri,  ,,,  1 1 .  nu.  vi  lutn. 

.  .  ,  ,.  .  -  ,  - ‘v'car  for  new  provincial  finanr- 

ductng  mines  and  the  verv  ambitious  plans  which  the  rompanv  I'fnimiAi  Tr»n*r'r'r»  t-n 

,  ,  u  -J-  •  u  u  L.IPERIAL  TOBACCO  CO.  jp^  this  list  was  quick  to  respond 

and  some  of  its  subsidiaries  have  should  come  near  to  fruition  m  1,-ni-irriai  Tnhafnr,  rn  nt  rooarta 

lonacco  co.  or  Lanarta  prices  of  Ihc  Can- 

Ltd.  advi.^es  that  a  iintnrr  can- 

Some  concern  has  recentlv  been  expressed  here  and  there,  icellation  of  941  preference  .shares  stfas.  Ontario  and  Ontario  Hydro 
,  .  ■  ,  ,  -u  .u  was  made  recentl.v.  There  are  issues  gained  from  4  to  9  points, 

where  a  .scare  story  IS  almost  more  attractive  than  a  newsworthy  i  2R7.,5,5.5  ..hares  oul.standing.  '  in- 


Some  concern  has  recently  been  expressed  here  and  there. 


NEW  YORK  STOCK  EXCHANGE  (Row  Jones) 
INDUSTRIALS 
High  Low  Close  I 

r>rrr:phe,'  21  _  40(1.04  Ofl.i  .t.v  .198.11  I 

Peremher  22  _  999.97  99.5  79  997.07  I- 

Deremher  2.9  .  998.85  995  28  997.15  1 

Prrembrr  2t  .  ,  .  .  .  ... 

Pfremher  27  .  , ,  997,77  ;i92.99  .’lOn  SS  1- 

Peremher  28  .  .999.81  992.08  99S5I  I 

rhanee  for  veck  —  0  49  — .9.29  -  0,40 

19.54  High  .  400.04  .  IJ 

1954  Low  .  279.87  .  1 


TOWN  OF  VAL  D'OR 

Town  of  Val  d’Or,  Quebec,  has 
.aold  to  a  syndicate  composed  of 


one.  that  the  Canadian  gold  mines  might  lose  the  cost-aid 
support  which  the  government  has  been  paying  to  the  industry  in 
the  past  few  .vears. 

Onl.v  if  we  assume  that  Ottaw.a  has  Inst  all  of  its  mind. 


INVESTMENT  COMPANIES 


La  Banque  Canadienne  Nalionale.  could  such  an  assumption  be  justified,  although  some  changes  in 
Credit-Qucbcc.  Inc..  Florido.  Mat-  the  plan  may  bc  made  in  so  far  as  they  appl.v  to  the  more 


Close  Credit-Qucbec,  Inc..  Florido.  Mat-  the  plan  mav  bc  mav.c  1.,  1-.,  ...v  •  .-kk,-  >”  ■■■■  ......c  „  ,  j 

]  14  12  t03U  snd  IWor^jin  Ar  Ua  •  •  piinn  iil 

144  11  T  M  o-  1-^  ^  V  '  prosperous  companies.  iCana  Fund  .  110 

144  7fi  ^"3  '■58ue  nf  $323. .lOO  twentv-  '  .‘c^p  ]p|,.  Funh  or 

‘  ”  l.vear.  4-4''4  per  cent,  serial  de-  'I'l3e  lo.ss  of  the  gold  subsidy,  with  the  mint  paying  less  than  ,oom  wraith  Int  !  29 

149.84  bentures  at  a  price  of  92.31  for  $34  per  ounce  of  newly  minted  metal,  would  just  about  close  lov-e.-tois  2.5 

''^1  24  8(*in^'^^  4 f  ^  \ofiV -^4  down  every  gold  mine  camp  in  Canaria  and  one  has  a  feeling  that  jl’iirr,''  .American 

'-3,5(10  of  4'2S  of  1965-74.  On  this|  ■  ^  ^  !lnrest  Mutual  28  5 

.  I’rasis  net  cost  borrowing  to  muni-  the  government  i.s  not  yet  ready  to  add  more  trouble  to  the  ii.evcraec  Fund  '  21 


(Supplied  by  -McCiiaig  Bros.  Inc.)  j  ,,  ,  ,  ... 

nri'cmher  28th.  1954  ,  8l!  through  the  year  while  regis- 

Divs.  Paid  lering  important  price  increases 

19,59  (Centsi  Bid  A.-kcd  ,  e  .■ 

'Aliiliaird  Fund  22‘-i7)S5  7I  $6.18  in  the  Marilimes.  Nova  Scolias 
Balanced  Fund  19  4  86  5  12  f,.nm  a  tn  a  i->nlnic  M 


and  there  wore  comparable  in¬ 
creases  in  Quebec  bonds.  I 

Western  issues  remained  scarce 
al!  through  the  year  while  regis¬ 
tering  important  price  increases,  j 


*’9  18  3K9')  '3ioved  up  from  4  to  8  points  in 

7  71  8  48  good  volume  while  Nevv  Rruns- 

6  .58  7.21  I  .  ,  .  .  , 

7  •’4  7  87  Wick  issues  were  extremel.v  ac- 


Coveriimenl 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  £.  Ames  &  Co. 

Limited 

Business  Established  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


jrasis  net  cost  borrowing  to  muni- 
|cipalit.v  is  5  324  per  cent. 


unemployment  problem  it  already  faces. 


P'^rrmhrr  21 
Derrmbpr  32 
P^rFfTibfir  2o 
DecPtnhpv  24 
D**rf’tTibpr  2" 
nrrfmbrr  23 
<  b;9nsr  fnr  w 
n.Ti  M’Ch  .  . 

Low  ... 


rio^ft  Tor.  Volume  London  S.E. 


;Intrr.  Atnrricon 
'  Invest  Mutual . .  28  o 
iLeveraee  Fund  21 
i‘Mas>  Inv.  Trust  <J3 
IMul  Ace  Fund  20  5 
;  Mutual  Inc.  Fd.  10.7fi 
Ro^our  ot  Can.  20 


V^ILI  F  M4RIK  Sf’HnOI  ^  ^  i.vjuiuai  me  rn.  i 

School  commL^sioiiers  for  Ville  JNnUSTRIAL  ACCEPTANCE  |vveie  oiustanding:  571,  $109  C.^Fun,i 

larif*.  Quebec,  have  awarded  to  Transfer  ngent  for  Industrial  i shaies.  13.244.  .■> /r  $.30  pie-'  pf,  Grow.  Fd.. 


4.79  5.20 

27  84  30.1(> 

5  Oft  SM 

4  42  4,80 

0.10  6  70 

vd4.17  4. Li 

xd2  17  2.19 


2.970.000 
.3.660.000 
4-  .300.000 


(Marie,  Quebec,  have  awarded  to  Transfer  ngent  for  Industrial  i shares.  LL4i44:  .■> /r  .$.U»  pre-'  pf,  Grow.  Fd..  \'d2 17  2.19 

a  svndieatp  rnmrncf’H  nf  riarnAaii  k  _ _ _  T4^  fcrred  shares.  .32.709:  4*2'“'^  pre-j  Do.  American  xd5,29  5.34 

Boulanger  l  td  G»en^  Atceptance  Coi  p.  Ltd.  advises  j2.903;  .=>%  .$40  Fd.  Tnc.  fto-:  m6i  24  .31  26  .50 

Pn  Tno  T  FT  that,  as  of  December  20.  19.34.  f^^red  share®  <195.3i  147  717*  new  — T*  c  r  ^  ^  *  1  4-  • 

Uo.  Inc..  J.  E.  Laflamme  Ltd.,  and  ,  .  ,  ,  .  4  lerien  snair.  ‘  S  Fund  ()— Capital  Gains 

La  Corp.  de  Frets  de  Quebec  an  fonowing  shares  of  that  cnmpany*eommon  shares.  l.l.*)4.6.->9. _ Divtrihution. _ 

issue  of  $109..500  thirteen  year.  .3-4  "  —————— 

per  cent  serial  debentures  at  a 

fnwing  to  commission  is  4.343  pen 

cent.  .A  grant  of  .$72,900  has  been  Wm 

iZTJ;;. I  The  Canadian  Bank  of  Commerce  ■ 
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jj  N.Y.  STOCK  MARKET  I 

I  Siippliril  hv  Shrarsnn  Hamill  Si  Co. 
|l  (Closlnc  Oiio(ations  nor.  ’8.  1951)  | 
!|  Allied  Stores  .54  Ini  Harv  98'. 

Allis  Chaim  72''«  Int  .Nickel  58'. 

Amer  Can  44'',  Int  Paper  87'j' 

Am  Ga.s&El  42  Ini  T  &  T  ni-’.: 
Amer  Loco  21  tjiMohns  Manv  83',, 

Am  Radiator  2.9’,  Kennecott  109'',. 

Am  Smeltg  42',  Lockheed  51  ! 

AT&T  1795,  Loews  Ifl.v.,! 

I  I  Am  Tobacco  88',  Merck  29', 

I]  Anaconda  49‘2  Mon.santo  lO:)-’. 

'  Armour  14Vi,'Monl  Ward  77',! 

i  Alch  T&SF  190'2  Motorola  50*2 

:  ;  Atlantic  Reef  .99  .'vial  Dist  2.95, 

;  Baldw  Lima  13'i  Xal  Steel  59’, 

;  B  &  O  40  NY  Central  .94 

j  ,  Bendix  .\v  99',  Nor  .4m  .4v’n  51 

j, Beth  Steel  1(18',  Nor  Paeifir  152'2, 

I  P  Roirien  85'.  Penns  R  R  24’,' 

1  i]  Budd  IB'.  Pepsi  Cola  18 

j!  Can  Dry  19’,  Phillips  Pe'e  70’, 

II  C  P  R  915.  Pub  Seiv  28', 

U'l  Carleroillar  2  84'.  Pure  Oil  72’. 

|;|:i  Celane.se  26  Radio  Corp  .98', I 

'  C  &  O  44’,  Rem  Rand  -993, 

i:  •  Chrysler  70' 2  Republic  Steel  75' 2 
!  ||  I  ColumbiaGas  18'.  St  Regis  Pap  41 
'  Com  Solvent  21',  Schenley  25'i| 
|[  |!Cons  Edison  48  Sears-Roe’k  77*2 
K'  ICrane  40'i,  Shell  Oil  80 

jDel  &  Hud  51  Soc  Vacuum  51', 

!!  |Dis  Seagram  99 ti  South  Pae  .59-’.  1 
»:  Douglas  126  .South  R  R  79' 2 
n,  ‘Dupont  165',  Std  Brands  99', 

i  :  East  Kodak  71  Sll  Oil  .N.I  ton', 
Erie  R  R  22'i  Studehaker  13’, 

! ,  Gen  Elec  45’,  Texas  Co  84-’, 

I  I  Gen  Motors  94’,  Union  Carb  88', 

‘Ii  iGoodrich  127'.  flnion  Par  la.’L 

;i  Goodyea  108’,  Un  .4irline  98:1. 

ji  Grumman  97’,  US  Rubber  44*i 

,Gu]f  Oil  SS'i'US  Steel  71 

J  Home.stake  48>2  We.'tinghouse  77*2 

'Illinois  Cent  62 ' .  Woolworth  50’,' 

I  Youngstwn  S  71 


The  Canadian  Bank  of  Commerce 

Offer  of  Additional  Shares 

The  Bank  has  mailed  to  its  shareholders  of  record  at  the  elosg 
(af  business  on  November  26.  19.v4.  warrants  evidenring  the  right 
to  subscribe  fnr  one  new  share  at  $27  for  earh  four  shares  held. 

Shares  are  payable  in  ten  monthly  instalmenta  of  $2.70  earli 
rommenring  on  March  l.'i,  195.'i.  Instalments  may  be  paid  ia 
advance,  on  or  after  Jannary  ,7.  19.4.5. 

Ve,  recommend  that  where  possible  shareholders  exercise  their 
Bights  and  subscribe  for  the  additional  shares  to  which  they  ar# 
entitled. 

We  offer  our  farililies  lo  ini  eslort  lo  — 

(al  Exercise  their  “R Ighlt” 

(b)  Purchase  additional  “Rights"  or  shares 
(r)  Sell  all  or  part  of  their  "Rights" 

A  folder  rnninining  informnlinn  rnnrerning  ihe  Bnnlt  end  its  offer 
of  addilionnl  shares  U'ill  be  forwarded  upon  request. 

Dominion  Securities  Grpn .  Iihited 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 

foretfic#  Montroeii  LBudom.  Kmg.  Winmipeg  fnlgmy  ypneenier  F'lertmHig 

tg^mdem  Kitekempr  BmtfprH  flamilttm  Ottntm  Quehee  Haltfna  $mnt  Jehu 

!00  St.  James  Street  ITesf,  Montreal  —  TeL  Barbour  2iU 


Good 

Resolutions 


'i'lic  -Xew  Year  i.s  an  a|)|)ropriate  time  for  new 
rosoliitions.  .\inong  them  should  be  a  decision 
to  take  stock  of  your  complete  investment 
lioldinps,  checking  market  prices,  dividends  and 
current  yields  and  re-examining;  individual 
seriirities  in  the  light  of  your  current  invest¬ 
ment  requirements. 

Since  there  is  no  time  like  the  present  for 
putrinjf  good  resolutions  into  practise,  we  sug¬ 
gest  that  you  send  a  list  of  your  holdings  to  our 
nearest  office  at  once.  W’e  shall  be  pleased  to 
e\  aluate  them  as  of  the  beginning  of  195.S  and 
to  enter  the  values  in  a  convenient  “investment 
Record”  for  your  use.  .No  obligation  is  involved. 

Our  organization  is  always  available 
to  .ser\e  \  ou  in  investment  m-atters 
at  any  time. 

Wood,  Gundy  &  Company 

-  "■'"■■Limited  - 

Toronto  .Montreal  Winnipeg  X'anoouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgarv  X’ictoria 
London,  Eng.  Chicago  New  York 


^  4  THE  FINAN^CIAL  TIMES,  DECEMBER  31,  1954 

Pulp  Production  This  Year 
To'Isfahlish  New  Record  \ 


TirnHiirtion  in  Canada  for  output  for  the  first  eleven  months 

pulp  production  in  canaaa  lor  3,777,882  tons  in  1954, 

November,  the  Canadian  Pulp  and  3  423,255  tons  in  1953,  and  3.299.896 
Paper  Association  points  out  that  tons  in  1952.  However,  mechanical 
production  totals  for  the  first  11  pulp  output  of  4,840,923  tons  dur- 
months  of  this  year  indicate  that  inR  the  first  eleven  months  of  this 
39.54  output  will  set  new  records  year  was  116,181  tons  greater  than 
end  will  exceed  by  more  than  in  the  same  period  in  1951,  the 
400,000  tons  the  peak,  figure  of  previous  record  year. 

In  November  632.49.T  tons  of 
Report  shows  that  production  up  pulp  were  used  in  Canada.  This 
to  the  end  of  November  of  thus  compares  with  583,095  tons  used 
year  totalled  8.711,603  tons.  This  in  the  .same  month  in  19o.3.  For 
was  .547  611  tons  greater  than  in  I  the  first  eleven  months  of  this  year 
the  same  period  last  year.  andj6.671..561  tons  of  pulp  were  used 
308,862  tons  greater  than  the  8,-|in  Canada  as  against  6,399,144  tons 
402,741  tons  produced  in  the  firstiin  19,53.  „  -  , 

eleven  months  of  1951.  November  Pulp  exports  for  November 
output  was  821.188  tons  this  year,  amounted  to  196,.562  tons  this  year 
7,57  001  torus  in  19.53,  and  721,6301179.271  tons  in  19,i.3.  and  172,400 


Weekly  Banking  Statistics 


tons  in  1952. 


I  tons  in  19.52.  For  the  first  eleven 


The  increased  output  of  chemi-lmonths  exports  of  pulp  were  1.- 
eal  pulps  figures  show  has  been  re-l999.127  tons  in  1954.  1.782.520  tons 
fponsible  for  much  of  the  increase  in  1953,  and  1,748.107  tons  in  19o2. 

- Tons- - 

Eleven  months  end.  Nov.  30 

Exports  of  mechanical  pulp  .  21o.l33  -07.51M 

Exports  of  chemical  pulp  . .  .^ .  ]  ]  iin 

Securities  Trade  With  Other 
Countries  at  Three  Year  Peak 


(Preliminary  eitimates  —  Millions  of  dollars) 

Change  from 

Dec. 15/54  Dec.8/54  Dec.16/53 

.  CHARTERED  BANK  ASSETS 

Bank  of  Canada  Deposits  and 

Notes . 

812 

.L  4 

—  76 

Day-to-Dav  Loans . 

60 

—  35 

4  60 

Gov’t,  of  Canada  Securities 

Treasury  Bills . 

354 

—  5 

-4113 

All  Other  . 

2,916 

—  66 

-4415 

Total . 

3,271 

—  70 

-4529 

Other  Canadian  Securities 

Provincial  . * 

262 

—  2 

—  17 

Municipal  . 

161 

4-  1 

J-  9 

Corporate  . 

349 

-  6 

-i-  13 

Total  . 

772 

-f  5 

-  6' 

Insured  Residential 

Mortsrages  . 

63 

4-  4 

-i-  63 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

192 

-!-  15 

-u  40 

Provincial  . 

75 

-U  13 

^  9 

Municipal  . 

103 

-j__  2 

Grain  . 

.375 

■---  5 

—  20' 

Canada  Savings  Bond.^i  .... 

160 

—  3 

—  14 

All  Other  . 

3,286 

—  24 

--  19' 

ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 

By  Doug.  Weston 


To  Obtain  Insurance  Protection  One  Must  Have  named  underwriting  executive,  wood,  Winnipeg^ _ 

an  Insurable  Interest  ^  w  .RiS:  fI^:;  c.  "h^r"be?^"a^*p"oint« 

,,  ,  .  .u  .  .  ,  ,  u  u  •»»  j  A.I.A.,  both  previously  associate  manager,  Vonge  and  Lawrence,  To 


Actuarial  Changes  Bank  Staff  Changes- 

Sun  Life  Assurance  _ 

A  number  of  important  ap-  can.  bank  or  commerce 

ioointments  In  the  apfuarial  O  Malley  has  been  ap« 

;Poinimenis  in  tne  actuarial  pointed  an  audit  otticer,  regional 

.branch  of  the  Sun  Life  of  Can-  office,  Winnipeg. 

,ada  have  been  announced  by  te?re,°Qu°e"“* 

!  George  W.  Bourke.  president.  .  manager.  HoU 

.  land.  Man. 

Lachlan  Campbell,  F.S.A.,  and  H.  A.  J.  Gendron  to  be  accountant, 
F.  Gundy.  F.S.A..  become  exe- and  City  Hall,  Mont- 
cutive  officers  of  the  company.  J.  F.  Mogan  to  be  accountant, 
Mr.  Campbell,  formerly  associ-  j,  h.  Fecteau  to  be  manager,  Wel-I 
ate  actuary,  is  appointed  an  ac-  '‘"St"?  Sherbrooke,  Que. 

,,  u-i  p,  J  ,  ,  G-  R-  Stewart  to  be  manager,  Thet 

tuary,  while  Mr.  Gundy,  hereto-  ford  Mines  West.  Que. 
fore  underwriting  officer,  is  G.  J.  Riach  to  be  accountant  Nor>l 
named  underwriting  executive.  wood,  Winnipeg^^ _ 

AIA'’^and”T’  W  fI  a  ’  SCOTIA 

A.I.A.,  and  J.  W.  Ritchie.  F.S.A.,  q  K.  Collison  has  been  appointed! 


Many  people  believe  that  insur-  executor,  bailiff,  sheriff,  or  cred-  actuaries,  become  actuaries.  A.  J.  ronto. 

ice  can  be  had  for  anything  itor.  As  long  as  there  i.s  a  real  Moore.  F.S.A.,  latterly  associate  ^^^0°  B  C*' 

am  a  simple  fire  insurance  po-  monetary  interest,  there  is  an  in-  ^ctuary,  is  named  group  ac^ary. 

,  ,  ,  ,  .  ,  ,  _ _ ...  Brown,  F.S.A.,  and  E.  W.  THE  I 


licy  to  against  having  triplets. 
Now,  while  this  is  true,  there 


surable  interest.” 


is  one  limitation:  while  virtually  Allied  to  the  subject  of  insur-  Wilson,  F.S.A.,  assistant 

anything  may  be  insured,  not  able  interest  is  that  of  the  prin-  "ndemritln?  office^  while^T' F^  **  w‘"  G 


u.  J.  Drown,  f.Js.A.,  and  E.  w.  THE  ROYAL  BANK 

Crowe,  F.S.A.,  assistant  actuaries,  W.  H.  Stephenson  has  been  ap-| 
are  appointed  associate  actuaries,  pointed  manager,  Jarvis  &  Charles.j 

.  assistant  White  to  be  accountant  at 


Auyiixiiig  DC  iiiduicu.  V  t  underwriting  officer,  while  J.  F.  W.  G.  Henry  to  be  accountant, I 

everyone  can  get  insurance.  Tojciple  of  indemnity.  A.  Macintosh  becomes  assistant  South  Edmonton,  Alta. 

procure  insurance  you  must  have  Insurance  Is  a  safeguard  and  superintendent  of  underwriting.  jarvir&  Chari!rs!To?onto.®‘^®°“"‘*"‘’ 


procure  insurance  you  must  have|  Insurance  is  a  safeguard  and  superintendent  of 
an  insurable  interest  —  a  fact  mot  to  be  considered  a  specula- 


Gray,  F.S.A.,  mathematicians,  are  Juan,  P.R. 

Woods’ticConL 


D.  Michle  to  be  accountant,  Saul 


m 


take  bucks  on  his  nose  you  are  betting  Callum,  F.S.A.,  have  been  named  herst,  N.S.  ...  • 

.  J  u  J  ,  assistant  group  actuaries.  All  ap-  „  R-  J.  ^Gr^am  to  be  accountant,! 

that  Pointed  Head  will  come  In  pointments  are  effective  immedU  .  . 


Total  .  4.1f)0 

2.  CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 

Personal  Savinjrs .  5,161 

All  Other  .  4.407 


Cash  Reserves .  811 

Ratio  to  Canadian  Deposit 

Liabilities  .  8.6 '‘r 


Ottawa*  Trade  in  outstanding  ber.  the  capital  rai.sed  in  the  Um-  .Vi  ^ . 

gecurities  between  Canada  and  ted  States  .since  .Tune  for  invest-  All  Other  . 

other  countries  in  October  led  toiment  in  Canada  through  newly 

II  sales  balance  or  capital  import|formed  diversified  management  Tr.fr>1 

Af  «77Annnn  in  contract  to  nur-  investment  companies  was  well  in  i  luai  . . . 

Sa^  bSe"  in  ?he  two  prev-  excess  of  SIOO.000,000.  Net  trading's.  CHARTERED  BANK  CASH 

lous  months  Turnover  for  the lin  all  outstanding  Canadian  secur- 

month.  which  exceeded  $160,000.-1  Hies  in  the  10  months  has  resulted  RESERVES 

000  was  the  highest  for  the  past: however,  m  a  capital  outflow  of 

three  vears  jS4.000.000  because  of  heavy  repa- 

Trading  with  the  United  States  triation  of  bonds  and  debentures  Cash  Reserves . 

led  to  a  small  sales  balance  of  pnd  of  sales  of  Canadian  stocks  Ratio  tO  Canadian  Deposit 

$900,000.  There  were  net  sales  of!oy  .some  United  States  holders.  ,  .  ,  ^ 

S9  300  000  of  Canadian  stocks  toj  Transactions  with  the  United  Liabilities  . . 

United  States  residents  lincludinglKingdom  and_with  other  overseas; 

Canadian  investment  companies  i''-’untnes  ’U 

formed  by  United  States  inter- S3,900,0M  and  $2,800.-  | 

est'i  On  the  other  hand,  there  rc.spectively.  In  each  case, 
were  net  repurchases  bv  Cana-  sales  of  Canadian  stocks  accounted  ; 
riians  of  United  States  holdings  of  foe  fhe  major  part  o£  the  total.  Ini 
other  Canadian  securities,  mainly  the  January-October  Per'od  r^| 

P’-cvincial  government  bonds,  peciive  bailees  were  .$16,900,000 
amounting  to  $6,000,000.  Asainst lae.d  $.3.5.600,000. 
net  sales  of  Canadian  securities,' 
there  were  purchases  from  the  PrAcnortAEC 
United  States  of  $2,400,000  of  for-  '  •  wapcLIUIS 
cign  securities,  mainly  stocks.  m  , 

Net  sales  to  the  United  States  LI3SS6S  jGT 
rf  Canadian  storks  in  the  lOj  | 

months  of  the  year  have  totalled 

$60,000,000.  By  the  end  of  Octo-,  Toronto  —  .Aniiounced  here  | 

•  ■  ,by  provincial  Department  of 

mt.  w  wm  mr  I  Mines  are  location  and  dates  for:  1 _ 

Sir  IfOW  series  of  classes  for  prospectors 

*  *  *  which  will  be  conducted  during  ir 
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YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


B»LF,  Now  „  .  .  . . 

n  •  ^  the  first  three  months  of  1955  by|l^®y  Man  InSUranCC  OH  the  Life  of  the  Canadian  ^^e  subject  be  damaged  While  the  principle  of  indemn- 

sfUSlftOSStflCfl  S  Dr.  W.  D.  Harding  a  member  of  Mona9®r  of  ®  U.S.  CorpOFOtion  or  destroyed.  In  other  words,  if  ity  cannot  be  strictly  applied  to 

Affnir  Ss.^^Ea^^l^^^in  the^^ winter ° he!  accountant-compt- 'agers  death  is  14  times  as  great  he  has  a  direct  monetary  interest  personal  acident  and  sickness  in- 

|conducted  six-day  cla.sses  at  roller  of  the  Canadian  division  as  the  danger  of  the  loss  of  a  jin  the  property  to  be  insured,  surance,  the  principle  is  adhered 

iHuntsville  and  Timmins.  Vif  a  large  U.S-  companv.  In  Ca.n- jbuilding  by  fire.  In  the  face  ofihe  has  an  insurable  interest.  to  as  closelj’  as  possible  by  re- 

The  organization  of  the  thirty-1  Following  is  the  19.5.5  ada  there  are  .500  employee.s,  in  Ithis,  it  is  surely  good  judgment  This  interest  may  be  of  a  varied  striding  the  benefits  so  that  they 

Rirto  be"held  aroiympia!^  Lon-  .Arthur "januaTj”^  Ma'i-athon.  the  U.S.A.  many  times  that  num- |to  protecY  the  business  against  jcharacter:  it  may  be  that  of  an  j  bear  a  reasonable  relation  to  the 
don  and  Castle  Bromwich,  Bir-  January  24-29;  White  River.  Jan-  ber.  jthe  deatji  of  thi?  key-man,  owner,  lessee*  -guardian,  bailee, (loss  Jikeiy  to  be  sustained, 

mingham  from  May  2  -  13  has'uary  .31  to  February  5;  Sudbury,!  growth  of  the  company  *n  •>  ❖  ❖  ' 

been  handed  over  by  the  govern-  Feberuary  7-12;  Marmora.  Teb-i  remarkable  The  '  In  .vnur  position,  I  should  base 

ment  to  Britisn  Industries  Fair  ruarv  14-19;  Kenora,  March  14.  Canada  has  been  remarKabie.  ine  ti,  »  11  „ 

Limited,  whose  directors  are  most-  19.  ’  learnings  and  profits  are  much  niy  argument  on  tne  ioiiowin„  I 

ly  prominent  members  of  the  in  addition  Dr.  Harding  will  higher  here,  proportionately,  than  points:  | 

1  for  the  Company  as  a  wholc.  They  1.  The  policy  would  bring  cash!  ^ 

The  theme  of  the  .oa  B.I.F.  has  pectors’  and  Developers  A.ssocia-i  ,  ^  ^  ,,  , 

been  dictated  by  two  important, tion  ;n  presenting  the  six-dayd^e  al.so  much  greater  than  the  instantly  into  the  treasury  as 
events;  the  dropping  of  controlsi course  which  has  become  the  ac-|averagc  for  the  industry.  a  stabilizing  factor  during  a 

and  restrictions  in  Britain;  and  cepted  prelude  to  the  annual  con-  j  believe  that  the  success  in  shock  period. 

the  world  s  return  to  conditions  ®f!venl*on  of  the  s^ocistion  in!  .  -i 

“full  competition.”  So  the  Fair  has' jviarch  This  course  "will  be  held  largely  attributable  to '2.  It  would  strengthen  credit  at 

been  de.=:igned  to  project  the  the  Mining  Building  of  theithe  energy  and  cleverness  of  the  a  time  when  it  would  be  need- 
^spon.'p  of  unshackled  United  UriiversAy  of  Toronto.  manager  for  Canada.  There  is  most 

Kingdom  industry  to  these  stimul- 1  The  year  19.54.  departmcntLverv  indication  that  the  senior 

sting  conditions.  British  manufac-  state--  saw  much  more  -ntensel  ^  indication  that  the  senior, 3  Confidence  would  be  establish- 

activiiy ‘among  the  prospectors  in  of  our  parent  organi-|  customers.  ■ 

wide  ra?i^'f  new  ide^  and  new  ?S^n"the  'nro\Tn  I 

r-oducts  reoresentine  the  latest  provinces  history,  appreciate  that  the  market  In  1 

devXmentffn  thdr  Inktries  fbout  I  4  H  i 

And  competitive  prices  and  deliv-  recorded  as  jg^ge.  company,  if  nece.ssary,  to  go  ■  ■  -|  |  |  ^  A 

erv  dates  suggest  that  business  f. '1  t  h  .  i  re  •  and -hire  the  kind  of  man  W,  1  B  I.  /  I 

will  he  brisk  ^‘Sh  of  29,019  established  ml  I  have  suggested  a  large  life  m-  .  ■  II  I  F  T” 

.A  w7rm  friendly  welcome  ^953-  These  .50.000  claims  would Isurance  policy  on  the  manager.  needed  as  a  replacement  with-  JL  ^  § 

awaits  Canadian  visitors.  Bu.yers  2,000.000  acres  or  4.^  out  unduly  increasing  operating:  ^ 

have  only  to  show  their  official  j  .  of  Crown  land.  .  ,,  ,  ,  ,.  costs.  y 

invitation  or  business  card  to  re-  ®  goewi  share  of  the  ^rolled  b>  the  company.  Our  au-  _  . 

ceive  a  badge'  admitting  them  oredit  for  this  activity  should  go  ditors,  a  well-known  reputable  0.  The  cash  values  constitute  a  ^  ^ 

freely  to  all  sections  of  the  Fair  ‘o  Dr.  Harding  and  the  interest!  firm,  arc  enthusiastically  in  favor  constantly  growing  reserve  I  I.  J  I  X  O 

and  to  the  Overseas  Buyer’s  Clubs.  T!  Propecting  and  mining  whicn'  ,  j  g  ^  against  rough  weather.  ,  111  |  J  |  I  |  |  \ 

Visitors  arc  encouraged  to  use  the  classes  engendered  among  ifl  %  F  \W  If  11  ^ 

Club  as  their  headquarters,  where  oon-professional  mining  men.  stantial  volumes  of  insurance  on, 6.  The  contract  can  be  used  as  r  \  ,J-  M,  ^  ^ 

TT^il  can  be  addressed,  and  where  — — - ithe  U.S.  executives,  payable  to  |  collateral  for  confidential  loans.  V 

secretarial,  telephone,  cable  and  CAN'.  BREWERIES  COWTRTS.  the  American  company  J-  business  needed  cash  fori  s 

,'-.11.^  Canadian  ,„„d,  a„„M  ba^ - I— - 

r.r  A  CONVENTION  common  shares  were  issued  on  '’n  the  basis  that  taxation  |  secured  at  low  rates. 

S;.x  weeks  prior  to  the  date  of  ^0,  1^54  upon  conver- in  Canada  is  not  favorable  for  - 1  ^  i 

the  annua;  meeting  in  Quebec  -r-i.-..'’  key-man  life  insurance.  I  intend  ^  _  „  F 


_  _ i  If  you  lend  your  next  door  [first.  That  is  a  .cpcculation.  But  atcly. 

_  4  7t5' neighbor  money  and  he  puts  up  if  you  own  Pointed  Head  and  _____ 

jhis  car  for  security,  for  example,  went  to  insure  against  the  horse 
|you  can  protect  yourself  against  being  injured  while  in  transit  from 
_1_431  ioss  by  insisting  that  your  name  one  track  to  another,  you  apply 
;.209  -—318  *®  included  on  any  policy  that  he  to  your  agent  for  the  necessary 

_  may  carry  on  his  car  against  loss  policy.  This  is  a"  safeguard.  j 

-210  --750;‘’*’  damage  by  fire  or  theft.  He  If  Pointed  Head  comes  in  first  j 

[merely  notifies  the  insurance  com-  you  have  made  a  profit  on  your  j 
srages  I  pany  and  the  company,  recogniz-  loR  bucks.  If  it  doesn’t  you  ar»  1 

- [ing  that  you  have  an  insurable  in-  a  poorer,  and  maybe  a  wiser,  man.  I 

N0V./54  Dec./53jtg^.pgt^  enters  your  name  on  the  If  Pointed  Head  is  injured  whil»*j 

814  806  policy.  in  transit  and  has  to  be  destroy-  _ 

I  On  the  other  hand,  with  an  ed,  the  insurance  company  meets 
8'^r  10.2'^r  to  my  colleagues  in  the  your  loss.  You  don’t  make  a  pro- 

^ - ——[other  corner  if  I  am  encroaching  fit  out  of  the  horse’s  demise  but. 

— — |ifin  his  preserves  —  it  is  doubt-  at  least,  the  horse’s  death  is  not  [Pu 
ful  if  a  secretary  could  take  out  la  financial  lo.ss.  \\ 

an  insurance  policy  on  her  boss.  .j.  .j.  .j.  U=r 

If  he  died  she  might  be  trans-  ^  policy  of  insurance  is  a  con- 
to  another  department  or  indemnity  against  loss 

LLN  Ui  J2i  have  to  work  for  his  .successor.  ,0  produce  gain.  The  va-  \\ 

But  certainly  she  wouldn  t  suffer  points  that  arise  in  the  prac-  \\  J 

•  any  pecuniary  lo.ss.  application  of  the  principle 

LEMS  ;  ❖  ❖  ❖  l.should  be  studied  carefully  so  that  Al 

WERED  “To  make  nsurance  policies: a  proper  understanding  of  this  .  U 
legal  and  valid,”  states  one  auth-  principle  will  be  obtained.  The  — ■'V 
,  [ority,  “the  insured  must  possess  doctrine  of  subrogation  and  con-  \ 

such  an  interest  in  the  subject  tribution,  and  the  factor  of  depre-  / 
insurance  as  may  be  sufficient  ciation  enter  largely  into  this 
^  [to  involve  him  in  a  monetary  loss  question.  .  ' 


"1  D.  H.  Horn  to  be  accountant 
Bonnie  Boon,  Edmonton.  Alta. 


EXCISE  TAX  AUDITORS 
$4,170  -  $4,920 

Department  of  National  Revenue 

Various  centres  in  Ontario. 

Details  ond  opplication  forms  at  neorest  Civil  Service  Commission 
Office,  Post  Office  or  Notional  Employment  Office. 

QUOTE  COMPETITION  NO.  S4.S32 


f  rWAT  SHRANK 

H'*  name  is  MacRae.  Lest  week  he  came  down 
hills,  with  his  sheep,  to  buy  a  new 
hilt.  He  paid  a  visit  to  the  tailor  and  then 
reached  into  his  sporran  which  was  juat  burss- 
ing  open  with  shillings  and  half  erowm.  He 
■  #v  \  must  have  looked  too  long,  and  given  too  little. 

because  you  can  see  what  has  happened  to  yon 
kilt.  It's  cold  on  the  legs  up  in  the  hills  today, 
and  MacRae  is  probably  saying,  "Ach,  a  mon 
A  /  '  5.  .*TS  gets  only  what  he  pays  for”. 

‘  ,  -;'*  V  V  litsamK*  It  Hh  that  jtt*  laew. 

Insurance  that  really  insures  is  a  good  investmenL  'When  y«D  tmf 
insurance,  keep  in  mind  that  it  is  not  the  size  of  the  premiam,  hot 
the  lifetime  benefits  you  receive  that  deeidea  the  vehw  of  your 
investmenL  Only  your  local  independent  agent  ean  give  you 
complete  insurance  service.  Over  a  lifetime  you  could  lose  money 
on  insurance  by  not  using  his  friendly  counsel. 

The  GENERAL  ACCIDENT 


out  and  -hire  the  kind  of  man 
needed  as  a  replacement  with-  | 
out  unduly  increasing  operating  ' 
costs.  j 


constantly  growing  reserve 
against  rough  weather. 


Ihe  1954  success  story 
of  193  businessmen 


r.r.A.  CONVENTION 


secured  at  low  rates. 


ihe  annua,  meeting  in  Quebec  i^res.  There'’  are  2,583  782  com-  insurance.  I  intend  rortificafr»«  nf 

C;ty.  the  Canadian  Construction  ^10^1  shares  currently  outstand- Pursue  the  subject.  Could  you  UCrlllltaieS  OI 

As.'ociauon  had  already  received  j^g,  discuss  it  in  your  column?  i  RcffistTV  i 

over  .i.oO  applications  for  hotel _ _ _ _ _  ^  !  ivtgiaiiy  I 

reservations,  announced  Acting.  INSTITUTE  LUNCHEON  I  PC.C.  j _ | 

General  Manager  S.  D.  C.  Chut-,  The  Insurance  Institute  of:  *•*  *1*  f  nttawa-  _  Annoiineemenf  is'  1 

b7  S^'‘V'^C^’chutte7'7en>rar^’b"\!'®2^  '"7^  ^  ^  'made  -by '  the  Department  of  In-  / 

manager  was  over  ISO  ®  a  wl  arranpd  by  the  to  me.  you  have  considered  the  I  sura  nee  of  certificates  of  regis- 

manager.  was  over  1.d0  above  graduates  committee,  to  be  held  .u  .  .u  itrv  to  the  fnnou,'inff  romnanips-  # 

normal  for  the  time  of  the  year  .n  the  Spanish  Room  of  The  ;P°5®‘bility  that  the  reason  S^ven  itr.v  to  the  following  ^ 

so  that  a  record  attendance  is  Queens  Hotel  at  12.15  p.m.  onto  you  might  not  be  the  reason 

H  ■  a  .  Friday  January  28th  next,  .for  the  turn-down.  The  skill  of  ilransaction  of  Water  Damage  In- 

^‘^"‘'beon  will:  manager  might  be  creating  i-urance,  limited  to  the  insurance 

ference  will  oe  held  in  the  Cha-  be  a  talk  on  explosives  and  the  -  mdod^er  mibni  oe  creating  nronertv  as  is  insiir- 

teau  Frontenac.  Quebec,  on  Jan-  modern  techniques  used  in  their  P®r®°unel  problems  among  topigj  under  a  policy  of  fire  insur- 


I'so  been  arranged  by  the  to  me.  you  have  considered  the  I  sura  nee  of  certificates  of  regis- 

pf  tho  bove  graduates  committee,  to  be  l^ld  pogcji^iiitv  that  the  reason  given  i^LV  to  the  following  companies: — 
of  the  year  in  the  Spanish  Room  of  The  reason  given  •  American  Eouitable  As- 

ttendance  is  Queen  s  Hotel  at  12.15  p.m.  on  to  you  might  not  be  the  reason 

Friday,  January  28th  next,  ...  for  the  turn-down.  The  skill  of  i  transaction  of  Water' Damage  In- 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  December  22.  1954. 


;executives  in  other  divisions;  your|ar,ce  of  the  company,  and  of  Per- 
jsenior  management  could  feeljsf’nal  Property  Insurance,  in  ad- 

,her,  1,  "Placemen. 

available;  it  is  possible  he  is  be-  j  Merchants  and  Manufacturers 
ing  considered  for  another  .spot  inilt'spi'^nct'  Co.  of  New  York  for 
the  organization.  j  transaction  of  Water  Damage  In- 

_  ■  .  ,  .  ,  Eurance.  limited  to  the  insurance 

Or,  you  mignt  be  correct  tn  of  the  same  property  as  is  insur- 
your  conclusion  that  this  is  an- led  under  a  policy  of  fire  insurance 
other  decision  which  comes  under  *be  company,  and  of  Personal 


You  may  knowone  of  the  193  businessmen  we’re  referring  to. 


shows  total  assets  at  $2,356,458,338.  $171,953,231  lower  than  previous  jolber  decision  which  comes  under 

week  at  $2,528,411,569,  Investments  are  shown  $3,016,441  lower  than  the  heading  of  —  ‘  Tf-it-can’t-be-  the '^classp777  which  It  ^  c 

previous  week.  Holdings  of  .Sterling  &  U.S.  Funds  were  84,133.145  jeharged  -  up  -  as  -  operating-cost-  ‘eady  rfg^Lred 
lower  while  other  assets  were  $165,054,521  lower.  Deposits  were  I  j'  .  New  Vorl  Fire  Tn.,.r,nc»  rtc 

S42„546.491  lower,  circulation  was  $17,763,567  higher  while  other' •  In  any  event.  ^  ^  ■ 

haoilitie^  were  $141,180,70?  lower,  ,  [why  not  be  careful  that,  while  JnLranw  'lirhited  To  ^thc^lolnr® 

•»  ” 

„  ‘  Personal  Property  Insurance,  in 

Comparative  figures  herewith:  .>  addition  to  the  clas.se.s  for  which 

.  Dcr.  22  Der,  1.5  Cp.  Last  Wk.  tp.  Last  Yr.  ‘bat  premiums  for  life  it  is  already  registered. 

ASSETS—  S  $  $  $  insurance  policies  on  the  lives  of  the  Lombard  Insurance  Co. 

Sterling  &  US.  Funds  56,748.857  60.882.002  —  4  1.3.3.145  —  6,376,166  executives  are  not  generally  rec-  Iv'-  ' Hong  Kong)  au- 

Other  Currencies  .  .359,070  103,577  h  250..39.'i  s-  20l  1.35  i  .  ,  ^  thorizing  it  to  transact  in  Canada 

— :: — —  — - ognized,  for  tax  purposes,  as  anifhe  busine.ss  of  Fire  In.surance 

lirv'ESTMENTS .  .T.lOi.SSt  60,990.67.9  —  .3.382.7,52  —  6.175,0.31  operating  cost.  But  they  are  in  the  Inland  Transportation  Insurance! 


ASSETS— 

Sterling  &  U.S.  Funds 
Other  Currencies  . 


lirv'ESTMENTS .  .T.lOi.OSt  60,990.679  .3.382.7,52  —  6.175,0.31  operating  cost.  But  they  are  in  the  Inland  Transportation  Insurance! 

Treasury  Bills  .  I7.3,.31.5,973  186.620.518  —  1,3  .304. .540  same  class  as  capital  expenditure.  Personal  Property  Insurance,  Real 

Govt.  Secur.  (2  Yrs.  I  1.193.007,560  1,19.3,007.674  —  1 14  — 228  901  448  .  ,  ...  ' ‘operty  Insurance,  and  in  addi- 

Govt  Sec.  (Long  Termi  844,277,652  8.33. 985, .541  +  10,292,111  —  .52,1.54,175  i^be  Cash  values  mount  up  rapidly  tion  thereto.  Civil  Commotion  In- 

Bd°s''&D^b'lnd.  D.  Bk!  ]o,579,883  10.579,888  Y;;;  '  !  ! a®  an  asset  in  the  Contingency  -surance.  Earthquake  In.surance, 

Other  S’ecur.  . .  12.069.950  12  073.848  —  3.898  —  4,981.822  surplus  fund.  What,  to  mc  is  most  f,  ^  Aircraft  Insurance,  Hail 

-  - - - ^  ^  •  xm  xm  J  Insurance.  Impact  by  Vehicles  In. 

Total  .  2.233.251.028  2,206.267.469  —  3.016.441  —102.141.479  important,  IS  that  the  proceeds,  surance.  Limited  or  Inherent  Fv 

Ban"k’ Premise!'""..:;;:  ^;5:4?3:758  ^5',4?3"275  . 433  I  '  270425  T*’®"  boiicy  becomes  a  claim,  Sprinkler  Leak- 

All  Other  Assets  .  35,625,62.5  200,630,146  —165 .0.54  . 521  —  2.1.53,985  lare  neither  taxed  as  income  nor  insurance  water  Damage  In- 


Prov  Securs . 

Bds.  &  Deb.  Ind.  D.  Bk. 
Other  S'ecur.  . . 

Total  . 

Ihdust  Dev  Bank  .... 

Bank  Premises  . 

All  Other  Assets  . . 


Total  . 

LIABILITIES— 

Capital  Paid  Up  .... 
Rest  Fund  . 

Notes  in  Circlulation 
DEPOSITS— 


5.000.000 

Rest  Fund  .  10.0,50.,367  10.050,367  ’  *''*  insurance  of  the  com'na"A''v 

Notes  in  Circlulation  .  1.6.33.023.827  1.615.260  260  -j-  17.763.567  4-  25.21.3,766  however.  You  Cant  make  busi-  F  J_  Flanagan  Monti^al"po 
EPOSITS—  ness  profits  these  days  without  .has  been  appointed  chi,ef  agent  iq 

brains.  You  say  the  real  reason  Cahada. 

Pr"ov  .  5.3..379..366  -  42,441.424  -  .39.2.56„559  your  Canadian  operation  is  doing  - - 

Chart.  Banks  ,525.625  003  5'3'3,999,'8on' —  ' s.TO '.797  —  92,113,318  [  SO  well  is  that  your  manager 

. - .  toow,  in,.m  A  to  Z.  ■  .>1  SnaS 

l.TwSU  'Otaar  Cur.i  '’SS.S  ’’t'S"'  4  TmIS  Witbnut  able  management,  any  jjb  ij  ^““'bre.  was  inverted 

All  Other  Liabil .  .52. .508  249  193.688.9.54  —141.180.70.5  —  5.411.422  business  would  soon  be  on  the  are 

- - -  I,  mu  •  -X  496.7.3,3  shares  issued  and 

total  .  2,356,458,338  2.523,411,569  —171,053,331  —129,586,667  -^"6  cnance  OI  your  man- outstanding,  , 


are  neither  taxed  as  income  nor  Insurance,  Water  Damage  In- 
.  J  e-  surance,  Weather  Insurance-  and 

2.356,458,3.38  2„52a,4ll.5S9  —171.953,331  —179,536,667  succession  duties.  Windstorm  Insurance,  limited  to 

Tax  avoidance  is  not  the  real  'he  insurance  of  the  same  proper- 
io’o5o'367  in'eaS'^?  . . .  reason  for  key-man  insurance,  a  policy  of 


Y'ou’ll  find  them  hard  at  work 
in  communities  right  across 
Canada  ...  all  doing  the  same 
important  job  .  .  .  and  all 
pretty  proud  of  their  business 
accomplishments  in  1954. 

They’re  the  men  who  man¬ 
age  the  193  branches  of  The 
Dominion  Bank.  As  a  business¬ 
man,  you  will  be  interested  in 
some  highlights  of  their  1954 
success  story,  told  in  The 
Dominion  Bank’s  Annual 
Report. 

*  *  * 

Each  of  these  managers  credits 
the  Bank’s  success  to  service — 
the  only  “product’’  they  deal 
in.  And  they  can  point  to  some 
important  facts  and  figures,  to 
show  how  highly  their  services 
are  appreciated  by  Canadian 
business  firms  and  individuals. 

The  number  of  Dominion 
Bank  depositors  increased  to 
480,000  in  1954  ,  ,  ,  and  the 


v^alue  of  their  deposits  rose  by 
$31  millions  to  a  new  high  of 
$509  millions.  Nearly  50,000 
individual  business  and  per¬ 
sonal  loans,  amounting  to  $271 
millions,  were  outstanding  as 
of  October  31. 

These  impressive  figures  are 
reflected  in  an  increase  of  $31 
millions  in  the  Bank's  total  assets 
to  an  all-time  record  of  $338 
millions — and  in  peak  profits. 

During  1954,  The  Dominion 
Bank  opened  10  new  branches 
.  .  .  increased  its  personnel  to 
2,832  employees  .  .  .  added 
$504,000  to  its  investment  in 
bank  premises,  bringing  the 
total  to  $8,620,000. 

Ik  9k  1$ 

These  representative  highlights 
from  the  1954  Annual  Report 
of  The  Dominion  Bank  show 
why  our  193  managers  call  it  a 
successful  year. 


Govf.  of  Canada  . 
Prov,  Government 

Chart.  Banks  . 

Other  . 
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Families  Come  First 


In  rhe  dreams  a  man  dreams,  and  the  plans  a  man  makes  — his  family  always  comes 
fi.m.  So,  where  insurance  is  concerned,  he  seeks  the  kind  that  will  best  do  for  his 
family,  if  he  dies,  all  the  things  he  will  do  for  them  if  he  lives. 

And  if  he  wants  the  most  insurance  for  each  dollar  he  can  spend,  Occiiental 
Term  policies  will  do  this  job  best.  For  example,  a  man  age  33  can  guarantee  his 
family  SI 50  a  month  beginning  at  the  date  of  his  death  and  continuing  until  20 
years  from  the  date  of  issue,  and  then  S  10,000  in  cash— all  for  only  S14  a  month. 

If  your  family  comes  first  with  you,  investigate  Occidental's  Term  plans  today. 


A  Savings  Plan 
with  a  Cushion 


Savings  Plan  with  o  Cushion... This 
policy  provides  a  "money  cushion”  to 
use  for  opportunities  or  emergencies.  A 
built-in  savings  feature  helps  you  save 
when  you  can  — without  requiring  you 
to  when  money  is  tight.  And  even  if 
you  interrupt  the  savings  portion  of  the 
plan,  your  insurance  protection  remains 
unchanged.  There  are  lots  of  other  flexi¬ 
ble  features  that  make  this  one  of  our 
most  popular  policies.  Let  us  tell  you 
more  about  it. 


"5  for  1  at  21” 


Just  for  young  folks  under  12 

. . .  Occidental’s  Junior  Estate  Plan.  Each 
$  1 ,000  of  insurance  the  youngster  has 
automatically  becomes  $5,000  of  insur¬ 
ance  at  age  2 1  without  a  penny  increase 
in  the  premium!  And  it  becomes  paid 
up  for  life  at  age  65.  In  the  meantime, 
it’s  an  emergency  fund  for  a  college 
education,  or  a  business  opportunity. 
Inquire  about  Junior  Estate. 


Are  You  a 
Partner? 


If  you  arc  a  Partner... your  Part¬ 
ner  can  ruin  you  — without  ever 
meaning  to,  of  course  — for  he’d  have 
to  die  to  do  it!  Occidental  has  prepared 
an  easy-to-read,  easy-to-understand 
booklet  which  shows  the  problems  a 
partnership  faces  when  a  partner  dies 
—  and  how  wise  businessmen  avoid 
these  troubles  with  an  Occidental  Part¬ 
nership  Purchase  Plan.  Ask  for . .  "Your 
Partner  Can  Ruin  You’.’ 


When  Disability 
Comes... 


Bills . . .  Bills . . .  Bills . .  .Total  disability 

always  means  loss  of  time— and  for 
most  persons,  loss  of  income.  But  bills 
keep  right  on  coming.  And  if  you  can’t 
earn  money  to  pay  these  bills,  what 
then.^  Replacement  income  if  total  disa¬ 
bility  strikes  is  important  to  all  of  us. 
That’s  why  Occidental  writes  a  broad 
variety  of  accident  and  sickness  [xilicies, 
to  meet  a  broad  variety  of  family  situa¬ 
tions...  yours  included!  Get  informa¬ 
tion  on  them  now! 


INSURANCE  COMPANY 


Accidental 

Life 

PASY  J  OF  CALIFORNIA 


CANADIAN  HEAD  OFFICE:  London,  Ontario 


Montreal,  Ouebec ...  M.  Aronvitz,  Room  406, 1117  St.  Cathsfing  Street,  West 

Toronto,  Orferio ...  R.  C  Ellis,  CL.U.,  80  Belsize  Drioe 

F.  S.  Fulthorp, 

Rm.  406  Royal  Bk.  Bldg.,  6-8  King  Street,  East 
S.  B.  Reynolds,  !4  Toronto  Street 
Val  Taylor,  7  Pleasant  Boulevard 
S.  J.  Wcatherley,  12S  Lundhurst  Avenue 
Toronto  Branch  Office,  5.?  Bloor  Street,  East 
St.  Catherines,  On>erie ...  T.  F.  Longhurst,  IS  King  Street 
London,  Ontario ...  Miller-Undercti  Agency,  291  Dundas  Street 

Canadian  Head  Office,  291  Dundas  Street 
Aylmer,  Ontario . . .  W.  G.  Eastman,  R.  R.  No.  S 

Sudbury,  Oniorio ...  A.  L.  Rogers,  }48  Morris  Street 

Winnipeg,  Monifobo ...  E  J.  Aronovitch,  201  A&L  Building 
Calgary,  Alberta ...  T.  R.  Reece,  121 1- A  First  Street,  West 

Edmonton,  Alberto ...  E  W.  Davis, 

/  03  The  Insurance  Buildmg,  10127  ~  1 02nd  Street 

Voncouvor,  Irttiffi  Columbia . . .  Elgood-Edwaids  &  Co., 

789  West  Pender  Street.  816-819  Hall  Building 


r 


Mail  this  coupon  for  more  information 


OCCIDENTAL  LIFE,  DEPT.  D  London,  Ontario 

I  would  like  to  know  more  about  the  policies  checked  below: 
[]]  Protection  for  my  family  □  Partnership  Purchase  Plan 

r~]  Savings  Plan  with  a  Cushion  Q  Disability  Protection 
n  “5  for  1  at  21" 

MT  AGE  IS _ Air  OCCUPATION  IS _ 

NAME _ 

ADDRESS _ : _ 


He  firandallTmes  |ESe;5-— "-lit  May  Be  "A  Happy  New  Year'>«»i.i  f,,.™ 

ircTARi  Kinrn  1912  -1 _ ^ _  k.  m  a  ■■  - 1|  installation  of  all  machinery;  an- 

PoblishM  every  Friday  at  410  St.  Nicholas  Stte*^  *  T  I  CL  II  A  {4*  A  T  All  EXPORTING  BRAINS  a^^stant  STasK«enrfor®th^ 

UdTe;rVt7tv’'jnh';'TH^^^^^^^  WB  A/IUSt  131(6  tHe  ShaCKleS  MTT©r  Mil  Much  talk  U  heard  these  days 

lied  as  second  Class  Mail.  Post  Office  Depart-  n  •!  - _  ■  about  Canadian  exports.  As  a  mechanical  engineer  on  the  prn- 

ment.  Ottawa.  _  Ott  OUP  RflllWaVS  x.  a  e  «  ix  at  j  t.-  *  u  *  *  u  centres  on  a  commodity ,ject.  Canadian  construction  work- 

-  - — - -  ixaiiwaya  (Continued  from  Page_n _  No.  our  major  difficulties  are  must  be  expected  to  be  a  neces-  of  one  sort  or  another  such  as  men  and  materials  are  also  em- 

E.  C.  ERTL  . president  and  Man.-Edttor  ,,  horizons  ill  tranSDOft-  '  in  unemployment  has  beetTin  con-  more  likely  to  be  found  in  the  sity  for  the  full  flowering  of  Prairie  wheat,  nickel  or  any  |  ployed. 

1  r  w'youvg . ation  the  most  promising,  and  th^  one  nection  with  some  major  mdusti-y  ability  of  other  countries  to  un-  booming  equity  financing.  bSost  Can\K  hef  pr^lnSsi^l  pol^^^^  TnT  VhnicaT&lTd'ge 

•  •  ‘  .  . .  likely  to  be  most  rewarding  in  terms  of  disputes,  in  this  one  regard,  1955  dersell  US  in  our  own  domestic  The  industries  which  may  be  tion  as  a  high-ranking  internation- 1  to  help  a  sister  dominion  build 

srRscRiPTiON  PRICE:  In  Canada  and  the  United  n-tjonal  well-bpimr  and  nrosneritv  is  the  may  turn  out  to  be  even  more  market  with  a  wide  variety  of  counted  on  to  step  into  the  public  al  trader.  However,  there  is  one’ up  a  vitally  needed  industry  is 

““SK: «.».  am.  P3y^^.•  „„„„  thT  Jj. 

ADVERJKiNGrRatenj^ara^s^  on^app^_.j^j^  AdverUsinc  cannot  indefinitely  Continue  to  serve  two  strikes  in  one  or  two  major  in-  While  our  statistical  trade  bal-  should  be  more  numerous  in  1955  brains.  jing  between  the  two  nations,  and 

Aaency.  masters— the  master  of  regulation  and  the  dustry  groups  would  affect  not  ance.  in  toto.  may  be  more  in  our  than  they  were  in  1954.  A  recent  news  report  Si^esiat  the  sarne  tinie  enh^  Can- 

"  ■  master  of  competition-without  greatly  only  labour  income  and  purchas-  favour  than  it  has  been  in  the  Bank  deposit  figures  still  indi-  Sdian  know-how  is  befn^sent  Edmonton  Journal. 

TOROVTO  OFFICE-  .mi  Royal  Bank  Bldg.,  «  Kin*  |  impairing  the  industry’s  ability  to  serve  |mg  power  in  these  groups,  it  most  recent  few  years,  the  bal-  cate  that,  in  spite  of  all  their  abroad.  Canadians  are  at  present  - 

street  East:  Telephone  EMpire  8-9350.  E.  WU-  public  efficiently  and  economicallv.”  !"Ould  also  have  effects  on  other;  ance  per  industry  may  still  show  splurges.  Canadians  are  still  f*ll*P?  l^^^  *i®‘  WHITHER  THE  PRO  CONS? 

frld  Hooper.  Manager.  rc  2-  Davie.  *  Co  J  TliesC  WOrds.  Concluding  an  address' of  I  I'^biistries;  therein  lies  the  one  some  important  po.^itions  ivhich  thrifty  to  a  degree.  While  the  ^  ^  Davie  Fulton.  M.P.  for  Kam- 

RepVe.?nutrves.  .  !  W.  A.  MatllCr.  president  of  the  Canadian  uncertainty  concerning  the;  will  be  unfavourable  for  Cana- 1 occasional  comment  is  made  here  iB^itfsh'columbfa  reclnU^^^^ 

NEW  YORK;  111  Broadway.  R.  S.  Farley.  Represenuuve.  j  p3(.jfjc  Railwav  Comnanv  before  the  Can-  ;  domestic  economic  picture  for  dians.  and  there  that  this  money  is  rust-  ^  country  that  is  still  voune  and  growing  group"  of  Conservative 

- ,  ■  rhe  in-  i  a^ian  Railway  Club  in  Montreal,  point  up  Our  export  totals  will  certainly  mg  and  does  not  earn  its  keep:  growing;  but  I  would  be  an  un-lmembers  in  Ottawa  is  working 

The  beuef  that  the  I  one  of  the  most  serious  problem.s  facing  seaway  and  Pipe  Lines  be  boosted  very  largely  by  in-  that  it  should  be  so  much  better  thinking  optimist  to  paint  tool""  Conservative 

\  confidence  of  capital  is  essential  to  the  economy  of  Canada  today.  Railway  Considerable  employment  will  shipments  of  iron  ore,  employed  in  new  bulldozers  and  glowing  a  near-term  future.  j  This  is  something  that  is  long 

^u«[Au  )  stability  of  finance,  the  pros-  gej.yjee,  passenger  and  freight,  is  very  be  provided  directlv  and  in-  ^'tjminium.  lumber,  metals  and  new  mining  shafts,  and  in  new  “Seasonal  unemployment  is  a  overdue.  The  failure  of  the  Con- 

Cj.euuTio*.  verity  of  industry  and  the  develop-  "  ,  u,.  u  .u  .  t^o^f^ftrates  and  pulp  and  paper  plants  to  turn  out  new  gadgets;  oroblem;  so  is  our  export  dif-'servative  Party  to  let  the  people 

' - '  resources  muen  taken  tor  granted  by  the  punlic.  U  C  directly,  by  the  start  or  speeding  ,  ,  -  ..  ..  nf  ranarfa  know  rlearlv  anrt  rlofi 

merit  of  our  resources.  _ _  i  /  .  .  .  _ _ .products  —  if  merely  because  for  these  comments  rarely  take  into  ficulty.  The  lack  of  flexibility,  Know  cieariy  ana  den 

_ _ _ _ _ _ _  have  become  used  to  the  etticient  and  l  up  of  certain  major  transportation:'  ...  J  .  u-  u  .  1.  T  -1  *  -1  u-  u  bow  It  stood  on  basic 


ing;  a  progress  which  has  more  than  kept 
pace  w'ith.  the  unique  expansion  in  the 
economy  of  the  country. 

We  A/lust  Take  the  Shackles 
Off  Our  Railways 


It  May  Be 


'A  Happy  New  Year' 
After  All 


Editorial  Forum 


EXPORTING  BRAINS 


frid  Hooper,  Manager. 

LONDON.  ENG.:  95  Blshop.gate,  E.C.  2;  Davie.  &  Co., 
Repre.entatives. 

NEW  YORK;  111  Broadway,  R.  S.  Farley.  Repre.enuuve. 


MONTREAL,  FRID.kY.  DECEMBER  31.  19a4 

On  How  to  Keep  Needling 
The  Yankees 


nitely  how  it  stood  on  basic 


4?,,^  ^ ^  I  •  1  J  *1  e  5001?  of  thcso  pFoducts  higher  account  the  fact  that  new  plants  hotti  as  to  product  and  cost,  which  uac  nlaveri  a  lar^e  nart 

sate  movement  ot  jroods  trom  one  part  Ot  facilities.  These  include  the  Sea-I  .  .  .  *  U  *  •  1  •  .  in  a  inn^  e.  nas  piayen  a  iar„e  pari 

Al  A  A  Au  If  1  1  u  i  1  ,  1  -1  .  prices  mav  be  expected — but  our  have  to  earn  their  keep  just  as  occuis  in  a  long  period  of  a  sell-  giving  voters  the  feeling  t 

the  country  to  another.  Me  have  also  be-  .way.  oi  and  gas  pipe  lines  local  ^  regularly  as  money  in  the  bank  ‘‘rs  niarkei.  is  another  problem,  ;they  have  had  no  real  alternat 

come  lyed  to  the  .speed  and  comfort  of  and  .nterprovincial.  roads,  .  All  of  these  will  have  to  he  faeed'to  the  government  m  poiv 

railroad  travel:  and  particularly  of  late  ports  and  electric  utiiit.es  con-  ^  . 

1  i  1  1  r  '  •  J-  1  I  .  .  facturing  industries;  equipment.  Higher  Public  rnnfidenre 

years,  have  come  to  look  for  periodical  struction  .  .  .  ,  j  nigner  ruouc  Lomiaenre 

i  ■  •  1  i.1  I  r,  ,  1  ■  i  ,  ,1  I  farm  implements,  steel  and  con-  Certainlv  therefore  havinc  re- 

improvements  m  passenger  service,  both  I  Building  for  dwelling  purposes  T..ciirtiiuy.  mereiorc.  naving 


occurs  in  a  long  period  of  a  sell-jgiving  voters  the  feeling  that 
er  s  market,  is  another  problem,  jthey  have  had  no  real  alternative 
All  of  these  will  have  to  be  faced'^"  ^bo  government  in  power. 

^  .  Moreover,  this  failure  has  prob¬ 
and  solved,  but  management  is  ^^ly  been  the  greatest  single  fac 
not  oblivious  to  the  challenge.  !tor  in  bringing  the  political  for- 
“Some  less  competitive  and  tunes  of  the  party  to  what  they 


TliP  r.ATT  discussions  at  Geneva  have  '  in  the  matter  of  speed  and  of  additional  'is  e.vpected  to  expand  again  and  ®'  the  average  Canadians  competent  concerns  will  fail  to  today-  TriWim. 

•  vparhed  the  sillv  stage.  For  the  comfort.  'this  will  also  have  its  effects  onl  the  other  hand,  the  greatly  propensity  to  be  careful,  there  survive  this  period  of  adjustment. j — 

monipnt  we  leave  it  to  others  to  write  j  Caught  in  a  squeeze  between  steadily,  industries  which  may  othervvLse'®obdified  foreign  economies  which  will  have  to  be  a  higher  level  of  but  the  sooner  we  recognize  that 

Wnpd  v  about  the  aspects  of  GATT  and  steeply,  rising  costs— more  particular-  be  regarded  as  far  afield.  jhave  to  a  large  extent  achieved  public  confidence  in  domestic  and  a  normal  ebb  and  flow  in  the  I  a  dividend  every  44  hours 

IS  eh  are  now  under  review.  At  this  time  *  ly  labour  ‘costs-and  increasing  competi-  And,  most  important,  these  dc-'’’^"  rehabilitation  of  con-  foreign  trade,  and  higher  level  economy  is  a  sound  corrective  toi  ^ 

A^nicn  aie  no\  unuer  x  .  ai  4.  i*c  firtn  i  4  4  f-ej  .jsumer  markets,  must  be  counted  of  faith  that  every  new  plant  will  excesses  and  to  any  wastefulness!  investments  behind  MAF  shares, 

tfo  wmilH  mprp  V  «;u£rcrest  that  there  is  tlon  ironi  ni^rn\\a>  tlan^pOlTatlOn,  tne  \elopments  are  not  expected  to  ,  .  ^  ^  I  iKir-nrA^r 

we  wolun  meiei.  ’  vniKi-nt-c  fVi^  v^/M'nf  'u  #  ^  ♦  •#  U  4!^^^  push  increasingly  into  Can-  earn  iLs  living,  before  the  nes^  production,  the  sooner  we  cani  ] ]3  /%  NCREASE 

nothing  to  stop  any  country,  not  even  railways  ha^e  parsed  the  point  where  then  ibe  confined  to  specific  areas  but!  p  money  markets  may  be  ‘^sume  the  growth  that  has  been  .  ,  tsh, . . 

the  United  States,  from  attempting  to  ;  margin  of  protlt  is  sufficiently  large  to  W.n  cover  every  part  of  the.  "  ^  rArr  assumed  to  rL^  that  flourishing 'he  character  of  the  CanadianI  f,,.  i..  31.  i«o n,.  30,  ,«4 

sell  to  Canada  parts  of  the  accumulated  provide  funds  for  the  modernization  pro-  icountry.  Pending  the  outcome  of  G.kTT  _  -  i,  for  'he  mid-Forties.  | 

over-production  of  dairy  products.  I  grams  that  are  necessary  if  the  improved  The  utility  expansion  and  other, discussions  and  pending  also  ,  .  '  “Our  long-term  prospects  arei  .A. 

We  should  not.  however,  like  to  hear  service  which  the  public  demands  is  to,  works  m  the  Mantimes.  will  be  development  of  foreign  political  p  w  r,  n  are  e  pi  a  s  Ljccellent,  Our  population  is  in-l 
the  howl  in  Canada  if  the  attempt  were  ’  be  achieve^.  Xor  can  the  privately  owned  relatively  as  important  as  the  Sea-  affairs,  one  can  .see  little  thatj  Pf  •  "  economic  IP  c-pasing  rapidly  and  this  fact  mi  ti  al  accimilatixc  fi.\o 

made  in  view  of  the  fact  that  we  produce  Canadian  Pacific,  with  the  declining  trend  way  and  hydro  power  construe-  would  make  for  any  economiej-'  p"  '  S  may  m  ee  e-  ajon-  .should  spur  demand  for!  - - 

mtieb’ mm-p  than  we  can  sell  in  this  line.  ;  in  its  earnings,  go  into  the  monev  market  tion  jobs  in  Ontario  and  Quebec;  isolatipn  of  the  North  AmericanjPPme  better.  TOey  must  be  looked  consumer  goods,  home  construe-  latest  report  and 

Win  S  qiiarrel  constantly  about  the  '  and  finance  economically  for  a  program  ,as  the  road  and  airport  expansion  continent,  although  the  kernel  of.  for  >n  the  field  of  foreign  rela-  ;.or..  more  schools  and  better  [prospectus -on  request  j 
fact  that  the  United  States,  with  a  prob-  l  of  capital  expenditures.  Ion  the  prairies,  the  expansion  of  ^'I'ch  a  possibility  ls  alway.s  pre-.tiPns-  ^ 
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lem  in  dairv  products  exactly  like  Can-  !  In  addition  to  the  hiph  cost,  highway  jgas  pipeline  system?,  and  oil  the  domss  of  the  alleged  The  agonising  reappraisals  that  lope  have  displayed  unexpected! 

ada  i«  putting  a  quota  on  imports  from  competition  squeeze,  the  railways  are  oper-  aathering  systems  in  the  prairies,  statesmen  abroad.  ‘a  cou  no  ma  e  economic  vi  a  1  y  an  e  uying; 

ana.  is  iuuuul  o  m  i-  j  r  j  1  1  1  -  v.  j  .u  u  ,  .  -  u  <n  19-^2  and  which  it  was  not  per-  power  of  these  markets  should 

Canaria  of  cheese  and  similar  items.  _  ;  federal  regulations  which  go  the  huge  constnicuon  .mbs  ,„„eased  investment  ,g-3  strengthen,  as  should  that  of  the! 

We  knnw  it  is  painful  that  American.^  hack  to  the  days  of  transportation  monn-  , contemplated  for  British  Coium-  p^i.  ^  States,  which  has  v,rtuai-| 

do  not  want  any  nf  more  of  onr  dairy  sur-  I  poly:  da.vs  which  are  long  pa.^t.  In  this  bia  m  public  utilities,  aas  npe  investment  in  capital  goods.  ^54  will  almost  certainly  have  h  snapped  out  of  the  short  re-: 

pluses.  Rut  we  suggest,  in  the  <=:ea,«nnable  connection  the  C.P.R.  pre.-ident.  in  addre.ss  Ime?.  road  expansion,  etc-  foi-eca.sts  made  a  year  aaoUo  be  made  in  19.55  worried  the  North' 

spirit  of  goodwill,  that  we  ourselves  would  to  the  Railwav  Club,  quoted  Chief  1  The  Trade  Outlook  Ihave  been  .somewhat  overly  Opti-I  whatever  form  it  may  fake  continent.  ; 

not  like  to  add  to  our  own  snrrluses  by  >lnan  of  Briti.sh  Goliimbia  "'ho  in  his  |  E,.npinvment,  therefore,  in  1955.;  I*  ^-'-Wimed  here  that  thej  whichever  particular  system  of 

- *  4-Ue.  \  pQrtQPifv  DC  Qrhiffofnr  o  K\-  Of.  I-  .  ,i  ‘  '  concludes.  “that  although  1955 
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taking  on  part  of  the  Americans  .  capacuy  as  ai  ourator  appnimca  oy  ut-  ^^^p  forecasts  which  will  be  announcedi countries  it  may  involve;  what-l'-""":''*''^- 

Remember  how  everybody,  tor  years  tawj  in  the  recent  rail  arbitration  pro- ,  ^p^p  pp^„^.  ,et-|shortiy  by  the  government  wni'  ver  rad.calization  of  poiit.es  it  '  ^9^4  weVeSa^ 

now.  has  been  yelling  about  how  we  rich  ceeding.s  said:  A  ma.ior  fac  or  conG-lbllt-  export  -show,  for  Canada,  a  total  which  „ay  bring-the  reappraisal  Of  the  Ic  oir  Z'  r  m  W1I  e  our  i 

north  Americans  owe  it  to  Asia  to  feed  :  mg  to  .he  pi-esent  serious  decline  in  rail  pp^.,  Pp  ppppp.^p,  hav-  would  be  equal  to,  or  possibly  be  position  of  the  Right  and  the  Left,  elZ  a  promhZy  Z  e  or  the' 

the  hungry  and  how-  we  should  give  away  ■  revenues  is  the  distortion  and  imba  ance  ,  ,  ^^.p^  depressing  influence-ja  fraction  higher,  than  the  amount  of  who  Ls  w-hat  on  which  side,  of  further  fuTurT  that  seem.s  prac-1 

our  gram  surpluses  .  Of  couise  vou  flo.  So  of  the  l  ate  .structure  due  to  the  dliect  and  1  -j-pp  pj  foreign  trade  w.n |  that  was  forecast  but  not  obtained  what  trustworthiness  exists  in  the  tically  gilt-edged.”  1 


capacity  as  arbitrator  appointed  by  Ot-  lypp,, 
tawa  in  the  recent  rail  arbitration  pro-  Ip^j^. 


now.  has  been  yelling  about  how-  we  rich  ceedings.  said:  “A  ma.ior  factor  contribiit- 


onr  grain  surpluses  ?  Of  cour.se  you  do.  So  of  the  rate  structure  due  to  the  direct  and 
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what  happens?  The  United  States  makes 
agreements  to  sell  cheaply,  for  the  various 
countries’  own  currencies  and  practically 
for  nothinir.  some  of  the  vast  grain  sur¬ 
pluses  available. 


indirect,  but  consequential,  effects  of  the  ^p^p  ^p^^  1354 


Crow’s  Xest  Pass  Rates  covering  grain 
and  .grain  products.” 

With  the  trucking  industrv.  free  from 
regulatory  controls,  steadily  cutting  into 


likely  get  more  than  normal  atfen- 1  m  1  matter  of  persons  and  allies  — | 

tion  rig.ht  from  the  start  of  the;  what  of  investment  gene-; fbe.se  questions  w-ill  bring  the 

year,  !  rally"  What  of  the  investment; headlines  of  19.55. 

The  G.^TT  discus.^ions  ■'vill  be  markets,  on  which  so  much  of  thej  On  the  questions,  the  hesitation, 
o\-er  shortly;  and.  <»ven  if  they  economy  and  so  very  much  of  its;  the  answers  and  the  conclusions 
should  prove  to  be  less  than^  Tif'ral''  appear  to  depend’  j  to  be  drawn  from  them  will  de- 

wholly  succes.'ful — as  they  likely'  Here  one  run.s  into  the  confu-jpend  an  extraordinary  amount  of 
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Thi.':  arrangement,  however,  is  being  railroad  traffic  in  many  direction?,  and  .fhould  prove  to  be  less  than'morale  appear  to  depend’  jto  be  drawn  from  them  will  de- 

attacked.  even  liy  Asian  COuntlie>  like  with  the  iailwa.\.?  foicerh  thl Oiigh  .''Ui  h  uholly  succes-'fiil— as  they  likely'  Here  one  run.s  into  the  confu-jpend  an  extraordinary  amount  of 
Burma,  a?  dislocating  noinial  maiketing  legulationo  a?  the  ClOW  e?  P^?-''  Rate.>.  pj-..,vp  to  be  —  they  will  at  sion  which  comes  from  the  fore-  economic  morale;  it  is  quite  pos-| 
arrangements.  Canada  too  joins  the  choi  us.  to  ®  ceitain  specified  fl eight  at  un-  .iggs*  provide  clarification  of  thejeasters  of  industrial  stock  aver-  sible  that  all  of  this  morale  mav| 
Tf  the  United  States  sits  on  its  surplu.^.  !  profitable  rates  it  is  obvious  that  .some-  j^uestion  ".vhere  do  the  major'ages  of  .500  for  a  year  hence.  Some  depend  on  them, 
it  is  a  callous  and  swollen  capitalist  coun-  thing  must  be  done  to  improve  the  oper-  diff.culties  ue’"  I  wiseacres  see  averages  of  575.  but  Whether  this  involves  the  draw-' 

tr>  .  If  it  gh  the  .-'luplu.-'  awa>  .  it  is  a  ^ting  position  of  the  laihoads.  Chief  :  Our  major  difficulties  will  pro-|one  assumes  that  the  year  -  end  ing  of  lines  from  which  one  may 

disturbing  influence.  ju>t  what  do  a  1  Justice  Sloan  suggest^  some  foim  of  go\-  ,t)ably  be  found  less  in  the  occa-jspirit  of  levity  has  gotten  the  again  retreat  to  draw  some  newi 

these  double-talking  do-gooders  suggest  .  ernment  sub.^ildy  as  a  solution  to  the  .^onal  restrictions  which  mhei-s!  better  of  them.  line.s:  or  whether  it  wull  involve' 

the  Lnited  States  should  do.  '■  Crow  5  Nest  Pass  Rate>  rjue>tlon.  and,  fmay  rut  on  some  of  our  product!  The  dragains  commodity  mar-  the  meltina  away  of  some  idol's' 

One  could  almost  wish  these  perennial  |  despite  the  economic  ob.iections  to  suh-lexports  as  is  indicated  hy  th.3'kets  may  assert  themselves  to  a  clay  feet;  or  whether  it  will  in-; 
hack  biteis  "_ho  like  to  blame  e\er,\-  .'-idie.-'  in  an>  field,  this  ma\  pio\e  to  be  |fact  that  surplu.-;  ridden  us  may  greater  extent  in  1955  than  they-volve  once  aga,n  the  hard  and' 
thing  on  the  I  niterl  States  w  ould  get  go-  the  only  .''Olution.  put  a  quota  on  our  dairy  ex-' have  in  1954  as  far  as  stock  mar-jfast  decision  of  life  and  death,  - 
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nil  their  Iron  Curtain  trades  and  rela-  I  There  will  remain,  hnwever,  other  ser-  , 


ports;  while  we.  neverthele=s.  take'ket  ^"onsider^^tions  are  concerned,  or  the  calling  of  a  bluff.  1955  may’i 


tionships.  Tt  might  tearh  them  a  lesson  inus  prnl.lem?  faced  by  the  railways  today  ,  ^  for  cramed  that  tve-also  .sur-;  continuation  of  good  markets,  have  more  of  an  answer  than  19.541  \1/  I  X  A  A  lV4Cr\lVI  JP  CTi 

thPV  would  not  .'^o  >oon  forgot.  I  thst  Ulll  h3\0  to  ho  >o]\cd.  A  comploto  ipjuc  ridden — mav  indeed  ban  New!  without  nf  necessity  romins  un  had.  Rut  mav  vonr  Nf>w  V^ar  m  •  tl  •  £  • 


thp\  would  not  >o  >oon  forg^ot.  I  that  will  ha\p  to  ho  >ol\cd.  A  comploto  ipluc  ridden— miav  indeed  ban  New  without  of  necessity  coming  uplhad.  But  may  your  New  Year. 

Then  theie  i.'-  the  Hon.  Petci  Thoin5-  oteihaul  of  the  teims  of  iailwa\  legula-  Zealand  ^-xports  to  Canada.  with  a  new  high  every  month,!  an.v  case,  be  a  happy  one 

croft  who  suggests  that,  unless  the  United  tion  is  called  for.  i - ^ - i - ! - 

States  keeps  pumping  nut  more  dollar.?; - j  .  .  r*  I  ^  ill 

combine  in  collective  discrimination.  Put  the  Dangerous  Driver  lAboUt  Tn©  EloOdFlt  Empty  rlsdcls 

Right  Off  the  Road  I  D, _U  n+f  =.we»'c  T  V 

in  the  good  old  days.  i  In  announcing  recently  a  reduction  in  VV  llw  DLIIIv|l6  ToVvO  ^  I  .  ▼  • 


About  The  Elegant  Empty  Heads' 
Who  Bungle  Ottav/a's  T.V. 


in  the  good  old  days.  I  In  announcing  recently  a  reduction  in  W  I  Iw  U  U I  IMIw  ^^1  I  Cl  Vv  Cl  d  I  .  T  • 

- automobile  insurance  rate?  in  Quebec  for  _ _ 

Meraer  a  New  Milestone  in  coming  voar  and  onh-  minor  change?  By  AUSTIN  F.  CROSS 

iviuiytl  o  HLW  iTiiiu)iunc  III  I  in  the  premium  rates  in  Ontario,  thp  auto- I 

fanaflian  Ranlinn  I  mobile  insurance  companier-1  noted  ,?ome  '  >’'>«  'bought  they  would  learn.  Not  the  CBOT  (Ottawa  television) 

VaildUlall  DdlllMliy  improvement,  except  in  isolated  areas,  in  Libera)  they  w’hy  should  they  lose  employees  It  turns  out  that 

There  are  '-;e\  eral  interesting  feature?  in  incidence  of  automobile  accidents  dur-  botching  our  tele-|thfir  amateur  standing’  they  are  no  less  burned  up  than; 

connection  with  the  merger  of  The  Bank  jnjr  the  year  just  ended.  Thi?  announce-  harden  Sn.  when  the  Queen  .Mother  ar-'you  should  be  Every  time  an| 

of  Toronto  and  The  Dominion  Bank  which,  ment  was  received  with  some  satisfaction  inf*“re.=t  those  millions  beyond  rived  in  November  you  again  had  important  assignment  in  Ottawa! 
approved  last  week  hy  shareholder?  of  jn  circles  concerned  with  public  safety:  beam,  but  J  would, the  elaborate  machinery;  again'eomes  up.  the  Toronto  crowd  of; 

both  institutions,  now  requires  only  the  '  this  in  view  of  the  fact  that  the*  down-  **  hard  the  chappies  took  hours  to  get: the  television  abortionists  send] 

formality  of  authority  from  Governor-’n-  ;  trend  in  accidents  marked  a  reversal  of  money  that  is  being  reck-  their  machinery  into  place;  and|down  their  glossy  goons  to^ 

Council  in  order  to  bring  it  to  fruition,  i  the  trend  in  recent  vears.  Ilessly  thrown  around.  'again  we  had  the  golden  voiced 'Ottawa.  j 

In  the  first  place,  the  merger  is  the  first  Unfortunatelv,  in  the  face  of  widespread  L  I  ❖  ❖  ❖  i 

amalgamation  in  the  Canadian  banking  '  warnings  in  the  pre.-^s.  and  in  spite  of  running  our  big  They  did  not  know  the  Speaker!  you  fellows  in  Ottawa  leave' 

field  for  nearly  twenty-five  year.-?— 23’ 2  precautions  laken  bv  miblic  authorities  in  shows  of  the  Commons  from  the  leader! everything  .sancti-' 
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Council  in  order  to  bring  it  to  fruition,  i  the  trend  in  recent  years.  lessiy  thrown  ar 

In  the  first  place,  the  merger  is  the  first  Unfortunatelv,  in  the  face  of  widespread  '  ^ 

amalgamation  in  the  Canadian  banking  warnings  in  the  pre.-^s.  and  in  .?pite  of 
field  for  nearly  twenty-five  year.^— 23’ 2  precautions  laken  bv  public  authorities  in  : 
years  to  be  exact.  Secondly,  it  represent.-^  ;  an  pffort  to  make  the  holidav  season  as  I,  ’'f’^sons  r 
the  amalgamation  of  two  banks  which  i  accident  free  as  possible,  the  Chri.stmas  !  ,  " 


,  ,  ,  I  -.r  ,  'Worse,  they  are  contemptuous  of 

automobile  arcidents.  In  Montrea  there  1  ,  .  ,  ,  ^  J  ■  .1 

,  .  ,  nn-i':  political  leader.s  and  ignorant! 

were  three  hit-and-run  accidents,  suggest-  ,  ,,  .  ,  .  .  .  1 

,,  r  i  1  ■  .  )•  of  all  our  national  institutions.  j 


years  to  be  exact.  Secondly,  it  represent.-^  |  an  effort  to  make  the  holiday  season  as  I  '■(’=*sons  no  one  .seems  to  nf  the  .Senate;  they  couldn't  tell  fied  bureaucrats  of  Toronto.' 

the  amalgamation  of  two  banks  which  I  accident  free  as  possible,  the  Chri.stmas  television  C.  D.  Howe  from  George  Prud-  promptly,  when  they  come  they' 

hpve  not.  since  their  inception,  been  in-  1  weekend  brought  with  it'  the  usual  crop  have  ham  What  i.c  wor.se  they  did  not  begin  mussing  things  up;  and^ 

volved  in  a  merger  with  any  other  bank ;  pf  rieaths  and  maimings  as  a  result  of  ! nothing  el.se  care  tbeir.s  is  one  long  record  of! 

two  of  the  three  banks  that  have  not  |  a„t,omobile  arcidents.  In  Montreal  there  I''’'"''-®-  ^re  conternptuous  of  .j.  patronizing  stupidity  till  they 

been  involved  in  some  amalgamation  or  I  were  three  hit-and-run  accidents,  suggest-  lanoran';  Now  this  is  our  government, 'take  the  plane  home  at  the  tax-' 

absorption.  Thirdly  there  is  no  question  ;  jnjr  the  fatal  mixture  of  oil  and  liquor  '’V  mstitutmns.  ..ystem,  it [payer.s' expense  j 

here  of  absorption  by  a  stronger  or  larger  )  against  which  car  drivers  are  .so  stronglv  .'’".r  rTom  TV 

bank  of  a  weaker  or  smaller  institution,  I  warned,  particularly  at  thi.s  time  of  the!'"  ^^‘^T  yp]f,.r.nfidentiy  stumble  and  expert.s  is  that,  .suddenly,  they 

as  has  liren  the  ca.sr  with  prarticall.V  i  year.  '  1^"'^  others  wui  ball  up  that  p,^p,.  ^be  are  told  they  cannot  handle  the 

evpry  bank  merger  in  the  pa,-t.  It  is  a  .  ‘  Everything  points  to  the  reg-rettable  Parliament  if  the.v  cjpmocracy  jj;  important, Ottawa  video  and  that  it  needs 

rase  of  twn  .strongly  established  and  ag-  hut  apparpnily  nbxinus  fart  tha'^t  bv  and  r"'''tty  tonsil.s  on  the  government; this  flying  .squad  of  empty  skulks 

gressivp  banking  institutions  pooling  their  large  all  the  effort?  of  the  insurance  com-  i'"?"  r^nni.  h.vo  .  h.  Ha  ''  '  Mind  from  Toronto  to  do  it, 

cfrcnrrtli  anrl  thoir  rotniii-r-oc  cn  that  fVioir  ,  _ _  ,, _ ,  _  ,  ,  1  ne.-e  people  ba;  e  a  la-Cll-rta  thpso  nn  Inn  nf  =11  nn.-  nfv,»-  tnl«_ 


In  eveiy 
quarter  of 
Canada 


absorption.  Thirdly  there  is  no  question  ,  jnjr  the  fatal  mixture  of  oil  and  liquor 

here  of  absorption  by  a  stronger  or  larger  j  against  which  car  drivers  are  so  stron^lv 

bank  of  a  weaker  or  smaller  institution,  warned,  particularlv  at  thi.s  time  of  the 

as  has  liren  the  ca.se  with  prarticall.V  !  year. 


ei>  Ilri>  meil  i  MU  W  1 1 M  [Mdl  llUrtMV  '  Vpaj*. 

every  bank  merger  in  the  pa.-t.  It  is  a|‘  Evprvthing  points  to  the  regrettable, 
rase  of  two  .strongly  established  and  a.g-  b„t  apparentlv  obvious,  fart  that  bv  and 
gressive  banking  institutions  pooling  their  j^rge  all  the  effort?  of  the  insurance  com- 


1?  ^  vital  matter  tn  Canada,  Mind  from  Toronto  to  do  it. 


you.  the.se  elegant  emptyheadsi  So,  on  top  of  all  our  other  tele-, 
could  not  tell  George  Drew  from  vi.sion  stupiditie.s.  heaped  high 


Strength  and  their  re.sources  .so  that  they  :  munitv.  either  through  educational  ram-  ^  thev  have'  r’rh  emptyheads.  So,  on  top  of  all  our  other  tele-, 

may  compete  more  effectively  with  the  paijrns  or  through  their  premium  rating.?,  ilnunded  near 'haned  tones  they  heaped  high 

billion  dollar  and  multi-billion  dollar  banks  ,  have  little  or  no  effect  on  the  irre.sponsible  iL^  on  our  Canadian  a’l-’h^mbs  approach, 

which  ha\  e  grown  up  in  Canada.  :  rh-ive,-.  Xor.  generally  speaking,  has  the  Idemocratic  institutions  like  a  snob  Spanisbiis  the  fact  that  these  caricatures 

As  pointed  out  by  Robert  Rae.  president  fear  of  legal  penalties  for  their  shortcom-  ,be  swine  sheds  and  they  give  M  television  announcers  promptly 

of  The  Dominion  Bank,  in  discussing  the  ,  inp^s.  Even  jail  sentences,  which  have  re-  ^  thoroughly  incompetent  telecast  s  ]  h^PP^ned  that,  later  on,  Ijinvade  Parliament  Hill  and  mess 
merger  at  the  annual  meeting  of  that  i  cently  been  resorted  to  in  manv  cities  and  ^  I  a  ^  a  ^  chance  to  talk  to  some  of  everything  up. 

institution,  both  banks,  alth(3ugh  stronger  ;  communities,  hardly  appear  to  constitute  |  For  instance,  when  the  Duke  of. 
than  at  any  time  in  their  history,  were  :  ^  sufficient!, v  strong  warning  against  the  Edinburgh  arrived  in  Ottawa. 

experiencing  “the  penalties  of  smallness.  dangerous  driver.  He  is.  by  his  very  tern-  '  you  got  one  of  those  monolo-'  I  C/fC/l  Ce  I  dlipGiGO  i 

Larger  banks,  he  pointed  (;)ut.  ha^■e  been  perament.  of  the  type,  who  believes  that  'nnusiy  beautiful  voices  describing  n  1.^.^  J*  a  D  i 

able  to  offer  a  banking  service  with  which,  hp  awa.v’  with  it  without  being  the  scene.  DV  I /T7/T7@GffC7f  0  *  /*00/©fnS 

when  very  large  accounts  or  transactions  ■  caught.  |  First  of  all.  one  of  the  beautiful  _ _ 

are  concerned,  smaller  banks  such  as  Hie  ,  There  would  seem  to  be  only  one  solu-  |men  from  Toronto  arrived  with  optimism  for  the  long-term  fu-  rigid  high  cost  factors  in  our 

Ur  meigei.  find  tjon  to  the  problem— and  it  is  a  .serioil.s  an  equally  beautiful  voice.  He  t„rp  of  Canada,  tempered  by  the  economy,  were  all  too  prevalent 

]t,  aillicult  to  compete.  J  he  amaljramation,  one  for  the  country,  SOciolo;,ncally  and  Hp;:an.  When  the  Cabinet  started; suggestion  that,  the  highly  compe-  .n  certain  quarters.  Private  in- 
he  emphasizeil,  \\ul  meail^l  eater,  not  |  economically — and  that  is  to  put  the  dan-  20  past,  the  Duke  he  did  not;titive  economic  conditions  of  1954  vestment,  export  demand  and  gov-| 
les.'ier,  competition  in  the  banking  field  '  driver  off  the  road  and  off  the  have  a  single  due  as  to  who  they  would  continue  in  1955.  is  the  ernm.ent  spending  on  goods  and 

in  Canada.  I  streets  permanently.  It  can,  and  should,  "'rre.  Yet  ail  around  were  highlight  of  a  year-end  mips.saReirervices  all  tended  downward:  but 

Neither  customers  nor  staffs  of  the  two  j  t)g  done.  people  who  could  tell  the  announ-joy  J.  A.  Caider,  of  Montreal,  pre-jfhe  public  kept  on  buying,  and 

hanks,  it  was  stressed,  will  be  adversely  _  cer  who  they  were  jsident  of  the  Canadian  Manufac-ithis  continued  and  mounting  con- 

affecterl  by  the  merger.  Customers  will  !  /•  .  ^  ^  ■  rr  •  He  did  identify  Paul  Martin A.s.eociation.  j.cumer  ispending  wa.s  a  powerfulj 

benefit,  on  the  contrary,  from  a  broader  '  CUn  COmiTientS  Oil  Curreilt  Attairs  but  he  did  not  know  Pear.'^on  from'  '  looking  back  over  the  paitt, factor  in  maintaining  the  Cana-I 


Bank  of  .! 
Montreal 


the  recent  trend  of  staff  turnover  in  re-  States  were  convicted  during  1054  for  vio-  .started.  And  all  the  time  •  was  tne  buoyancy  ot  period  of  a  justment,  during 

,  r  J.L.  I  r  -.1  "V'V  vuiivivucu  WUI IIIJ.  i  viw  con.siimer  spending,”  in  the  early  which  time  indu.stry  and  business! 

cent,  .years  none  of  the  personnel  of  either  ;  lation  of  the  tax  law.s.  Thus  small  per  capita  he  cultured  larynx  w  s  using  up  ^  reces-  generally  arc  taking  stock,  sharp- 

bank  should  .suffer.  i  number  of  violators  would  .sugge.st  that  thou.sand.s  of  tax  dollars  Sivmg  in  emng  their  competitive  pencils 

The  amalgamation  mark.?  a  new  mile-  the  U.S.  taxpayer  is  extremely  hone.st.  Or  out  misinformation,  our  and  preparing  for  further  ad- 

stone  in  the  progress  of  Canadian  bank-  '  could  it  be  that  he  is  extremely  smart?  Now,  from  that  you  would  havejbjggest  customer,  and  by  thelvancement.  which  is  inevitable  jn 


ARE  YOU  GOING 
SOUTH  THIS  WINTER? 

The  Financial  Times  can  arrange  to  keep  you  in¬ 
formed  quickly  about  all  the  important  changes  in  the 
stock  markets  of  Montreal  and  Toronto.  With  stocks 
acting  the  way  they  do,  there  is  a  distinct  possibility 
of  a  major  movement  IN  EITHER  DIRECTION  during 
the  coming  months. 

Let  us  tell  you  how  we  will  arrange  to  keep  the 
market  data  flowing  to  you  quickly  and  inexpensively. 

Address  your  inquiry  to: 

Tfie  financial  TTmes 


410  Sf.  Nicholas  Strtet,  MONTREAL 


Royal  Bank  Bldg.,  TORONTO 


.THE  FINANCIAL  TIMES,  DECEMBER  31,  1954 


HINTS  TO  INVESTORS 


Shawinigan  W.  and  P.  |j 

Can  you  explain  to  me  why  the; 
stock  of  Shawinigan  Water  andi 


INQUIRIERS  from  subscribers 
in  regord  to  their  investments 
and  problems  ere  invited.  An« 


Power  Co.  should  be  selling  today  |  swers  ore  bosed  upon  informo- 

at  a  price  uliich  gives  such  a  lowl  tion,  which  THE  FINANCIAL 

yield.  It  seems  to  me  that  a  power!  believes  relioble,  fair  ond 

emp^ny.  wh.ch  .  Pd  1„  l.s!  f. 

rates  to  small  consumers.  and|  formotion.  The  FINANCIAL 


II  II  I— 1 1  Shares  are  listed  on  Montreal!  will  also  be  paid  next  February  Beige  des  Petroles  (Petr6» 

^CT'riRC  •  iwestmem  recommendations 

j  I  \  P  range  this  year  has  been  narrowj$1.35  a  share  as  compared  with'  /’All  If  I7\rTC  B  A  V  A I  VC17C  block  of  25,000  partTcipat* 

^  ^  ^  g  ^  ^  tUlUlULnld  GL  AllALIalSa  'ing^pre^erred  shar«  ^covere^d^by^^^ 

. I  latest  sale  having  been  at  the|l953  operations.  i  — ^=^=— — — J  company  and  the  parent 

I  three  per  cent  at  today's  market;  latter  price..  1  On  basis  of  the  $1.35  a  share|  ^  j-  ■  |  cornpany.  Thera  are  now  2,073,700 

'  j  .u  *  1  1  j  1,1.  i  T„  ii„v,,  fha  nnoctiAnc  ci.v  ! Hicf rihntoH  nn  arrAiint  of  this'  "Pathfinder  Pete.  A  progress  fund,  based  on  Canadian  securi-  participating  preferred  shares  out- 

and  the  .stock  is  only  redeemable.  In  light  of  the  questions  sur-, distributed  on  account  of  this | report  is  available  from  Welwyn, 'ties.  (Address  W.  C.  Pitfield  &lstanding. 

under  certain  conditions,  at  $22.50  rounding  the  defence  sub  -  con- .year's  operations,  stock  at  current  Ipisher  &  Co..  Toronto,  which  out-  Co.  Ltd..  132  St.  James  Street  ! -  - 

per  share.  The  shares  are  redeem-  tracts,  the  competitive  conditions' market  of  44  gives  an  indicated  Tines  the  company's  holdings  and|West,  Montreal.)  .. 

able ‘into  common  stock  at  the  ratelunder  which  company  Ls  operat-jyield  of  just  about  3  per  cent  Ifj^l^j^ahd  ^AdJ-ess,  _  ^  Co.,'  iatesT  REPORT 

(Of  share  for  share,  but  the  com-|ing  in  its  regular  lines  of  pro-|it  could  be  assumed  that  ^xtra  > ^est.  Toronto.)  [Toronto,  have  made  available  a* 

Imon  is  not  listed  and  is  all.  I  be-  duction  and  the  handicaps  faced'of  30  cents  a  share  again  will  be!  ^  [booklet  discussing  the  outlook  Ask  y««r  tavatimni  OmIw 


II  II  1 1  Shares  are  listed  on  Montreal!  will  also  be  paid  next  February 

‘Stock  Exchange  and  market' 1st,  making  total  disbursements 
*  'therefor  is  relatively  thin.  Price  Ion  account  of  1954  operations 

I  JL  ^  w  II  L7  range  this  year  has  been  narrowj$1.35  a  share  as  compared  with 

with  a  high  of  8  and  a  low  of  7,l$1.15  a  share  paid  on  account  of 

~  ''  . ““'llatest  sale  having  been  at  the 1 1953  operations. 

three  per  cent  at  today's  market;  latter  price..  1  On  basis  of  the  $1.35  a  share 


Walwyn.  Fisher  &  Co.,  44  King  “The  Outlook"  Bongard  &  Co... 
Street  West.  Toronto.)  [Toronto,  have  made  available  a 

^  [booklet  discussing  the  outlook 


rates  to  small  consumers.  and|  formotion.  The  FINANCIAL  lieve.  owned  by  another  company. jin  connection  with  its  formerjpaid  in  February.  1955.  yield  on  "Anglo-Canadian  Oil."  A  bulle- 

which  must  be  restricted  to  some  TIMES  eonnot  ossume  respon-  '  can  you  explain  for  me  what  the  export  markets,  attractions  of  the  total  disbursements  on  account  tin  from  Nesbitt,  Thomson  &  *^®;ldres'  Bongard  &  Co  25  Adelaide 
PYtAAt  «A  Uc  tr,  loy^a..!  sibilltv.  !  „  _  — I,  fA..  V.ACciV,lA  lAA,!y,f  y.AA,-=fiAAC  A#  «1SO  9  OUtliOeS  thC  OpCratlOnS  and:-  ‘  .../  T-,.  —  ,'', 


LATEST  REPORT 

Ask  yew  kivstSSMiil  Osolt, 


ami  hospastMof 


extent  «n  its  charges  to  larger’  sibility,  situation  is  in  connection  with 'stock— except  for  possible  long;of  1955  operations  of  $1.50  aijjnandal'data  of  this  company ! 

consumers,  can  hardly  be  expect-!  ,ure"ond'ad^es\  o'The  wrh'lr"'in  thi-'^  siock  and  let  me  have  yourjterm  growth  possibilities— appear | share  would  be  around  3.4  per  Luring  1954.  Anglo-Canadian  has' 


pd  to  show  the  same  degree  of  o^der  to  receive  ottention.  An- 


growth  in  net  profits  as  the  aver¬ 
age  manufacturing  company.  1 


hold  some  Shawinigan  stock!  addressed  envelope  or  post - 
...u,-u  T  u  u  ij  -j  ’  09*  should  occompony  all  m- 

nhich  I  have  held  over  a  consid-i  quirie, 

erable  period  of  years  and  whirfi.’ 

of  course,  cost  me  much  less  thani  ,  r-  .  t  ■  .j. 


order  to  receive  ottention.  An-  !  advice  as  to  whether  I  should  con-  to  be  somewhat  tenuous 

swers  thought  to  be  of  public  in-  jtmue  to  hold  on  or  whether  it'  - 

terest  will  be  published.  Stomp-  I  sell  Poge-Hersey  Tubes 

ed.  oddressed  envelope  or  post-  ,  ,  ,  t .  c  t-.  c  .  I  see  by  your  stock  rr 

AA»  ihAiiW  AArAmnAAu  All  In.  and  take  my  profit, — S.D.S..  Mont-  ''  , 

oge  should  occompony  all  in-  w'here  the  common 

Quirie?  '  real.  „  ,  . 

.  A-u  .  A..  .  I  i  T-jj  Ts  [Page-Hersey  Tubes  is  s 

'll  I  The  A  stock  of  Eddy  Paper  *  .  ,,  , 

I-,  taj  •  ■  J-  A  'day  to  give  a  yield  of 

real  East.  Jointly  with  Heyden|Co.  Ltd,  is,  BaS  you  indicate,  con-  r--AcW«riA9  rh, 


?he'^estern 'on^nd®  gS'^  ^  A.' Da?y‘&  cVLtS.'.; 

A  33  per  cent  profit  within  a  Thomson  &  Co^lT^^nto,  in  connection  with  Mut- 

period  of  less  than  a  year  is.  of  Ltd..  3,55  St.  James  Street  West.i}  ®^  .\ccumulating  Fund,  one  of 


Page-Hersey  Tubes 

I  see  by  your  stock  market  re 


I  I  see  oy  your  stock  marKei  re-  tempting;  particularly  in 

:  cord  where  the  common  stock  of  qf  tfjg  fggt  that  operations 


Paper’ Tubes  is  selling  to-Lj  gq^pany  -  as  has  been  the'  ^  a 

^  fA  aif.A  9  vioM  Af  ahnii*  ..  ...  .  .lavailable  from  W.  C.  Piffield  & 


Ltd..  3,55  St.  James  Street  West.i  --Yuvumuidung  runa.  one  oi 
i\/rAAtr99i  1  1^'^®  fastest  growing  mutual  funds! 

Montreal.  I  a  ...  in  Canada  (Address  R  A.  Daly.| 

_  ,  j ..  A  .*  .i’"  '  44  King  Street  West.  Toronto.) 


f.di  .d.,  dUAiii.  .A..  CO  Ltd,  is,  aAryou  4^a|gg,g  ^.^h  all  of  the  primary  steeV^cTAt  Cantd'lfnTefro^nllT?^^^^^^ 

they  could  now  be  sold  for.  UnderljAj^pj^.^g,  .^,ertjble  j^jq  common  stock  °qa*n,-^7n"1ts  LrUcub^  ~  running'  t  el  '  ri  t  ri'**^®*  payment  nas  been  received' 

the  circumstances,  I  have  beenjj,.  chemicals  Ltd  which  pro-  company  on  a  share  for  share  company  n  its  Particular|^^„j..^g^al,ly  below  1953  levels  j  the  primary  steel  industry  and  covering  2.500  participating  pre- 

- -  I.  -  .A  -Ai  ■  .  basis.  All  the  presently  outstand-  tor  the  major  portion  of  this  the  longer  term  prospects  for.  f  erred  shares  comprising  part  of  j 


wondering  whether  it  would  not  formaldehyde  and  pen-  basis.  All  the  presently  outstand-  P'’®®'|tor  the  major  portion  of  this, .a..  aaa..b-  . .  . „.^a ^a. 

be  a  good  idea  for  me  to  sell  and  tag^y^^ritol  in  a  plant  at  Var-  ing  common  stock-200,000  shares  P«f  "‘"r  rq  er'^’wetem^  company  Canadian  enonomy.  ^till  appears 

put  the  proceeds  in  some  other  Quebec  and  which  controls  -is  held  by  J,  R,  Booth  Ltd.,  but  P*P®  1954.  accordingly,  when  it  I  to  be  well  worthy  of  retention.  |$iooo  g  share  to  Compagnie  Fin- 

sfock  which  might  have  better  McArthur  Chemical  Co  Ltd.  it  should  be  pointed  out  that  there  j  j  ^‘’^jmakes  its  appearance,  will  in  all 

future  prospects.  Just  how  soon,  and  to  what  ex-  are  600,000  shares  authorized;  ,5  ^^probability  show  a  decline  of 


CALVIN  BOLLoa 


future  prospects. 


T.  T.  S.  Westmount.  Lg^l  shareholders  of  Shawinigan! hence  there  are  more  than  ample: ^°™”^*"^'|greater  or  lesser  proportions 


At  prevailing  n.arket  of  around! 
.52-,52'2  stock  of  .Shawinigan  Waterj 
and  Power  gives  an  indicated! 
yield  of  only  about  23'4  per  cent 


on  this  subject  would  be  appre-. 


Water  and  Power  will  begin  tolshares  in  the  treasury  to  providei”'*  J  -t  f  PP  ^'learnings  from  the  19.53  levels 

benefit  from  the  chemical  opera-  for  full  conversion  of  the  cisted.  ..  orono  ^  ^j^g  qtjier  hand  there  has 

,  J  A  '  Since  yoii  wrote,  tne  stock  OI’uap.a  r^r^nt  months  a  coin* 

tions  in  a  more  direct  manner  stock.  .  •'  Ttav.  ia.4  neen.  in  recent  monms.  a  cum 

than  heretofore  it  is  difficult  to  No  dividends  have  been  paidjP^S®  Hersey  Tubes  Ltd^  has  had  jg^g  reversal  of  operating  con- 


,  ,  V  . . .  tions  in  a  more  direct  manner  stock.  '  J 

yield  of  only  about  23'4  per  cent  heretofore  it  is  difficult  to  No  dividends  have  been  paidlP^S^  Tubes  Ltd^  has  had^jgtg  reversal  of  operating  con- 

on  the  total  of  $1,45  a  share  in  iug,jgations,  however,  so  far  on  the  common  stock:  andl^  fairly  sharp  gam  on  the  marketUt.qn^  jq  t^e  primary  steel  in- 

dividends  and  extras  that  has  chemical  company  there  is.  accordingly,  no  ^ttrac-  and.  at  current  market  of  around j^ustry  in  Canada.  In  the  latter 

been  paid  on  the  issue  since  1950.  ^  contributor  to  the  tions  to  conversion  at  this  time.  gives  an  indicated  yield  of  p^rt  of  1953  and  during  the  first 

This  does  appear  to  be  a  some-  gamings  of  the  parent  organiza-  One  has  to  look  to  the  recent  ^  half  of  this  year  steel  producers 

what  meagre  return  in  the  light  ^me  time  in  the  not  too  earnings  record  of  Eddy  Paper  to  «3  ^  ^‘^"‘•e  annual  dividend  rate  this  country  were  facing  com- 

cf  the  comparatively  "i  o  d  e  s  t  ;,nnprAnt  reason  for  the  High  for  stock  this  year  was  74^4  pgt,tion  in  the  domestic  market 

growth  in  net  earnings  in  the  past  r  .  - 


find  an  apparent  reason  for  the 


owth  in  net  earnings  in  the  past  jq he  meantime,  with  the  in-  meagre  yield  basis  on  the  ■■A”h"h  low  60  It  is.  accordingly,  .sel- 'from  imports  from  European 
years-from  $1.58  a  share  business  expansion  .stock  at  prevailing  market-  For  “ng  nearer  to  its  year's  high  than 'countries  in  which  a  lower  stand- 


1943  to  $2.26  a  share  in  19,53-and  Quebec  which  still  lies  ahead.lthe  .5-year  period  1940-53  earn-!*®  low.  [ard  of  wages  prevails.  Effects  ofj 

that  the  growth  potential,  insofar,  operations  and  earnings  ,ng.s  of  company  have  averagedl  Annual  report  of  company  fori, his  are  indicated  by  the  fact 

a.s  net  earnings  are  concerned,  is, therefrom,  should  continue  to!$4'26  a  A<=hare  on  out.standing  com- P 333  showed  a  sharp  drop,  bothithat  ingot  production  of  Steel  of 
not  so  great  as  It  IS  with  the  aver-L i  providing  for  '"  operating  profit  and  in  net jcanada  for  the  first  8  months  of 


age  industrial  company. 

It  is  worth  noting,  in  connec-  u  ■  d  aa-  • 

A,  ,,  A.  ,  ,  Hudson  Bay  Mining 

fion  with  Shawinigan  that,  al-  ^hat  do  you  think  of  the  stoc! 
though  grns.s  operating  revenue  qf  Bay  Mining  &  Smeltin 


.  1953  showed  a  sharp  drop,  both  [that  ingot  production  of  Steel  of  I 
!.  in  operating  profit  and  in  netjcanada  for  the  first  8  months  ofi 


mon  stock  after  providing  for  upci.4A...6  jaiua..  aaaa  a*.  .-..iiLanana  lor  me  iirsi  »  monins  oi 
dividends  on  the  “A"  stock;  year-P®‘■"*"^^®f‘®'' was  about  25  per  cent  - 
udson  Bay  Mining  I  by-year  record  having  been  asj  *352;  operating  pro-  666,750  tons  -  below  the  figure 

What  do  you  think  of  the  stock  j  fqijq^vs;  1949,  $3  81  a  share;  1950,  being  down  about  $2.8  million  fo,-  corresponding  period  of  19.53 

I  $5.24  a  .share;  1951.  $6.03  a  share;  S7,337,549  and  net  earnings  Recently,  however,  the  situation 


increased  by  over  ,55  per  cent  be-  g  purchase  today.  I  see  by  ,952.  $2  91  a  share:  1953,  $3.31  a  $850,000  lower  at  $3,241.614 'has  completely  changed  and 

tween  1948  and  1033— to  $38,8  mil-  yqur  Stock  Market  Record  that  .^ham.  In  the  light  of  conditions  P®''  earnings  on  stock  last'stelco  reported  earlier  this  month 


from  $24  8  millions  —  net 


it  is  giving  a  yield  of  7',^  per  cent,  during  the  year  iust  ending  in  the  yesr  were  equal  to  $4.65  as  com-  receipt  of  a  substantial  order  for 
Does  this,  by  any  chance,  mean  q,,]q  aqd  qaper  industry  indica-' v.'ith  $5.87  in  1052.  steel  slabs  from  a  European  steel 


earnings  to  the  extent jpqp^  tbi;;  by  any  chance,  mean  p„]p  ',nd  paper  industry,  indica-  Pa>'ed  with  $5.87  in  1952.  [steel  slab 

n  y  a  ou  40  pel  rent  to  $.D.9.ij,bat  the  dividend  is  endangered?  tjopy  are  that  .some  further  im-l  Report  stated  that  companyicompany. 


millions  from  $4  25  millions.  Dui  -|  B.S.P.-BOSTON  Iprovement  in  earnings  is  likely  faced  a  major  problem  in  that  itj  Question  of  whether  or  not  you  | 

that  6->eai  period  production!  ,bp  outset  it  should  be  ,q  pe  shown  when  annual  report  subject  to  competition  from'should  .sell  your  Stelco  holdings  1 


B.S.P.-BOSTON 


nf  company  increased  to  8.8  bil-l  q,„„d  out  that  the  stock  of  Hud- 


lion  k  w.h.  from  6.65  k.w.h 
However,  in  considering  the 


of  company  makes  its  appearance 


Europe,  where  pipe  manufac-Und  take  a  profit  offered  at  pre- . 


son  Bay  Mining  and  Smelting  Co.  j,  jj.  interesting  to  note  that."'"'®''®  equipped  with  modem  vailing  market  would  depend,  it 
Ltd.  has  consistently  sold  on  a  ,vere  full  conversion  of  class  ■A'’jp'3cits  of  latest  design,  but  operate  seems  to  us,  on  your  original  ap- 


St^shJulTnol  he  tosrAf'^r'r s'^ck  effected,  earnings  per  share!  Pro^ch  to  this  investment.  If  the 

sLuun,r9n  rhArAiA9i  9!  h.  a  On  the  then  outstanding  400.000 !*h'''d  ‘o  one-half  prevailing  m  the  stock  was  purchased  with  a  view 

g  n  c-nemicai  suosidiary.  jggj  was  681,2  and  in  that  comyqqq  shares  would  average i^°"ip3"y  ®  works.  to  market  appreciation  rather 

tLt’%h\  $2.63  for  the  5-vear  period  1949-53  i  This  would  suggest  that  too  than  as  a  longer  term  investment 

value  of  S'lawinigan  common  dur T’  ^  addition  to  the  regu-  gq^  $2  15  a  share  on  basis  of  1933i"i"ch  dependence  should  not  be  holding,  a  sale  today  might  be 

mg  the  current  vear-to  a  high  off®''  dividend  rate  of  $4  a  earnings  It  seems  fairly  obvious! Placed  on  large-scale  business  for  justified.  On  the  other  hand. 

.5434  last  month  from  a  low  This  indicated  a  yield  basis  that  the  buying  which  has  pu.shed' Page-Hersey  from  the  proposed  1  despite  the  relatively  meagre 

January  last  of  SSH-has  beenT  Eddy  Paper  '  A''  up  fo  the  level!  Pipe  Ime  projects.  Company,  m  yield  today  _  Stelco.  it  should 

based  to  no  little  extent  upon  the  where  it  .yields  only  a  little  better!  «cent  years,  has  undertaken  con-  be  noted,  has  normally  sold  on  a 

future  prospects  for  the  chemical than  3  per  cent  has  been  based  onj-'iderablc  additions  and  improve-  low  yield  basis  over  a  consider- 
company  It  should  be  gq.pba-l'*"^*' ^  po.ssibilities  for  conversion  intoj "tents  at  its  various  plants;  and  able  period  of  years  -  stock,  inj 

uzed.  in  thi.  connection  that  ac-l^"  dividend  ^q.^q^qq  such  a  development  may|it  was  pointed  out  in  1953  reportjthe  light  of  company's  position  in 


TANTALUM  COLUMBIUM  LITHIUM 

ore  fore  mefo/s  which  revoluthnix*  moefem  rrmtallurgy 
and  industry 

BOREAL  RARE  METALS  LIMITED 

is  the  only  Company  in  Canada  which  operates  both  o 
tontalite-columbite  and  o  lithium  mineral  producing 
mine  as  well  as  a  refinery  for  the  production  of  tantalum 
and  columbium  oxides  and  metal  powders. 

IVe  have  prepared  a  study  of  this  Company,  a  copy  of 
which  is  available  upon  request, 

L  G.  BEAUBIEN  &  Co.  LIMITED 

Investment  Dealers 
221  Notre  Dame  Street  West, 

Tel:  Plateau  2171 
MONTREAL  I.  P.  Q. 

Quebec  •  Ottawa  •  Trois-Rivieres 
St  Hyacinthe  •  Shawinigan  Falls  •  Sherbrooke 
Paris  •  Brussels 


counts  of  Shawinigan  Chemical 


!  not  come  during  1955;  but  benefits  from  capital  outlays 


are  not  consolid.ated  with  those  of  company,  the  conceivable  thatj'"  conection  with  these  improve- 

the  parent  power  company.  Only  it  might.  In  the  meantime,  in  view!  ments  could  only  be  realized  if 

benefits  so  far  derived  bv  tde  la^  '’^"''‘hern  Manitoba,  is  a  copper  company's  poi^ifion  in  the  Can-I  sales  could  be  maintained  In  this 
ter  from  the  chemical  operations  with  some  gold  and  jq^q^j^y,  I  connection,  it  was  stressed,  com- 

has  been  the  dividends  paid  by  Operations  for  la.-^t:  potentialities!  petition  from  outside  producers 

.Shawinigan  Chemicals.  ha\e  ref  ecte  con-1  appear  to  justify  retention  of  pipe  is  a  significant  factor. 


In  recent  ye.Trs  Shawinigan! 
Chemicals  has  widely  expanded' 
its  interests  Jointly  with  Mon-| 
■antn  Chemicals,  it  controls  Sha-| 
winigan  Resins  Corp.  which! 
manufactures  resins  used  in  the. 
manufacture  of  shatterproof  glass,! 
mating  fabrics,  electrical  insula-| 
tion.  wood  impregnation,  adhes¬ 
ives  water  paints,  etc.  'Witlil 
TTnion  Carbide  and  Carbon  Corp.j 
It  .jointly  controLs  Canadian  Res- 1 
ins  and  Chemicals.  Ltd.  which 
produces  vinylite  resins  used  in! 
production  of  a  wide  range  of  ma-| 


[difions  in  the  market  for  zinc. 
I  which  is  the  chief  product  from 
,  the  point  of  view  of  volume  How- 
lever,  in  1953,  earnings  after  all 
!charges  equal  to  $4.15  a  share 
'covered  the  $4  a  share  annual 
'dividend  rate  with  a  little  to  spare. 
[Official  figures  covering  opera¬ 
tions  for  first  9  months  of  this  year 
showed  a  modes*  improvement  in 
I  net  earnings  over  those  for  corres- 


■'lof  the  W"  stock.  There  is  another  recent  devel-! 

"j  _  opment  which  carries  significance! 

■'Enamel  &  Heating  prospects  for  Page-; 

‘  Can  you  recommend  t'ne  com-i  concerned  This  is  the, 

^mon  stock  of  Enamel  5-  Heating  ‘"i 

,  Products  Ltd  as  a  purchase  for  interests.! 

.  stock  market  appreciation  during:''"’'"'^  will  be  in  competition  with 
the  next  year  or  so^  I  under-!  company  ^ 

island  that  the  company  recently  *"  Page-Hersey 's 

'obtained  a  contract  for  aircraft' P"'''*'""  Particular  field  and 

;iwork  which  may  develop  into!'''''’  economic  outlook 

i,Y,.,nrf9nt  ififol  Canada,  its  forward  poten- 


obtained  a  contract  for  aircraft! 
[work  which  may  develop  into. 


r-  o  ponding  period  of  1953  at  $3.35  develop  into. 

It  jointly  contiols  Canadian  Res-  ,  -.u  [something  imnortant  How  i:  it, 

-,-Ai  r-u 1  TAJ  u  ,  share,  on  stock  as  compared  wifhr°'"^‘"‘"®  imponani  no  is  u 

ins  and  Chemicals.  Ltd.  which  ,  .Iriqiq^  m  it«  nwn  tine  nf  hniinets’! 

produces  vinyhte  resins  used  in  P"’’"''  ^ Third |dom.  in  its  onn  line  of  bu  ness. ,  ^  . . 

production  of  a  wide  range  of  ma-l^^'f  Annonnrement  wac  marie  ^a-t'  ^  x  i  .s  t .  n  g  circum-stance; 

at  a  eVravp  ac*ainct  AniTOlinC^mPn *  ITlSClC  13*1' 

tenals.  Jointly  w„h  British  Am-I  g  ,hare  a^d  prospects  are  J'tly  that  Enamel  &•  Heating 

encan  Oil  Co  Ltd  controls  B.A.-,;  '  ;;g,  a-g.q  Products  Ud.  would  participate  on  a  yield  basis  o: 

.Shawinigan.  Ltd.  which  operates  '''^  a  c.h  nnnfr9ntn.  We  Hav-  over  4  per  cent- 

9  nefrn  1  A  91  A  "’I'l  show  30  iiiiprovement  ini®^  ^  sub  contractor  '^ith  dc  Hav- 

a  pptro-chemical  plant  in  Mont-  H  j  a  ■  a  <-■  .j  ■  ■■  — 

_  earnings  over  same  period  of  1933  I'^and  .Nircraff  Co  of  Canada  •"  ca  i  ^  ^  j 

_ _  Earnings  for  fourth  quarter  ap-ja  Canadian  Navy  contract,  for  tanado 

Iproxiinating  those  for  third  quar-j Grumman  S2F  subhunter  and  ar  y  t  is  ytai  oug  t  some 
Iter  would  mean  net  earnings  for  killer  planes  Initial  order  for "hares  ,,  of  Canada  at  a 

rnmmAni  'the  full  12  months  of  1954  equal  to! these  planes  is  for  23  aircraft, ’Cost  of  $33  a  share  They  are  now 

LOlllinCni  somewhere  between  $4.60  and  hut  it  may  be  later  extended  to'^^ihng  at  over  $43  a  share  and 


own  line  of  business?! '‘^*‘’ies  are  still  good.  It  is  open 

_ Halifax  '  question,  however,  whether 

tent  was  made  ‘last! ^  >  *  *  >  "  S  circum.stances 
Enamel  &•  Heating' company  offer  attrac- 
i.  would  participate  O"  a  vi^ld  basis  of 

....tv,  W,.  M9v.  hltle  over  4  per  cent- 


Comment 


Sfeel  Co.  of  Canada 

Early  this  year  I  bought  some 
shares  of  Steel  of  Canada  at  a 


'selling  at  over  $43  a  share  and 


Looking 

AHEAD 

with 

CANADA 


$4  70  a  share,  giving  a  good  mar-  100.  or  pos.sibly  2.50.  Enamel  &  >t  has  occurred  to  me  that  the 
;gin  in  earnings  over  the  ,$4  a  Heating  will  supply  the  tail  "’•Sht  be  a  good  one 

!share  dividend  requirements.  semblies  for  the  planes,  which  to  sell  and  take  my  pro- 

As  at  end  of  1953  ore  reserves  will  be  produced  in  the  .Amherst What  do  you  think  of  this 
jof  company  totalled  17,638.000  tons,  plant  of  the  company.  .idea 

; These  reserves  were  equivalent  Company,  with  plants  in  Am-  **  ®  ^^ontreal 

'to  12  years  supply  of  ore  on  basis  herst.  N  S,  and  Sackville,  N.B..  The  Steel  Co.  of  Can- 

|of  1953  tonnage  treated  of  1. 478.000; produces  a  wide  range  of  stoves.  closed  on  Monday  of 

[tons  and  to  about  10  years  supply  ranges,  heaters,  hot  air  furnaces, week  at  44.  This  represents 
1  basis  of  the  tonnage  of  about  air  conditioning  equipment,  hot;'’"  all-time  high  for  the  stock, 
3  million  to  185  million  tons  water  tanks  etc,  i"""*  wdd  ^  for  the 

mdled  during  the  7-year  period!  m  ,fs  regular  lines  of  produc- ^9  and  a  low  for 
45  to  1951.  ition.  Enamel  A-  Heating  has  been.! of  28  ... 

Company  has  under  develop- ;iq  rommoii  with  other  Canadian:  quarterly  dividend  due 

ent  a  property  in  the  Klaiineicompanies  operating  in  the  same,*^'’'^'’"'’'’''  divi- 

jI-«  9VAI9  nf  fiAA,  Vt.unn  t o.-.-i f n,-v  Ia  ,  ,  a  .  .  _ Idend  rate  on  stock  was  increased 


1915 

Entered  the  pulp  field 


^RIME,  violence,  vice  are  tons  and  to  about  10  years  supply  ranges,  heaters,  hot  air  furnaces, | 
with  us  more  than  ever  be-  on  basis  of  the  tonnage  of  about  air  conditioning  equipment,  hot; 
fore.  It  would  be  foolish  for  a  i.R  million  to  185  million  tonsjwater  tanks,  etc.  i 

newspaper  to  ignore  them.  The  handled  during  the  7-year  period;  in  its  regular  lines  of  produc- j 
ENSIGN  does  not  ignore  —  [194,11  to  1951.  |tion.  Enamel  A  Heating  has  been.' 

neither  does  it  emphasize.  ;  Comnanv  unripi*  devrlon-An  /»r,v«w* 


.rnent  a  property  in  the  Klaunejcompanies  operating  in  the  same,^""'^""^" 

Lake  area  of  the  Yukon  territory,  jfieiri.  with  intensive  com-;‘*'“"^  stock  was  increased 

|A  nickel-copper  property,  work'pptition  both  from  other  domes-*'"  ®  **  ^ 

;so  far  earned  out  gives  promise  of  I  t,c  lines  and  from  i^pq^ted 


There  is  nothing  prudish  about  ,  icnmpai 

The  ENSIGN.  But  it  has  a  ^Aake  area  of  the  \ukon  teintorv.lf.eld. 
.sense  of  balance.  It  Is  inter-  mckel-copper  property,  workipp,i„„, 
e,sted  in  good  as  well  as  evil.  !'""  f'”'  "'’'''■‘ed  out  gives  promise  ofjt.c  h, 
It  knows  that  not  all  the  most  "f  some  considerable  pro-|5„qds, 


Rrs'  Cinidiin  mil!  to  mike  Fourdrinier 
Krift  liner  ind  Kraficorrugiting  mirerul 


important  news  comes  from  potHons  being  developed.  j  por  year  19,53  company  report- ‘ 

the  Criminal  or  Divorce  Courts.  There  is.  of  course,  an  element:erj  qet  earnings  after  all  charges! 

Those  who  read  The  ENSIGN  of  speculation  connected  with  thelequai  tq  gg  ^gnts  a  share  on  NO  AXE  TO  'GRIND 

are  kept  well  informed.  The  stock  in  the  light  of  the  uncer- Lqq^qjqq  stock,  a  moderate  de-.  Thoughtful  investors,  lost  tn  a  maze 

range  of  Interests  in  The  tainties  surrounding  the  base! dine  from  earnings  for  previous'?/ 

ENSIGN  is  Indeed  wide.  The  ! metal  markets— although  the  tech- i  year  of  93  cents  a  share  For  1951  turning  fo?  guida^V  to  IN^^STOR 

writing  and  reporting  are  clean  [meal  position  of  zinc  today  is'earnings  were  equal  to  $147  a ' S;aS?,„r}J,‘?"L,vffi.  | 

and  vivi  .  j  better  than  it  has  been  for  some!  j.t,gj.g  jq  jggg  gnual  report,  presi-i  investor  cuts  through  the  con-j 

,  ,  ,  ,  I  time  and  copper  Jias  held  up  welTj-qA  stated  that  for  the  current  headlines,  dizzy  optimism! 

For  those  who  are  justly  weary  u-  1  -stated  tnat,  tor  tne  current  panicky  fear.  “What  Brokers  | 

A.f  9  ci.rfeit  qf  the  Vicmiis  aiong.  lycar.  over  all  results  "ith  in-  Recommend"--not  a  consensus,  but  a 


For  year  19,53  company  report- 


'•ailed  since  February  1st  last.  An 
extra  dividend  of  30  cents  a  share 


There  is.  of  course,  an  element: gq  net  earnings  after  all  charges! 


Began  manufacture  of 
corrugated  containers 


For  those  who  are  justly  weary  !j.j„i,{  gjqq 
of  a  surfeit  of  the  Vicious  j  * 


Circle,  we  recommend  the  tonic 


Everything  considered,  however, ^q^eased  aircraft  production  and  Se“Spmmn*orthV' m«*t' VspeVl! 


A  '.  A  Au  A-  ,  A  a"d  having  regard  to  the  poten-  -.-j  r,vqcr.A..-ic  tho  -qiUnif  mitt  'd  professionals  in  Wall  Street— helps 
of  a  change  to  the  stimulating  ,  “  *  igood  prospects  for  the  rolling  milJ.^,„y  anticipate  trends,  avoid  pitfalls. 

FNSIGN  tiaiities  01  tne  new  Klaune  Lake  gq^j  wheel  foundry  were  ex-  grasp  opportunities.  This  feature 

development,  issue  seem-s  to  hold  ^q  .satisfact;>ry  in  spite 

If  you  have  any  difficulty  In  out  attractions  to  the  inve..tor  qf  g  highly  competitive  market.  a’'"dV“tJh?2t*hfv”; 

obtaining  your  ENSIGN  from  looking  for  nigh  yield  with  pos-  a,,  F#»hriiarv  com-  half  the  information  packed  into  a 

your  newsstand  write;  sihilities  for  market  annrpciatmn  .  .  ..  ..  ....-aa  _#  single  issue  of  the  INVESTOR.  Now 


iXAEEPING  AN  ALERT  L(T(!)KOI  T 
to  the  future  is  a  policy  which 
well  befits  a  forward  looking 
organization  such  as  Bathurst. 
This  policy  has  helped  keep  the 
Bathurst  ship  on  a  steady  for¬ 
ward  course  through  ever  chang¬ 
ing  economic  conditions. 

Foresight  led  the  Bathurst  com¬ 
pany  into  the  pulp  and  paper 
held  exactly  forty  years  ago. 
Faith  in  the  future  led  to  Bath¬ 
urst  pioneering  in  19.31  the  pro¬ 
duction  of  Kraft  liner  in  Canada. 
Recognition  of  Canada’s  indus¬ 
trial  development  prompted 
Bathurst  to  enter  the  container 


manufacturing  field  at  the  close 
of  the  Second  World  War  through 
the  purchase  of  Shipping  Con¬ 
tainers  and  Kraft  Containers. 
Now,  with  the  recent  acquisition 
of  Canadian  Wirebound  Boxes* 
another  major  step  forward  ha« 
been  achieved. 

Today  still  looking  to  the  future, 
Bathurst  has  streamlined  its  ser¬ 
vices  for  the  benefit  of  its  cus¬ 
tomers.  Henceforth  its  five  plants, 
strategically  located  in  different 
parts  of  the  country,  will  be 
represented  by  one  sales  organi¬ 
zation  with  sales  offices  at  key 
points. 


THE  ENSIGN 

Conacia'i  Nafienal  Newi  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


sibilitics  for  market  appreciation 
jover  the  intermediate  term. 

Eddy  Paper  Co. 


pany  had  outstanding  $240,590  of  —send  $2  for  6  month’s  trlel  and  zee 

,  -A  a_a_  _  a  a  _a  1 AjAlfor  yourself  its  Importance  to  yon 

first  mortgage  4  per  cent  uonds,,j„qjqg  these  criUcal  timei.  Canadian’ 

and  $580,.50n  of  5  per  cent  con-jfv"**®  welcomed  at  par. 

vertible  debentures.  Capital  com-;  ' 


TODAY 

Enters  field  of  making 
Wire-bound  Boxes 


I  hold  some  share-s  of  Eddy^prises  118.000  shares  oul.'=tandmg  0 

Paper  Co.  which  I  bought  about  of  an  authorized  250.000  shares  of  I  jw  W  I*  ^  I  I  1 1^ 
'two  year?  ago  and  which  co.st  me  no  par  value  .stock.  **  v  •  Aw 

about  $23  a  share  and  which  are  Dividends  at  the  rate  of  40  .  . .  •  _  . 

ent.  s  1  t  i_  TO^*  m 

now  worth  over  $32  a  share  The  cents  a  share  annually  have  heen^  •  w#  ,  » 

'fixed  dividend  on. the  stock  is  only  paid  on  common  stock  since  .Tiilyi  Who  Want  the  Facts 
‘$1  a  share  yearly,  which  gives  a  1951  when  shares  were  split  on  4  )50  Broadway,  New  York  28.  N.Y. 

1  yield  of  just  a  little  better  than  for  1  basis.  I _ 1 


about  $23  a  share  and  which  are 


at  the  rate 


now  worth  over  $32  a  share  The  cents  a  share  annually  have  been^ 
'fixed  dividend  on. the  stock  is  only  paid  on  common  stock  since  July! 


Now  ono  organization  at  your  service  from  FOREST  TO  PACKAGE. 


SALES  OFFICES  AT: 

UMO  CERRARD  ST.  E.,  CAVEll  AVE.,  I S5  BEAUBIEN  ST.  W.,  6259  NOTRE  DAME  ST.  Ki 

TORONTO,  ONT.  HAMILTON,  ONT.  MONTREAL,  QUE.  MONTREAL,  QUE. 


MILLS  AT  BATHURST,  N.B.  CONTAINER  PLANTS  AT; 

HAMILTON,  ONT.  TORONTO,  ONT.  ST.  LAURENT,  QUE.  MONTREAL.  QUI. 


THE  FINANCIAL  TIMES,  DECEMBER  31,  1954, 


Western  Canada’s  Successes  in  1954  Hint  at  Bouncing  1955 

-  « - - - ; - - 

Agriculture  Was  the  Only  Major  Industry  to  Receive 
Setback  —  Resources  Based  Industry  Maintains  Growth  Rate 


lion  —  pxoppt  via  one  spur  rail  However  it  would  he  an  odd  ]  the  summer  of  IP.'ifi,  and  the  see-  The  new  r,adorp  F’alls  plant  will 
[line  and  low  grade  district  roadsjypar  indeed  in  which  progress |ond  unit  will  follow  as  soon  asjbi-  of  tlip  outdoor  type,  remotply- 
whieh  features  the  broad  and  j  could  he  shown  in  every  field,  i pnssible  thereafter.  jcontrolled  from  the  John  Hart 

vulnerable  area  of  the  central  |  in  which  there  would  be  no  un-j  In  its  recommendation  to  the  l.^lation  downstream- 
and  northern  prairies,  it  does  not  solved  puzzles  for  economic  and  iffovernment.  the  fower  Commis-j  A  one-half  mile  tunnel  will 
'seem  po.s.siblp  that  the  so-called  i  political  Interests  to  grieve  about,  i'"''"  '■’‘"j'''’'-  convey  water  to  the  turbines  from 


EDMONTON  —  (Staff)  —  Once  again,  a.t  the  year 


operation  one  of  the  largest  met-!costs  and  the  quickening  of  theiTt'''ns  Canada  Highway  skirting  j  It  is  with  this  in  mind  that 
jv-ij  allurgical  enterprises  at  Kitimat  ^  economic  pace  as  a  result  of  in- {tlif  Slates  border  should  for  I  western  Canada  looks  with  satis- 

dratvs  tn  a  close,  western  Canada  look  .strong  and  holds  .Aluminium  Co.  plant,  isjcreasing  efficiencies.  long  remain  the  only  means  of  faction  on  the  accomplishments  of 

forth  great  promise,  in  spite  of  the  occasional  set-backs  of  looking  ahead  to  further:  ^  j  reaching  Edmonton  by  road  from|lP.i4  and  to  the  anticipated  sue 


❖  ❖ 


which  the  partial  failure  of  prairie  agriculture  was  the  developments  of  this  .sort,  push-1  Sub.stantial  additional  revenues  i Canada. 


I  cc5srs  of  195.*). 


most  outstandinjr  one  in  1954.  forever  northward  into  the  vv-ili  accrue  to  the  provincial  Cov-; 

The  west  ha.s  made  further  frreat  .Stritles  in  jrettihgy"''""  where  the  next  bia;erriment.  thus  makins  it  Phssihle  yQ  I  J-  1— M  lA/UL 

awav  fram  the  one  rrop  eroiiom.v  in  it.s  varioti.s  part.s.  !r'‘ "".rruk*  .'“"T,."'  iiT"”  k-'ernnrehi  to  .nen.rt  f'Sg  LeadS  ManitOOd  W IW 

Roistered  by  steadily  expanding  industrial  tacillties  The  gradual  liukiug  together  of  there  will  be  no  new  taxes  nor,Cv’/.^n#|*OM«/  Pi>rr%rri 

in  Manitoba,  by  the  more  .speedier  ilevelopment  of  non-  the  hinterland  ai-ea.s  by  highways,  j„^.,.p3<pj5  jn  the  existing  ones.  L  pt  lOflO I  D4/llv*llly 

agricnltnral  resources  in  Stiskatchewan,  by  the  diversi-  ;  railway  extension.s  and  by  hydixii  in  .Alberta,  oil  and  gas  win  pio-  — — - 

fication  of  gas  and  oil  ba.sed  industries  in  .-Mberta  and  "'‘■■‘'‘•‘"j  vide  similar  new  reasons  for  in-_  Winnipeg.  —  The  value  ofj  Dwelling  permits  totalling  .^.0P8 

provinces  holds  the  biggest  prom-  industrial  activities.  building  permits  issued  in  Greater  were  i.ssueri  in  Greater  Winnipeg. 


I  further  .step  in  the  development  an  intake  in  the  fnrbay  above  the 
of  the  Ca’mpbell  River  .system  as  p.-psenl  Lahore  Falls  storage  dam 
cnvi.saged  .several  years  ago.  the  outlet  of  I..ower  Campbell 

The  commi.ssion  also  pniuted  l  j,akp  a  transmi.ssion  line  will  be 
;out  that  the  power  demand  and  |(,nnj:tructed  to  link  the  new  gen- 
jenergy  consumption  of  its  Van- jp,aiing  station  with  the  main  John 
kruver  Island  system  has  increased  ;.japt  plant. 

to  the  point  where  over  95  per  The  Commission  now  has  a  35.- 
TPnt  of  the^  installed  capacity  at  ooO-horsepo'ver  hydro  plant  near- 
. he  John  Hart  plant  1 120,000  j--  completion  on  the  Puntledge 
Ik  lowaits'.  i.s  utilized.  Iftjver  near  Courtenay. 


(ho  hnilding  up  of  major  hinterlanti  empire.s  in  Hriti.'sh 


iso  for  a  conliiuicd  expansion  of|  'phe  establishment  of  large  giid  Winnipeg  up  to  December  1.5th  with  a  total  value  of  $30,139,660 


tollimbia,  the  we-sitern  part  of  Cjinatlil  i.*!,  inciea.sitlglt ,  the  population,  of  industry,  of  urb.an  ^ysiems  for  natural  gas.  coupled  of  19.54  totals  $74,921,342  compared  in  1954 
part  that  makes  the  rest  of  the  country  tick.  .seltlemem,  of  development  forthe'io  plants  for  the  cleaning  of  thejwitli  the  full  year's  total  for  1953  Kast  Kildonan  placed  second 

In  most  of  the  major  iiulustries  trjulitionallv  or  in  •*"  untouched  re.sourees- dev-  the  recoverv  of  many|0f  $46.370.7.38.  lonly  to  Winnipeg  in  housing  with 

recent  years  a.s.sociated  with  the  concept  of  \Vestertl  important  by-pro-!  The.se  figures  are  revealed  a.s  a  value  of  $.3.731.n.50. 

Canada,  1054  has  been  a  year  «)f  imjirovemeiit. 

The  mining  industry  has  beeii't' 


featured  in  three  of  the  foui  pro-  ertip.  This. 


n«)t  but  set  much  of  the  pace  forj,mcts  will  be  only  one  .such  devel-;^  result  of  a  review  of  this  yeai  s,  Boniface  had  a  total  value 

_  ;*hc  rest  of  tlie  country  to  follow.  ! construction  made  by  the  Indus-  $1,5  ]7fi  15,5  in  building  permits 

Public  utilities  alone,  based  |  further  expansion  mav  be  Development  Board  "'i<h  anh  (his  included  the 

Old  Uic  resulting  loss  „„  hydro  power  in  B.C.;  on  (,„.^,een  in  the  petrochemical  in-  eo-operation  of  the  various  ^ii  Refinery,  placing 

vincf.s.  In  Manitoba  the  rapid  of  purclia.Miig  power  on  the  pail  p,.,,,!,.  „.i,h  or , ^in,-tries  and  in  such  enlerpri.ses  the  Cathedral  City  .second  only  to 

growtn  of  the  nickel  mines,  in  of  larm  comiminilics  in  many  coal  in  Saskatchewan  and  .Alberta:  1 3,  are  dependent  on  low  cost  fuels  '  carry-over  of  more  than  Third  on  the  list  was 

.'Saskatchewan  the  exceptional  area.-,  has  naturally  dampened  the  3,,^  combination  of  gas.  oiljThe  building  of  new  gathering  hi.  James  with  $8.074,.368. 

and  hydro  power  in  Manitoba,  areliipp.,  f,„.  the  expanding  oil  fkids; ; oo^il  Values  Were  Bolstered 

By  These  Large  rro,ieets. 

Si'owing  The  Chy  of  Winnipeg  alone  Star  Oil  Limited  $10,000,000 

The  increasing  electrification  o(  up  around  the  more  important  dis-  -hows  an  increase  of  $1.3,000.000  Gen.  Hospital  1.200.000 

rura!  areas:  the  availability  of Icoveries:  these  things  will  affect  ,^.ith  a  total  of  .$;34. 999.000.  Misericordia  Hospital  .  .3.000.000 

psiwer  to  mining  and  other  in-:the  pace  of  the  .Alberta  economy,  i,t  contacting  the  various  muni-  ^tandoha  Clinic  .  .500.000 

sources  industries,  has  continued  stallations:  the  variety  and  con-  and  increase  the  standards  of  liv-ijfpai  offices,  the  Industrial  De-  Winnipeg  Arena  .  1.7.50.000 

iiidusti>  jt,  giowth  in  .Albeita.  Sa-katche-  sequent  cheapne.-s  of  power  ing  on  a  basis  of  higher  produc- 1 ,  elopment  Board  found  healthy  Ai'm.V  Barracks. 


realisation  of  siicve.ss  on  a  half  feeling  of  exti aordinai y  pros-  3,,,,  hydro  power  in  Manitoba,  arelih’p,  Ri',-  the^xpanding  oil  fieldiT  Cement  plant  to  nextj 

a  dozen  uranium  properlie.s.  and  perity  which  has  almost  become  p.oviding  one  of  the  mo.st  import-  ,he  '  servicing  of  the  many  newi'®”''®  P'^vents  the  total 

in  British  Columbia  the  strong  a  habit  in  the  prairie  pi-ovince.s  3,,,  hi,.-es  for  western  growth.  jeommunilies  which  are  ' 
recorery  of  lead  and  zinc  prices  in  the  past  decade, 
have  helped  to  narrow  down  the  The  oil  industry,  the  newest  of 
margin  between  eastern  and  west-  jhe  western  Canadian  basic  re- 
ern  Canadian  niinina 

. M€l  t  l(t  lur  Artiiei^*  aiivi  VA^ii-  iillU  lllf  MrlllUrtIAl>  ».»l 

T'Ji  F  forP.'>l  p  'd  ll  C"L^  iiidusli^  Jtc  growth  &  u 

II.  in  .^loeiid.  :»a.  Kdicne  higher  produc- j  v  elopment  Board  found 


found  the  going  considerably  and  Manitoba,  although  the  .,„i,rces  which  are  being  increa.sed  fion.  signs  of  increa.sed  activity  in  al-  . 

easier  in  the  matter  of  lumber,  verv  growth  of  the  production  py  „il  and  gas  pipe  lines:  all  j  In  Saskatchewan,  where  the  mp.,,  pvery  instance.  Tuxedo  and  Aimy  Warehouses 

these  are  the  long  term  trump  I"*!  •’'id  S'*'  discovery  rate  has  yVpsi  Kildonan  were  the  excep-  Manitoba  Power  Com. 


parijv  due  to  tie-ups  in  the  Uni-  potential  carries  within 


t?d  Stales  lumber  industry,  paitly 


Scott  Fruit  Co. 


eeds  of  trouble  unle.ss  siibstan-  nn  which  western  develop-  aSHin  shown  considerable  gains[[,ons.  Tuxedo  will  make  up  by 

tea  strong  recovery  of  both  mai-|,jany  greater  markets  can  be  ob-  ,„ent  will  rely  over  the  years  to  ISM.  the  plans  made  for  drill- jshowing  $10,900,009  for  the  Canada  Hudson  s  Bay  Company 

kets  and  prices  in  expoit  maikets.  t,-)j,ied.  come.  |'”8  uri  exploration  or  develop-  Cement  plant  on  next  year's  rec-  Poikdale  . 

partly,  of  course  al.-o  due  to  the  eifect,  aside  from  the  ^-.i!  the  near  term  luture  the:'"*'"'  Si'ound  indicate  that  19.55  ords.  and  West  Kildonan  expects  ^ 

sLon,.  expan.'ion  of  donie-iic  le.-i  ,.e.„iu,niic  results  of  new  i«  ooud  That  of  course.  "  ’**  been,  to  show  the  results  of  construe-  1  1  ' 

dential  building  throughoui  p j,  been  to  prove  up  ■  t  "t  r  ih  i  •  ’  Increasingly.  Saskatchewan  com- 1 1'°'*  ”  huge  housing  and  shop-  C.  I  Loiint  Low  Cost 

err,  Canada  ^  oi.-io\  ei  le.s.  na.-  oeen  lo  piove  up  important  for  lho.-e  who  can-’  .  ,  nmg  centre  development.  Housing  in  F.  Garrv 

additional  vast  re.-ources  of  crude .  the  longer  'H'"'  ‘"I"  "at-  -  -  — 

oral  gas  supplies,  imported  from 
.Alberta  or  loialiy  available.  The 


2.000.000 

1.600,000 

680.000 

500.000 

500.000 


1.500.000 


ye.ir  end,  pulp  „j,  ^  devehipn.eiit  vvnich  lias  gone ',gi  111  deveinpnieiits  and  kr  w 
guild  tendeiuv  j,,  hjini  with  the  buihiing 


Tewarris  the 
prices  shuwed 
te  cany  forward  the  iinpruv  einent  j|p 
whicn  had  set  in  earlier  in  19. >4 
and  newsprint  piuductiuii  land 
sales  both  at  home  ano  auru.idi 
have  been  earned  on  at  the  hign 
?atF  lo  which  the  indust.y  ha.- 
become  accu.stomcd  111  recent  year- 
and  there  appears  no  slaekeiiiiig 

•  n  sig'nt. 

Extraordinary  fisn  catches  and 
generally  good  marketing  condi¬ 
tion.*  have  featured  the  fisriing 
industry  in  British  Columbia  and 
prairie  fishing,  a  not  too  vonsid- 

•  ■.■ao'e  item  also  is  reported  to 
have  recovered  from  early  ur- 
Pi'Pcsed  tonriitiuns. 


>t  g.i 


prui es-  ' 


nicli  future  beneiits 


iioni 
III  aiiv 


a.-e,  of  viiily  acavleiinc  interest 

whicn  cuntinnes  at  tile  e.-tmiated  Tne  new  year  will  bring  many 
lale  of  1.5  tnlliuii  cubic  feel  pei  m.w'  developments,  al  lea.-l  a  few 

of  which  can  now  be  a.-s-essed  as 
While  lield  back  by  delays  in  to  their  approximate  importance. 


.-oiiie  of  the  more  ambitious  mar-  The  pipe  line  program  in  Brit- 


coming  into  good  supply  of  this 
.  low  cost  fuel,  exmpied  with  natural 
resources  which  are  only  now  be¬ 
ing  fully  realised,  cannot  but  as¬ 
sist  mateiially  in  tne  growth  of 
in  such  communities  as 


B.C.  Power  Commission  in  New 
$10  Million  Expansion  Drive 


Investment 
Service  .  .  . 


Inlegrtly  •  Experience  •> 
Financial  Stability 


\  LL  must  be  combined  in 
the  organisation  that 
can  fi5'e  the  highest  type 
of  Investment  Senuce. 


Specializing  in  securities 
of  Western  Companies 


keling  plan.-  and  by  the  qiie.-tion  ish  Columbia  will  give  that  pro¬ 
of  how  one  is  to  reach  economic-  viiice  about  tne  same  boost  —  in 
ally  the  markets  that  are  willing  employment,  merchandising  and 
ana  ready  to  accept  the  products  general  activities— as  it  received 
of  oil  and  gas  fields,  the  long  from  the  building  of  the  Trans 
term  marketing  plans  have,  never-  .Mountain  Oil  Pipe  Line  a  few 
theless.  received  a  big  boo.-t  in  vears  ago. 

the  latter  part  of  19'i-t.  But  there  vvill  be  ailditiunal  ac- 

Tiie  gas  pipe  line  plan.-  of  We-t-  livilies  resulting  from  this  g.as 
coa.-l  Ti  an.-mi.ssioii  Company,  hav-  iiipe  line  construction  which  will 
iiig  now  hecn  lied  in  with  similar  leave  tiien  mark  on  every  commii- 
'•*  )ilan.-  in  tne  nm  tlivv  esi-rn  L'liited  iiilv  along  Itie  7h0-mile  right  of 

.A  g.  icii  :tii ,  f  alnnc  ha.-  provided  .States  mti>t  be  looked  U)ion  a.-  way,  I 

s  w  eak  spot  in  all  foui  pioviiices.  providing  the  oasis  tor  further,  i  It  will  mean  tlie  coiiv  er.-imi  of 
Growing  conditions  have  been  un-  and  acceleiated.  growth  of  British , heating  facilities,  the  installation 
favnurahie  in  most  areas,  with  Columbia.  lof  gas  sei  vicing  and  retailing  or- 

n  heat  being  the  most  badly  hurt  I  That  province,  having  put  into  ganisations.  the  lowering  of  fuel 


Victoria  —  .Authority  for  the  installed  initially  and  the  third  to 
Saskatoon.  Regina,  Swift  Current  I^  C.  Power  Commi.ssion  to  pro-  follow  as  the  load  requiies. 
etc.  <Ted  with  construction  of  a  105. -1  nrilling  already  is  being  car- 

Together  with  the  increasing  000-horsepower  hydro  develop-  ^i^d  out  in  connection  with  foun- 
rural  electrification,  still  based 


con- 


Ladore  Falls,  Campbell  dation  investig/tions.  and 
River.  Vancouver  Island,  has  been  struct  ion  of  an  access  road  to  the 

get 


largely  o  :  steam  plants  of  course 

it  is  quite  possible  that  the  trend  Sranted  by  the  provincial  govern-  ,  r.ew  powerhouse  site  vv 
towards  lower  populations  in  .Sas-  -I^niiary. 

katchewan  may  soon  be  reversed  millions.  ;  Conslriiclion  of  the  development 

as  both  rural  and  uiban  life  be-  Development  will  he  construct-  ;tself  is  scheduled  to  start  in  the 
emne  inure  rewaidiiig.  fri  in  stages,  with  two  .35.000-  stiring.  with  the  first  unit  ex- 

In  Manitoba,  a  typical  "centre  liiusepower  generating  units  to  be  pected  to  come  into  operation  in 
of  the  cold  iiieiit"  iiidu.-lrial  growth  | 
lias  been  sliow  n.  and  it  i.-  onlyl 
miliiial  tliat  tills  suoiild  continue, 
seeing  that  Winnipeg  is  still  thej 
mo.st  important  .-iipply  .station  for| 
the  praiiie  provinces,  the  hub  ofj 
the  nation's  railway  and  road  sys¬ 
tem  and  the  hub  a.<  well  of  the 
continental  air  .services  system.  | 


[STABLISHID  I8BI 


SD.KIRBr^^ 


WINNIPEG 


Success  on  major  projecis  proves 

only  ONE  team  needed 

hr  ALL  phases  of  construction 

Maximum  efficiency  in  carrying  out  a  construction  program 
if  achieved  with  the  Bridge  System^' — a  system  of 

undivided  responsibility  under  one  contract^  using  personnel 
of  B.C.  Bridge  throughout.  This  ^'all-under-one>roof^'  system 
is  the  proven  method  of  effecting  savings  in  time  and 
money.  Irrespective  of  size^  type 
or  location  of  your  proposed 
project,  we  will  be  glad  to  discuss 
the  ^^B.C.  Bridge  System^'  with  you 
•I  any  time.  Why  not  write  us 
today? 


But.  while  all  these  factors  make 
for  a  truly  bright  picture  as  far 
as  western  Canada  is  concerned, 
nere  are  .still  some  important 
items  which  continue  to  be  ig¬ 
nored:  although,  without  them,  the 
real  promise  of  we.-tern  Canada, 
and  particularly  of  tne  prairies, 
cannot  be  fully  reali.sed. 

One  of  these  items  is  a  proper 
.system  of  irrigation  and  water 
con.servatiori  in  the  Sa.skatche wan  j 
river  .system:  the  other  i.s  a  north-] 
ern  branen  of  the  Tran.s  Canada  i 
Highway  which  would  do  for  thej 
top  half  of  the  thi  ee  westernmost  I 
provinces  what  the  partially  exist¬ 
ing  .southern  branch  is  doing  for 
the  bottom  part.  ; 

Commercially  and  indu.strially. ' 
the  north  of  Sa.=katchewan  and 
■Alberta  are  at  least  a.s  important.  | 
if  not  more  so.  than  the  southern 
parts.  Defensively,  the  area  from  | 
Winnipeg  via  .Saskatoon  to  Ed-; 
monton  and  beyond  to  both  Van- 
jcoiiver  and  Prince  Rupert,  is  im- 
!  measurably  more  .strategic  than 
any  comparable  area  in  Canada, 
j  Only  in  .Albeita  is  a  highway 
joeing  built  to  Tran.s  Canada  High- 
ju  ay  .itandai  (Is  — from  the  .Sa.skat- 
chewan  bolder  to  Edmoiilon  and 
j  oeyond  to  .lasper.  The  Yellow- 
j  head  route  to  the  lower  mainland 
via  Kamloops,  and  the  increasingly 
I  strategic  ses  iion  from  Jasper  to 
Kitimat  and  Prince  Rupert  is  not 
available,  unless  one  counts  tote- 
roads  as  highways, 
i  Con.sidering  that  the  bulk  of 
I  Canada's  oil  come.-  from  the  Ed¬ 
monton  area,  that  the  bulk  of  the 
uranium  comes  from  the  .Sa.skal- 
chewan  and  N.W.T.  hinterland; 
and  con.sidering  the  lelative  i.sola- 

B.C.  Salmon  Catch  j 

October  at  Peak  i 

Victoria:  I'relimmaiy  .statistics 
I  i.-.siu  il  by  Deparlineiil  of  Trade 
and  Iiulu.-liy  show  total  lamliiij,.- 
jof  fi.sii  in  Briti.sli  Columbia  din¬ 
ing  Oclooei  were  valued  at  $4.4 
million,  of  which  salmon  land¬ 
ing.-  accounted  for  $3.4  million 
and  heriing  $869,000.  Shellfish,  and 
'other  fish  notably  ling  and  black 
cod.  and  soles  accounted  for  the 
remaining  $182,000  of  landed  value. 

'  Landings  of  chum  salmon  dur¬ 
ing  the  month  of  37.4  million 
pound.s  established  a  record  as  the 
highest  monthly  total  for  this 
■specie.s  since  detailed  records  of 
landings  were  started  in  1948. 

At  November  20.  a  pack  of  1.- 
741.738  ca,se.s  of  salmon  compared 
to  1.819.497  ca.'es  a  year  ago  was 
reported.  Sockeye  and  chum.*  hav* 
been  well  ahead  of  previous 
year’s  eatche.«  v'hile  the  much 
smaller  catch  of  pinks  has  re¬ 
duced  the  total  pack. 


OIL 


•> 


FARMING 


T!- 


CHEMICALS 


^ 


NATURAL  GAS 


COAL 


The  Province  of  Alberlo  is  one  of  the 
few  areas  in  which  oil  exploration  over 
large  tracts  of  undeveloped  territory  it 
no!  restricted  by  stale  control  or  other 
monopolies.  In  Alberta  vigorous  compeli- 
lien  is  encouraged  with  a  minimum  of 
restrictions  and  regulations. 

The  success  oi  this  policy  is  demon* 
sirated  by  the  tact  that  oil  became 
Canada's  principal  mineral  less  than 
seven  years  after  the  discovery  at  Ledue. 
In  the  past  year  the  industry  invested 
approximately  $280  million  in  oil  and 
natural  gas  exploration  and  development. 
The  industry  estimates  that  expenditures 
in  1954  will  exceed  $300  million. 

In  the  past  seven  years,  Alberta's  oil 
production  potential  has  increased  by 
300,000  barrels  per  day.  At  the  present 
time  our  natural  gas  reserves  are  increas¬ 
ing  by  1.5  trillion  cubic  feet  per  year. 
With  substantial  markets  available  lor 
crude  oil  production  and  provision  being 
made  for  the  export  of  surplus  natural 
gas,  maximum  exploration  and  develop¬ 
ment  is  assured  for  some  years  to  come. 

RICHARD  MARTLAND,  niRECTOR 
INDUSTRIAL  DEVELOPMENT  BRANCH 
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mt  Middle  East  is  concerned.  i  far  reaching  and  constructive  d( 

gn  1954  which  saw  the  early  devel-  velopments  which  will  have  as  bl 
jn-  opment  of  the  biggest  field  yet  Ian  impact  on  western  oil  as  tli 
nd  found  in  Canada— Pembina— will  I  Westcoast  Transmission  agreemet 
om  take  some  topping  in  this  respect.  |  for  the  export  of  Peace  River  gi 
ihc  But  there  are  likely  to  be  other |  will  have  on  gas. 


{distance  problem  as  far  as  Mont-i 
{real  is  concerned,  must  be  ex-! 
pected  to  engage  the  attention  of 
the  industry  increasingly  from 
now  on. 

This  is  the 


nags  In  Finding  Larger  Oil  Markets  Have 
lot  Held  Back  New  Major  Developments 

CALGARY— (Staff) 


more  apparent  as 
the  growth  of  the  number  of  pro¬ 
ducing  welLs  has  been  relatively 
much  slower  than  it  will  be  in 
1933. 

The  completely  proven  sections 
of  Pembina  alone  for  instance 
would  probably  be  tapped  by 
twice  as  many  wells  now  as  ft 
i.s.  had  it  not  been  for  an  excep- 
working 


to  the  west  coast  areas  as  it  does 
to  the  prairies  and  to  that  part 
of  Ontario  which  is  now  fed  by 
the  Interprovincial  pipe  line. 

New  Markets  Needed 
The  real  market  boost  therefore 
must  come  from  the  opening  up 
of  new  areas  currently  served  by 
oil  suppliers  elsewhere. 

There  are  only  three  such  mar¬ 
kets.  The  larger  west  coast  areas 
of  the  United  States  including 
parts  of  California,  some  parts  of 
the  American  middle  west,  whose 
new  Manan  refinery  may  again 
require  Canadian  oil  and  eastern 


•Oil  and  gas  are  now  a  four- 
provinces  natural  resource.  While  Alberta  still  accounts 
for  90%  of  all  the  crude  oil  produced,  and  the  volume  and 
V'alue  of  oil  output  are  rising  in  Manitoba  and  Saskatche¬ 
wan,  B.C.’s  initial  strength  appears  to  lie  in  natural  gas. 

The  vast  Peace  River  reserves,  finally  to  be  put  to 
constructive  use  through  the  Westcoast  Transmission 
Co’s  gas  export  line,  have  put  the  province  solidly  into  the 
picture,  for  once  giving  western  Canada  something  which 
the  east  has  not  yet  been  able  to  match. 

Western  Canada  today  is  the^ . — 

operating  ground  on  which  some  the  first  major  non-prairie  mar- 

of  the  world’s  richest  corporations  ket  for  Canadian  oil. 

lare  trying  their  luck,  and  findfhg  This,  coupled  with  the  steady 


THE  WINNIPEG  GRAIN  EXCHANGE 


[lo.st  on  the  industry.  Oil  with- 
[drawal  in  the  newly  supplied 
areas  on  the  west  coast  had  not 
yet  reached  the  level  of  carrying 
capacity  of  the  Trans  Mountain 
Line  and  throughout  1953  and 
1954  the  over-riding  problem  was 
not  to  find  more  oil  faster,  but  to 
figure  the  marketing  set-up. 

During  the  year  just  past,  the 
problem  became  bigger  still  with 
the  development  of  the  Pembina 
field  and  the  Sturgeon  Lake  field 
and  in  Saskatchewan  the  Smiley 
field— all  capable  of  vast  produc¬ 
tion  increases  which  will  become 
even  more  pressing  in  the  year 
now  approaching. 

The  Pembina  field  alone  appears 


a  Voluntary,  Non-profit  Association 


Uionally  difficult  field 
season. 

The  plans  for  1935  therefore  do 
not  only  allow  for  the  number 
of  wells  that  would  normally  be 
drilled  but  may  also  count  on 
drilling  some  of  the  wells  that 
had  been  scheduled  for  1954  oper¬ 
ations. 

And  to  a  great  extent,  this  ex¬ 
perience  is  duplicated  in  other 
of  the  newer  fields  all  of  which 
can  only  mean  that  by  the  end 
of  1955  there  will  be  a  really 
stiff  production  potential  com- 
jpeting  for  markets  which  at  best 
lean  grow  only  slowly, 
i  The  Montreal  Market 
j  This  must  of  necessity  have 
disturbing  effects  on  the  economy 
of  the  oil  industry  as  a  whole, 
and  on  the  financial  strength  oI|| 
some  of  the  small 


Composed  of 


•  -  Country  Elevator  Companies 

•  Producer-owned  Pool  Elevator 

Companies 

•  Terminal  Operators 

•  Millers  and  Feed  Manufacturers 

•  Vessel  Operators 

•  Exporters  and  Shippers 

•  Maltsters,  Paint  Manufacturers, 

Distillers,  etc. 

•  Brokers  and  Commission  Houses 

•  Railways,  Banks,  Insurance  Under¬ 

writers,  and  the  Canadian 
Wheat  Board 


Ever  since  Imperial  Oil’s  dis¬ 
covery  of  Letjuc,  back  in  1947, 
there  has  not  been  a  single  year 
during  which  a  number  of  new 
and  important  fields  have  not 
been  discovered,  during  which 
tnulti  million  dollar  companies 
have  not  been  formed,  or  com¬ 
bined  to  press  the  search  for 
more  oil  and  gas  and  to  create 
the  transportation  and  market¬ 
ing  .systems  required  for  the  raw 
material  when  it  was  found. 

Being  nothing  more  than  a 
series  of  excitements  on  which 
stock  market  booms  could  be 
built,  for  the  first  couple  of  years 
after  the  Leduc  discovery,  the  in¬ 
dustry  started  to  grow  up  when 
the  major  Canadian  oil  compan¬ 
ies  got  together  to  form  the  In- 
tcrprovincial  Pipe  Line — to  open 


'  modity  in  trade,  must  be  sold 
’  economically  or  it  can  not  be 
'  sold.  It  has  been  estimated  that 
a  drop  in  well  head  prices  of  20 
to  30  cents  per  barrel  would  make 
Montreal  accessible. 

But  it  may  not  take  that  much,! 
if  the  distance  between  the  oil| 
fields  and  Montreal’s  refineries 
can  be  shortened  by  the  discov¬ 
ery  of  light  crude  oil  fields  fur¬ 
ther  to  the  east,  say  in  eastern 
Saskatchewan  and  in  Manitoba. 

There  is  evidence  that  oil  dis¬ 
coveries  of  a  good  nature  will 
continue  in  both  these  provinces, 
but  there  is  no  reason  to  believe 
that  they  will  ever  assume  the 
dimensions  of  the  major  fields  in 
Alberta  and  still  have  the  same 
high  quality  ratings. 

The  development  of  other  mar¬ 
kets  and  the  overcoming  of  the' 


It  will  depend  on  and  be 


Step,  me  une  across  me  inuun- 

tains  into  the  rich  and  growing  measured  by  the  increase  in  popu- 
refinery  and  consumption  area  of  jatlon,  in  industrial  activities,  in 
lower  British  Columbia  and  the  commerce  in  so  far  as  it  travels 
adjoining  areas  of  the  United  jjy  ^j-uck  or  car,  in  the  replace- 
States.  The  coming  of  the  Trans  ^ent  of  older  heating  devices 
Mountain  Oil  Pipe  Line  also  illu-  by  oji  heaters  and  in  the  expan- 
strated  the  Industry’s  problem,  gion  of  the  petro  chemical  in- 
Production  potential  still  kept  dustry. 
growing  faster  than  consumption  This  applies  with  equal  measure 


companies 
which  are  unable  to  show  much 
revenue  from  sharply  pro-rated 
production  schedules. 

While  it  is  expected  more  or 
less  officially  that  there  will  be 
no  major  move  to  enter  the  Mont¬ 
real  market  for  at  least  three  or 
I  four  years,  the  chances  are  actu¬ 
ally  much  better  that  a  decision 
as  to  cutting  well  head  prices 
and  extending  the  pipe  l;ne  to 
Montreal  will  be  made  within  one  I 
year. 


Canada's  Pre-eminent  Position  in  the  World  Trade 


in  Grain  and  Grain  Products  is  Made  Possible 


•  The  far-flung  facilities,  contacts  and 
resources  of  the  members  of  the 
WINNIPEG  GRAIN  EXCHANGE  in 
nearly  every  country  in  the  world  — 

•  Their  experience  and  practiced  skills 
in  the  handling  and  merchandising  of 
grain  at  home  and  abroad  — 

•  Their  knowledge  of  the  intricacies  and 
mechanics  of  selling  and  transporting 
goods  in  International  and  Domestic 
trade. 


A.  Jack  Barker 


George  D.  Sherwood 


Thomas  B.  Read 


Manitoba,  Saskatchewan  Find 
jNew  Fields,  Boost  Oil  Output 


Underwriters  and  Distributors 
Government  and  Corporation  Securities 


A  year  ago,  Mani-lties  but  the  steady  growth  of  pipe 


Winnipeg. 

toba  boasted  of  two  oil  fields  on  line  and  refinery  installations  is 
steady  production.  This  year,  as  tending  to  offset  this  limiting  fac- 
December  draws  to  a  close,  there  tor.  i 

are  six  and  the  development  of  The  success  ratio  of  well  drilling 
other  good  possibilities  is  being  I  results  has  been  disappointing  in 
speeded  up.  isome  areas,  and  one  operator  is 

i  The  six  fields  are  at  Daly,  Pier- 1  reported  to  have  had  only  one 
ison,  North-Virden.  Virden-Roselea,  I  success  in  62  tries  which  is  con- 


Every  doss  of  member 
contributing  according  to 
its  skills  and  experience 
to  the  marketing  ot 
Canodo's  vast  groin  pro¬ 
duction. 


; Manitoba  government,  the  town.  This  is  accepted  however  as 
;of  Virden  and  individual  landisomewhat  exceptional  situatioi 
Iholders  all  being  partners,  mayjin  Manitoba  for  instance  61  wik 
iresult  in  a  separate  field  again wells  have  been  drilled  an 
early  in  19.55.  good  light  oil  discoveries  hav 

I  How  production  has  expanded|been  made.  ’This  is  regarded  as 
lis  shown  by  the  figures  available  average  considering  the  dii 


Investment  Securities 


602  W,  Hastings  St. 
Vancouver  2,  B.C. 


PAeific  S457 


MEMBERS 

INVKTMtNT  DlALtKS‘  ASSOCIAflOH  Of  CANADA 
BHITISH  COLUMBIA  BOND  DlALtltS'  ASSOCIATION 


65,300  barrels.  In  September  1954, Saskatchewan. 
the  total  was  208.600  barrels  in¬ 
dicating  that  the  total  for  1954 
may  well  cross  two  million  bar- 
rels,  when  all  the  year's  figures 
are 

Cumulative  production  in  Sas- 
katchewan  was  more  than  3.550,000 
barrels  to  the  end  of  September, 
almost  double  that  of  1953. 

Production  in  both  provinces  is 
being  held  back  substantially 
through  lack  of  marketing  facili- 


Two  B.C.  Plants 
Can.  Liquid  Air 


A  S.500.000  expansion  of  its 
manufacturing  and  distributing 
facilities  in  B.C.  has  been  launch¬ 
ed  by  Canadian  Liquid  Air  Com¬ 
pany  Ltd.,  with  construction  of 
new  plants  at  Victoria  and  Kiti- 
mat.  Both  of  these  additions  are 
now  operating. 

They  bring  to  five,  the  number 
of  Canadian  Liquid  Air  plants  in 
B.C.  Besides  plants  in  Vancouver, 
North  Vancouver  and  Cranbrook. 
the  company  has  19  other  oxygen 
and  12  acetylene  plants  across 
Canada.  At  Montreal,  the  com¬ 
pany  operates  plants  for  manu¬ 
facturing  medical  gases,  oxy- 
acelylene  welding  and  cutting 
equipment  and  electrodes  for  arc 
welding,  as  well  as  design  and 
imanufactiiring  shops  for  the 
I  building  of  low  temperature  ga.s 
I  separation  plants,  A  research  Lab¬ 
oratory  is  also  maintained  in  that 
|city. 

The  company’s  Kitimat  plant  is 
the  first  independent  manufac¬ 
turing  operation  to  be  established 
at  the  .Muminum  Company  of 
Canada's  huge  smelter  centre. 

The  output  of  both  new  plants 
will  be  large  enough  to  provide 
oxygen  and  dissolved  acetylene 
to  meet  the  present  and  foresee¬ 
able  future  needs  of  industrial 
and  metallurgical 


'Tmperial  Oil’s  funaion 
is  to  reader  useful  services 
and  to  deal  frankly  and 
fairly  with  all  concerned : 

the  customer,  the 
community,  the  employee 
and  the  shareholder”. 


fi  Mi:TROPoi.rrA\ 
DEPARTMENT  STORES 


23  COMMUNITY 
DEPARTMENT  STORES 
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2.3  WHOLESALE  BRANCHES 


developments 
in  B.C.  for  the  next  few  years. 

Nitrogen  widely  used  in  metal¬ 
lurgical.  chemical  and  electrical 
Industrie.';,  also  will  be  produced 
at  both  Kitimat  and  Victoria. 

Completion  of  the  C.N.R.  line 
connecting  Kitimat  and  Terrace 
on  the  Prince-Rupert-Edmonton 
line  makes  production  from  the 
Kitjmat  plant  available  to  other 
northern  and  Interior  B.C.  areas 
for  industrial  and  municipal 
needs. 


FUR  SALES  DEPARTMENT 


Agriculture  leads  in  net  value 
of  production  in  Prince  Edward 
Island.  Saskatchewan  and  Al¬ 
berta;  manufacturing  is  the  big¬ 
gest  wealth  producer  in  the  seven 
other  proviaeeSL  < 
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Forest  Industries  of  B.C. 

40  P.C.  of  Net  Production 


TTip  forpsi  industry  is  still  thp  most  important  industrial  sroup  in 
Pritish  Columbia  and  is  pxpandinc  in  Albprta,  althouBh  at  a  somr- 
what  slo«'pr  nacp.  In  Saskatchpwan  thp  most  important  logsinc  acti-| 
vitips  may  still  bp  in  thp  futurp.  particularly  if  a  Iona  mootpd  pulp 
industry  is  finally  crpatpd  in  thp  rpaion  north  of  Princp  Albert. 

In  B.C.  loaaina  alone  accounts  for  1.1''2''r  of  the  provincial  net 
valup  of  production,  the  lumber  industry  the  pulp  and  paperj 

group  and  the  other  wood  and  wood  pulp  consumina  industries' 

STr.  for  a  total  of  40^;-  of  the  net  value  produced  by  the  fore.st  based 
industries. 

The  forest  industry  had  its  be-***  . 

ginning.s  during  the  period  1T7R  Kort  was  always  the  construction 
to  178R.  The  early  explorers  of  of  a  saw-pit  la  pit  over  which 
what  is  now  British  Columbia  t:mhpr  was  sawed  by  two  men. 
noted  and  proceeded  to  take  ad-  ..ne  standing  below  the  timber 
vantage  of  the  wonderful  stands  anci  the  other  above', 
of  timber  close  to  the  shoreline.]  With  the  transfer  of  the  Hud- 
Captain  .Tames  Cook  was  the  first  ,'on's  Bay  Company  .s  western 
European  to  make  use  of  timber  headquarters  to  Victoria  in  IR4.o 
on  Vancouver  Island.  He  sailed  began  the  real  sawmilling  de- 
into  Nootka  Sound  in  March  of  velopment  in  what  is  now  British 
]77fi.  and  a  number  of  new  masts  Columbia.  Construction  com- 
and  spars  were  fashioned  and  menced  in  .lanuar.v  lR4f!  on  the 
fitted  during  the  four  weeks  the.v  Province's  first  machine-operated 
remained  there.  The  first  report-  .sawmill,  on  Mill  Stream  near 
fd  commerce  in  timber  from  this  Parsons  bridge,  at  the  head  of 
Province  occurred  in  17RR.  when  Esquimau  Harbour,  and  on  Nov- 
Captain  .Tohn  Meares  loaded  a  ember  24.  1R4R.  the  first  lumber 
vessel  with  furs  and  a  deck  load  was  sawn. 

of  spars,  and  sailed  for  China  Since  that  time  the  B.C.  forest 
•  Lamb.  19.RR>.  However,  it  must, industry  has  grown  so  that  today 
be  remembered  that  the  Coast. this  industry  is  the  backbo.te  of 
Indians  had  been  using  the  forests  the  economy. 

before  this  period  for  the  con-  Using  the  net  value  concept,  it 
struction  of  plank  houses,  dugout  i^;  possible  to  make  comparisons 
canoes,  and  their  tribal  totem  j^ptween  various  industrial  groups 
land  also  to  make  interprovincial 
More  I'se  Made  jeomparisons. 

Later,  as  settlements  became  ."f  P’'"' 

established,  more  use  was  made  tiuction  by  provinces.  Briti.sh  Col- 
of  thp  timhpr.  The  first  lumber  timbia  has  remamed  in  third  posi- 
in  the  Province  was  likely  since  and  has  mcrca'^'d 
that  sawn  in  the  saw-pit  of  Fort  contribution  to  the  Canadian 
St.  .lames  in  IROR.  The  first  step  aggregate  from  R..R  per  cent  in 
In  building  any  Hudson's  Bay  IP.RR  to  9.4  per  cent  in  19.41. 

NET  VALUE  OF  PROnUCTION  IX  CAXAnA  AXD  PERCENTAGE 
ANALYSIS  BY  PROVINCES  ! 


cates  the  changes  that  have  occiireri  in  our  Provincial  economy  by 
making  inter-industrial  comparisons. 


NET  VALUE  OF  PRODUCTION  IN 
PERCENTAGE  ANALYSIS 


RRinSH  COLUMBI.A  ANDI 
BY  INDUSTRIES  i 


soon 

Primary  Production — 

•Agriculture*  .  27.7.iR 

Forestry  <i.e,  logging!  .  ,12.607 

Fisheries  (landed  value!  .  8,669 

Trapping  .  6,4.8 

Mining  .  42,207 

Electric  Power  .  1.8.748 

Totals.  Primary  Production  .  12.4.642 

Seeondary  Production — 

Manufactures  .  90,472 

Construction  .  12.t.49 

Construction  .  12.4,49 

Totals,  Secondary  Production  .  12.4,642 

GBAND  TOTALS  .  228..47.8 

Industry  19.88 

During  the  perind  1988  to  19.41. ❖— - 

the  primary  indu.stries  of  forestry  tries  of  agriculture,  mining,  elcc- 
and  fisheries  have  been  able  to  trie  power  and  trapping  decreased 
maintain  their  relative  positions,  in  relati\-c  importance  by  apprnxi- 
whereas  the  other  pri.mary  indus-l  'Continued  on  Page  12) 
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48.9 

.4.4 

174.864 

14  4 

.4  4 

174,864 

14  4 
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PROVINCE  OF  ALBERTA 


Gross 

Net 

Debt 

Other 

.Net  Contingent 

As  at 

Debenture 

Debenture 

Per 

Obligations 

Liabilities 

Ordinary 

Ordinary 

Mar.  31st  Population 

Debt 

Debt 

Capita 

Outstanding 

&  Guarantees 

Revenue 

Expenditure 

Surplus 

1944 

818.000  . 

8127.748,578 

$111,673,061 

$136.52 

$  31.466.812 

$  6.259.187 

$  29.786.033 

$  23  093.502 

$  6.690,5,31 

1945 

826.000 

127,748.3.49 

110.922.932 

134.29 

31,023.646 

5.910,896 

31.848.484 

25,962.684 

5.885.800 

1946 

803.330 

114,499.908 

114.585.949 

142.64 

27,303.502 

1.934.972 

40.915,956 

29.268.548 

11.647,408 

1947 

822.000 

113.130.408 

112.986,971 

1.37.45 

27.241.395 

1,193.333 

42,.588,033 

31.939,342 

10,648.696 

1948 

846.000 

108.564,408 

108.564,408 

128.33 

13.921.215 

1.281.861 

57,209.572 

40.020.848 

17.188.724 

1949 

871.000 

108.288,908 

108.288,908 

124..3,3 

13.568,260 

2.345.849 

70.445,624 

43,495,102 

24.9,50.,522 

19.40 

895.000 

168.699,908 

168,699.908 

188.49 

13.249,399 

3.161,312 

99.553.102 

53.009.208 

46.543.894 

1951 

9.89..401 

88.764.606 

88,764,606 

94.48 

12,484.6.47 

4.120,943 

118.186.427 

61.838,5,57 

.56,347.870 

19.42 

970,000 

86.270.200 

86,270.200 

88  94 

11.864.067 

5.905.067 

120.824.76.3 

73,220.037 

47.604,726 

19,43 

1,002.000 

83.693,200 

83.693.200 

8.15.3 

11.41.4.452 

5.016.294 

1,44.743,686 

77.234.730 

77.508.956 

1954 

1.039.000 

81.045.000 

81.045.000 

78.00 

N  A. 

N.A. 

N.A. 

N.A. 

N.A. 

PROVINCE  OF  BRITISH  COLUMBIA 


As  at 

[ar.  31st  Population 

Gross 

Debenture 

Debt 

Net 

Debenture 

Debt 

Net  Deb. 
Debt 
Per 
Capita 

Other 

Obligations 

Outstanding 

ConHngenl 
Liabilities 
&  Guarantees 

Ordinary 

Revenue 

Ordinary 

Expenditure 

Surplus 

1945 

949.000 

$113.403.5.43 

$  9.4.003.592 

$100  11 

$  37,192.140 

$  10.784.222 

$  40.813.803 

$  33.908.889 

$  6.904.919 

1946 

1.003.000 

116.602.4,33 

96,285,928 

96.00 

41.989.760 

10.980.931 

46,183.468 

38.041,605 

8.141,863 

1947 

1.044.000 

120,068.949 

98.927.801 

94.76 

.38.946.219 

11.216.279 

.46.817,945 

46.315.294 

10., 502.651 

1948 

1.082.000 

130.883.6.31 

108,, 380.098 

100.17 

34.826.8.35 

11.7,42.263 

67.077.739 

63.475.697 

3.602,042 

1949 

1.114,000 

143.984.021 

118.184.144 

106.09 

40.016.760 

12.868.810 

92.000.910 

87.435,964 

4..564.946 

19.40 

1.1.38.000 

168,76.3.444 

1. 3, 4,.4, 38.290 

119.10 

,36.105.684 

26.983.0.41 

111.302,868 

107.98.3.1,32 

.3.319,736 

19.41 

1. 16.4,210 

18.4,820.10.3 

146.086.574 

12.4.37 

4,3.166.884 

.3.4.722.686 

124.029.568 

116,079,471 

7,9,50.097 

19.42 

1.198.000 

24, 4.265., 400 

196.020.089 

163.62 

2,4.388.6.39 

.30.593.540 

14.3.771.541 

123.673,386 

20.098,1.5.4 

19.43 

1.2.30.000 

23.4.,427,.4no 

17.4.685.836 

142.8.3 

21. .480.693 

36.084.88.4 

161.76.4..536 

153.400.911 

8.361.625 

19.44 

1.266.000 

222.128..400 

I60.047..488 

126.42 

21..36L7.39 

68.411.810 

N.A. 

N.A. 

N.A. 

PROVINCE  OF  MANITOBA 


Prnx’incp 

19.38 

19.41 

1 

$ 

$ 

D.  1 

Newfoundland 

130.772,9.98 

1.01 1 

Prince  Edward  Island  . . 

8,244.289 

0.30 

34,416.139 

0.271 

Nova  Scotia  . 

93,937.795 

3.41 

299.366,308 

2.31 

New  Brunswick  . 

61.708.397 

2.24 

258,264.609 

2.00 

Quebec  . 

697,406.999 

2.4.3 1 

.3.28.4.039,750 

25.40 

Ontario  . 

1.214.978.692 

44.10 

5.320.040.260 

41.].3| 

Manitoba  . 

1.3.4,84.3.171 

4.93 

5,48.174,272 

4.31  ! 

Saskatchewan  . 

114,6.38.374 

4.16 

872.549.432 

6.75 

■Mberta  . 

1P.4..3.30.281 

7  09 

9-4.4,438.967 

7.31 

British  Columbia 

223.572.747 

8..30 

L212.2.43..461 

9.37 

Yukon  8.-  North.  Terr. 

4.27.4. 161 

0,16 

13.11.3.87.4 

0.14 

TOTAL 

2.7.44.9.3.4.906 

ino.nn 

12,0.34,430.171 

100.00 

Total  net  value  of 

production  in 

Briti.s'n 

Columbia  rose 

from 

$228,572,747  in  19.33  to  a 

high  of  .S1.212. 

2.4.3.561 

in  19.41.  Table  II 

indi-  ■ 

Net  Deb. 


As  at 
Mar.  31st 
1944 
194.4 

1946 

1947 

1948 

1949 

19.40 

19.41 

19.42 

19.43 
1954 


Gross 
Debenture 
Population  Debt 

732,000  $  R.8.774.R93 
7.86.000  79.630,2.48 


726,92.8 

74.8.000 

7.87.000 

778,000 

79.4.000 

77R..441 

798.000 

809.000 

628.000 


7.4,691.002 
7.4.2.83.0.41 
62.806,408 
74,686.262 
91. 430., 899 
98.446,066 
128.408.792 
1.44.148.791 
161.750.009 


Net 

Debenture 

Debt 

$  66.849.9.41 
61,867.673 
.46,986.327 
.46..8.47..498 
41,68.4..409 
.40.493.49.8 
67.372.347 
7.4.187.273 
104.976.0,42 
121.804,969 
123.259.000 


Debt 

Per 

Capita 

Other 

Obligations 

Outstanding 

Contingent 
Liabilities 
&  Guarantees 

Ordinary 

Res’enne 

Ordinary 

Expenditure 

Surplus 

$  91, .33 

$  .3.4,2,36,445 

$  2.7.45.700 

$  21.012.974 

$  18.315.818 

$  2.697.156 

84.06 

3.3.559.00.3 

2..431.188 

22.268,320 

19,054.2.43 

3.214,067 

78. .39 

.3.3.2fl2..4.30 

2.312.7.49 

24.18,5.797 

19.461.321 

4,724.476 

7.4.R.4 

.3.3.287.5.30 

1, .406  01.4 

24.018.948 

19.7.37,316 

1.281.602 

.45.07 

29.594.8.44 

1.2.47.080 

33..304..456 

28.879.193 

4.425, .363 

65.0.3 

26.144,182 

1.040.106 

37.,522.2I4 

.34.074.418 

3.447.796 

34  75 

26.104,.41.3 

841. ,396 

10,091.8,41 

3.4,888.737 

4.20.3.061 

96.32 

37..432.336 

1.10.3,281 

.45,481.556 

.4.3.721.626 

1 ,7.49.9.30 

1.31  .45 

'29.931,171 

140,158 

48.535.695 

16,337  340 

2.19fL.3.45 

1.40., 46 

27.745.430 

•393  269 

53.333,290 

■32.820.487 

562.703 

148.90 

N  .A. 

N  A, 

N.A. 

N.A. 

N  A. 

PROVINCE  OF  SASKATCHEWAN 


As  at 

Mar.  .31st  Population 

Gross 

Debenture 

Debt 

Net 

Debenture 

Debt 

Net  Deb. 
Debt 
Per 

Capita 

Other 

Obligations 

Outstanding 

Contingent 
Liabilities 
&  Guarantees 

Ordinary 

Revenue 

Ordinary 

Expenditure 

Surplus 

1944 

346.900  1 

?  12.4. 244, 9,43 

$101, .32.4.612 

$119.77 

$  92.910,901 

$  16.216.607 

$  .34.271.846 

$  29.799.960 

$  4.471,886 

194.4 

84.4.000 

127.4.4.4,993 

114.1.4 

106.272.2.44 

1.824.003 

.34.116.570 

31.900.,444 

2,216.026 

1946 

832.688 

11 9.79.3. 13.3 

Pi.nR4..3n,4 

109.39 

100.237,246 

I.R.41.5I2 

.39.27.4.647 

,38.784.814 

490,83.3 

1947 

842.000 

129.299.77.3 

91.27.4.791 

108.40 

104.8.4.4,472 

1.211. .572 

.39.527.696 

39.406.666 

121.0.30 

1948 

8.44.000 

1.38., 328.77.3 

9.4.97.3, 162 

112.38 

.4.4.183.849 

1,13.4,899 

53.251,281 

5I.772..423 

1.478.7.48 

1949 

861.000 

142.469. 163 

98.414.666 

11 4. .30 

48.055.389 

1.196,912 

55.622.966 

.44.608.746 

1.014.220 

19.40 

874.0(10 

130.822,288 

106.017.973 

121. .30 

40.238.644 

L314..46I 

52.31.3.302 

.42.0.49.105 

2.44.197 

19.41 

831.728 

134..49.3.440 

118,604.466 

142.60 

.37.100.225 

1.620.002 

56.112,84.4 

.45.849,886 

262.9.49 

19.42 

843.000 

1.3.4..33I..40.4 

121.880.720 

144..48 

,36.167.713 

1.737,684 

61,6.43.062 

61. .4.34.387 

118.67.4 

19.4.3 

861,000 

14.4,3.40.605 

132..494.218 

1.-4.00 

34..38.3.680 

1.737..483 

70.515.336 

65.790.000 

•  4  72.4  .336 

19.44 

878.000 

164.293.000 

14.3,62.4.000 

163.60 

N.A. 

N..A. 

N.A. 

N.A. 

N.A. 

Rural  Electrification  Goes 
On  Apace  in  Manitoba 

Winnipeg  —  Construcliun  pro- 1 Lourdes.  Treherne.  Holland  and 
gre-s  coulimied  at  a  satisfactory j Brandon  where  an  extension  "’as 
level  during  the  month  of  No\'om-  also  completed  for  the  new  tele- 
bi’r,  ']  ho  Manitoba  Power  Com-ivi.sion  station  whicfi  is  to  be  In- 
;rni.s.sinn  reports  crews  rushed  work  ‘cated  there, 
to  complete  as  many  farnp  -  „  ,  .  . 

icxtensions  as  possible  in  lime'  *  1  la. 000  volt  transmission 

|for  Christmas  .sea.son.  Cus-  helween  Parkdale  terminal 

jtnmcrs  in  the  North  Mountain  and  Neepawa  is  expected  to  be 
and  Piney-.Stuartburn  areas  a.s  finished  by  Christmas  and  work 
!well  as  those  in  a  portion  of  tho'has  begun  on  the  66.000  volt  line 
Armstrong  area  will  be  energized  between  Morden  and  Rosenfeld. 
b.v  Christmas.  B.v  that  lime,  crews;  1'n  accommodate  the  ever-m- 
will  have  completed  88'-;.  of  (bo| creasing  consumption  of  eleetri- 
'year’s  construction.  The  balanceicity  throiighout  the  province,  new 
is  expected  to  he  completed  on i substations  were  placed  in  ser- 
schedule  by  Maich  .81  of  next | ''ict'  at  Fraserwnod,  Stony  Moun- 
iycar.  |tain.  Whitemouth  and  Elkhorn.  In 

,  Three  new  villages  were  added  addition,  the  capacity  of  the  snb- 
ito  the  system  during  November  station  at  Inwood  was  increased. 
—  Mafeking.  Novra  and  Rellsite.|  At  the  peak  of  the  construc- 
Mafeking.  only  23  miles  .south  oC|tinn  season,  a  total  of  60(1  hnurly- 
tbe  .4,8i’d  parallel,  is  now  the  far-ipaid  men  were  employed  on  the 
thest-norlh  point  served  by  thejvarious  construction  projects. 
Commi.ssion.  |Thesp  men  will  begin  their  an- 

Distribution  projects  were  com-.niial  holidays  on  Derember  17 
pleted  during  the  month  in  Fori]pnd  will  return  lo  resume  "’or.k 
Garr.v.  Gimli.  Notre  Dame  de  around  .lanuarv  24. 


Notes  on  GAS 


Noturol  Gas  customers  in  Soskatchewon  ore  now  bemq  supplied 
from  two  fields,  with  Soskotchewon  Power  Corporation  lines  now 
supplying  gos  from  the  Colcville  field,  os  well  os  the  Brock  Field. 
Distribution  systems  hove  been  built  in  Suthcriond,  Vonscoy, 
Tessier,  Horns  ond  Zeolondio,  bringing  the  tnlol  numner  of  dis¬ 
tribution  centres  in  Soskotchewon  to  12  on  the  Colrvill-e- Brock- 
Soskotoon  Noturol  Gos  system  operated  by  the  Soskotchewon 
Power  Corporotion.  To  dote  in  1954,  the  Soskotchewon  Power 
Corporotion  hove  added  over  30  miles  of  Transmission  line  in  th- 
Colcville  area.  Over  8,000  Noturol  Gos  customers  ore  now  h'.ng 
supplied  from  the  two  fields,  of  which  over 
1,000  ore  commerciol  customers. 


SERVING  SASKATCHEWAN'S 
OIL  INDUSTRY  .  .  . 

The  Soskotchewon  Power  Corporotion 
is  now  serving  on  incrcnslnq  nij'nbpr 
of  ml  writs  rncii  yror.  At  thr  prr:.rnt 
limr  thr  corpirotinn  is  olso  HuiIHipq 
a  72,000  volt  highlinr  to  srrvr  thr 
Contour,  SuCf.'^ss  onri  Fostcrtpn  oil 
f  icMs, 


SASKATCHEWAN 
POWER  CORPORATION 


IntferSbll-R^and 

^  Comoanu  /  / 


Company  /  / 

£.  QUE 


HEAD  OFFICE  MONTREAL. 


THE  JHM  W.AGONJACK  — 
ucight  rock-drilling  unit,  easy  to 
move  and  fexihle  for  drilling  at 
any  angle.  Ideal  even,  on  extremely 
rough  ground. 


Construction  men  taking  contracts  in  Canada  look  to 
Canadian  Ingersoll-Rand  for  all  compressor  and  rock 
drilling  equipment  needs.  And  rightly  so.  Wherever  you 
set  up  in  Canada,  you’ll  find  an  Ingersoll-Rand  man  ready 
and  able  to  advise  you  on  all  the  equipment  you  need  — 
and  then  give  it  the  kind  of  service  you  would  expect  at 
home. 

Make  friends  with  the  Ingersoll-Rand  man  as  soon  as  you 
arrive  —  he  can  take  good  care  of  you. 


CANADA 


FM-2  WAUONDiiii.r,  —  for  removal  of  large  lonnnges  on  roek  ruts, 
the  /•’jW-2  Wagondrill  i.s  in  a  heaeier  elass  than  the  \^'ngnnjnck, 
but  IS  easily  moved  and  spotted  lor  holes,  vertical  or  horizontal,. 


BRANCHES,  WAREHOUSES  AND  REPRESENTATIVES  ore  located  in  all  parH 
of  the  country.  Wherever  you  are,  the  Ingersoll-Rand  man  it  close  at  hand. 


PORTA  Ft (,K  COMPKK.SSOK.S  .  .  .  (>()  lo  l>()()  ef  III  eapaeilirs  —  shoien 
here,  the  tiOl)  efm  I /iger.sotl-liaiid  Holary  Compressor  and  Iteo 
51)0  efm  models. 


SEE 'US  at  the  Canadian 
International  Trade  Fair, 
in  Toronto,  May  31tt  to 
June  11th.  We'll  hove  a 
complete  outdoor  display 
at  booths  69,  73  and  74. 


ST.  JOHN’S  •  SYDNEY  •  SHERBROOKE  •  MONTREAL  •  TORONTO  •  KIRKLAND  LAKE  •  TIMMINS  •  WINNIPEG  •  CALGARY  •  NELSON  •  VANCOUVER 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 
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THE  MINING  MARKET 


ISS4 

Earned  1953  Div.  to 
nershr.  Div*  Date 


1.2S  .SO 
3.73  1.20 


-yids— Curr’t  week—  Wk’i  | Earned  1953  Div.  to 


42.31  s.no 
■SS  -.40 
389 

2.16  a.OO 


269  2,00 

212.3 


1.20  ABITIBI  P.&P, 

1 27  :• 

.1884  Do.  $1.30  Pr. 

I  26*4 

.30  Acadia  Atlantic 

i  8Tr 

1.20  Do.  A. 

1  23 

5.00  Do.  Prf. 

1 10674 

.40  Agnew  Surpass , 

97* 

Algoma  Steel 

1  49*4 

2.00  Aluminium 

1  73*4: 

1.00  Aluminum  1  Pr. 

26’* 

6.55  Do.  2  Pr. 

.  107741 

2.00  Ang.  Can.  P.&P. 

3874 

2.80  Do.  Pr. 

1  . 

.60  Anglo  Nfld. 

1  12  ' 

.45  Arcan  Coro. 

3.00  ' 

.60  Argus  Corp.  I 

22 

4.50  Do.  Prf.  1 

1  103 

1.25+  Asbestos  1 

34*'2| 

.60  Ashdown  A 

1274 

1.00  Do.  B  1 

19  , 

.23  Atlas  Steel  | 

1674 

.70+  Auto  Elec.  1 

10  : 

.50  Do.  Prf.  1 

934 

.70+  Auto  Fabric  I 

4.30 

16U  4.8:  265,i  26  26>/4  13.429 

25  4.4  2.5-'i,  25  25'i  790 

63,^1  6.11  834  81,4  BV2  1.310 

17>3  3.5  23  22  22</8  £33 

100  '  4.8; . 

714:  5.0  8  7',i  7%  l.«l 

.39341  .  4814  4614  481,  3.143 

46  2.8;  7314  71?4  7314  10.068 

2314  3.8  2614  28  26  745 

104  ;  4.9  10714  1  07  10714  .735 

25  '  5.31  38'4  3714  3314  3,316 

4814  5.1,  5414  54  5414  265 

734  5.4  1014  10',4  10’,  3,140 


2.08  1.601 
1.92  1.50 

4.88t  . 

9.28t  1,40 


I - 1954 -  yi^"— Curr  ’t  week—  Wk’t  I  Earned  1953  Div.  to 

Company;  '  High  Low  %  High  Low  Clote  Salea  per  ihr.  Div.*  Date 

^  ^  ^  ^  Southam 


l,60t  l.eot  FAM.  PLAYERS,  2814;  19  5.6  2814  28 

1.50  1.50  Fanny  Farmer  1  29  .  21  ,  5.5  271,  27 

Fed.  Grain  1  30  ;  1814  5.0,  26 ,4  26 


Do.  Prf. 
Fibre  Prod 
Do.  Prt 
Fleet  Mlf. 


i,  2814;  19  I  5.6  2814  28  28  1,330 

1  29  21  5.5  2714  27  2714  «49 

I  30  ■  1814  5.0;  2614  26  26  135 

1  2914'  2614  4.8  2814  2814  2814  25 

15.00  ,3.00  ,  ..| . 

I2.55  11.20  j  V.70  1.65  1.70  4.225 


12.'07t  s'.OOt  4',25t  Ford  Motor  A  ;  11014,  6314  3.9  110  106  110  3.145 


12,07j  3.00t  4J5t 
1.91d  . 


Do.  B 
For.  Power 
Do,  Pr. 


73141  4.3, 
.80  . .  i 

.J 


.70t  Foundation  Co.  i  2114  1214!  3«,  1914  1? 


.65  '  ..  .90  .90  .90  125 

1214  3.0'  22  DO  22  15.702 
8314  4.5  103  100  108  340 

2!)  I  4.0  34*4  3114  3414  2,370 
1114  5.0'  . 


.90  125  208.82  4.75 

22  15.702  2.10  1.00 


Fraser  Co. 
Do.  prf. 


l.OOt  tl.OOt  Freiman 
4.50  4.50  Oo.  Prf. 

1.20  1.20  GATINEAU 


1  2514  ISI4;  4.1  2514  24 
(103  101  14.7  . 

■f  12  I  12  j  .  .  >  . 

1  94  <0  ;  46 . 


54  10 

19  1,200 

2514  9.985 


14’4  1414  1414 
14>4  14  14 

914  914  914 

'4.00  3.75  4.00 


BARCELONA 
1.00  1  00  Bates  &  Innis 

3  OOt  3.00  Bathurst  A 
1,00  1.00  Do  B 

.55t  .40  Beatty 


.86  1.00  1  00 

3.62  300t  3.00 

162  1,00  1.00 

.36  .55t  .40 

.78  .70  .65- 

1.40  .70  .70 

4  25d  100  1.00 

2.65  2.00  2.00 


9i.4‘10.0  .  . 

461,  5  1  59 


1.20  1.20  GATINEAU  I  29  2014,  4,3  28  2714  2714  1,250 

5.50  5.50  DO.  514%  1114  !  110  IH 

5.00  5.00  Do.  5%  i  11114  104  (4.4  111  111  111  20 

25  20  Gen  Bakeriea  '  814  514  2.5,  8I2  71a  8I2  1,645 

2.25  3.25  Gen.  Dynamicf  |  7814  35  4.3  7814  70  7414  3,580 

4.00  5  00  Gen.  Motors  I  9314  59  5.41  9314  9314  9314  50 

1.00  .70  General  Steel  J  1614  1014  6.5,  11  1014  1014  510 

5.f0  5.00  Do.  Prf.  1 105  I  99  ,  4.9  103  103  103  100 


17.49  4.00  6.00t  Goodyear  Tire 


840  32.09  2.00  2.00 


2  5  4014  39’2  4014 


.3714  G.  McKay  A 


180  97  4.5  160  160  160 

1  5314  4814  3.8  5314  5314  5314 


.65t  Beld.  Corticelll  1  10  }  S'j  7  1 
.70  Do.  Prf.  ,14  )  10  5.4 

.00  Belgium  Stores  11  ■  .>’4  . 


I  814  614  7.11  7  7  7  130 

I  814  714'  . * 

I  19  17  ,5.3  . 

5014  19  5.3  30>4  2914  3014  5,458 

914:  5  2.0:  714  714  714  50 

814  414  6  514  6  725 


50  .40 

1  .10  1  no 


Self  Tel.  47  I  3914  4.3  4614  -1514  451,  19,237 

Bickle  Scagrave  |  100  ,  10  ,  . 

Biltmore  Hat  1  614  5  7.7'  .  .... 

Do.  A.  :  14  13’ 2  7.2  . 


2.61  2.50  1.8714  Blue  Ribbon  Pr.  10 

Do.  B  1  4.''5 

3.9, It  1.00  1.00  Brantford  Cord  '  18 

2.49i  .  Do  B  1  8 

1.40  .50  .S,!  Brazilian  L.AP  .  91 


7'4  6.01  ... 
.75  7,1  ... 

1.7 '2  5.6  18 

7’2  ' 

654  1,7.3'  7''i 


1.28 

2.43  1.15 


Bright 

.8614  Bright  Prf. 


.7714  B.A.  Oil 


3.32  4.75  4.75 

3..72  2.50  2.50 

3.32  4.00  4.00 

1.09t  .40  .40 


3.50 

.75 

.75 

1.74 

.. . 

.37  74 
1.00 

1.47 

2  90 

2.06 

2.00 

1.04 

21.27 

5.6(> 

s'.oo 

29. .33 

3.00 

3.00 

2.16d 

.90 

.30 

1.63d 

.45 

.15 

3.24 

1.80 

1.80 

2.41 

1.50+ 

1.50+ 

8.33 

3.00+ 

3.50+ 

7  .32 

2.09+ 

2.50+ 

1.83 

.45 

.46  ; 

.81 

.33 

.30 

17.80 

.30 

,3.29 

1.50 

1.50 

1.03 

.80 

.80 

23  M 

,98 

5.00 

0.19 

O.IO 

0.10 

3.22 

2.30 

1.8774 

6.97 

3.00 

4.00 

5  56 
1..76 

1.30 

5774 

1.43 

6  no 

I.OO 

.67 

.40 

.40 

.62 

1.0a 

.47+ 

2.  •>4 

2.00+ 

1..50 

.8,41 

1.20 

1.20 

2.20 

.75+ 

.25 

4.97 

3.00+ 

2. .50+ 

1.13 

.60 

.60 

3.08 

1.50 

1.50 

3.08 

1.50 

1.50 

3,24 

240 

2.75 

53.47 

5.00 

5.00 

53.47 

5,00 

3.00 

8.84 

5.00+ 

2.25 

2  42 

25 

25 

3.80 

.6274 

.6274 

1..+.3+ 

1.00+ 

1.00 

714.63 

4.00 

4.0,9 

10.17 

3.00 

3,00 

1.00 

1.00 

l'.35 

.50 

2.5 

3.08 

1.25 

1:2:5 

3.15 

2.50+ 

1.7.5 

72.23 

5.00 

5.00 

1.73 

2.00 

2.00 

7.14+ 

1.00+ 

I.OO'- 

8.22;i 

1.00 

1.00 

1.67 

2.10 

.75 

5.74 

1.75 

1:317'* 

4.37 

1.05 

’.35 

5.00 

1.20 

.30 

4.34 

1.70 

MO 

2.86 

1.00 

1.00 

1.26 

4.50 

225 

Do.  4’4'/e 
Do.  S'/n 
Do.  4efc 
B.C.  Forest 
B  C.  Packers 
Do.  B. 

B.C.  Power 


50 

47 

6.2 

47*4  47*,2  4774 

100 

1084 

.574 

‘  8.1 

22  1 

19 

1  5.2 

23  . 

16 

5.7 

2i74  21"  21" 

'608 

30  \ 

20*4 

I  3.1' 

2974  29*'*  297'* 

2,992 

51 

49’4 

/  •■! 

51  507*  51 

625 

1038*' 

9172 

.  4.6 

103  103  103 

140 

53’4 

43 

1  4,8 

52*4  52*'*  52*'* 

255 

9374 

61*4 

'  4.4 

92*2  92*4  92*4 

15 

5*8 

4.5 

8Vt  sr*  8’4 

5.932 

17  ' 

137* 

4.5 

Brown  Co.  I  I6I4:  8I4'  ..I  1414  1414  14>,4 

Brown  1st  1  117  ,  88  4.7  105'4  103>4  1043, 

Brown  2nd  {  52'4  48'V  5,6  Sllj,  51’4  SPo 

Bruck  A.  '  1214  814  2.71  12  11  12 

Bruck  B.  16.25  •4.OO  ’  3  0  6.00  5.00  6.00 

Building  Prod.  I  47'4  35>4|  4.0  4614  tola  46*2 

Burlington  Stl.  1  23  19'4  5.5; 

Burns  A  J  73  '  5114  5.3  66  66  66 

Do.  B  I  5914  45  5.4  . 

Burrard  Dry.  A  (  8'4'  7  5.4  . 

Butterfly  Hose  ,6.00  4.90  i  ..  5.00  5  00  5  00 

CALDWELL  ;  13  1  1.7  6.21  . 

Caldwell  1st  1414  12  I  ..i  . 

Caldwell  2nd  j  25  20  . 

Calg.  Power  1 106  ,10014  ..J  ...<  . . 

Canada  Bread  i3.50  2.75  '3.7  . 

Do.  Prf.  '53  46  5.0  . . 

Can.  Cement  1142  :  8  5  2.3  142  1.7744  140'4 

Do.  Prt,  I  .7112  20’a  4.3  31',  31  31 

Can.  Cr.  Stone  <  10  4  8.7  93„  9',  9’» 

C.  &  D.  Sugar  21-34  17  ■  4.8  201,  203,  203, 

Can.  Foils  I  17  7I2  3.0  . 

Do.  A  I  1714  1,7  7.5  . 

Can  Forging  .  32  I  2.734  5.6!  . 

Can.  Iron  Fndry.  24'4  19  5.1  2244  22'2  2214 

Can.  Mach.  (  10',  8  '5.9  . 

Can.  Malting  ,  72  ;  .53'4  3.6  7144  70  71 

Can.  Nor.  Power  13'4  IO44  3.9  14  14  14 

Can.  Packers  A]  41I2:  36  3.9  . . 

Do.  B  I  36  .7114  4.1  35  34’*  35 

Can.  perm.  Mtg.  88  ;  58  2  1  8334  8344  8344 

Can.  Safeway  |  103  100'.4  4.9  . 

Do.  o'-.'r,  1 106  1 10014  4.8  lOS'.j  105'4  105'4 

Can.  Starch  I  7.4' 4  23  5.1 

Can.  Steamship  I  283,  22  l.i;  22'2  2214  22'2 

Do.  Prf.  I  1312  12'4  4.8  131,  13  131, 

Can.  Vinegar  ,  19  ,  1314  6,2  . 

Can.  Wire  &  C.  140  138  2.7  . 

Do.  B.  I  72  I  6514  4.4  . . 

CDN.  ARENA  [75  I  70  ,  6.4  . 

Cdn.  Bakeries  I  1214  19  4.2  . 

Cdn.  Breweries  27  ,  211*  5  0  25’*  25'4  25'4 

Cdn.  Bronze  ,  .78  ;  26',  4.7  27  27  27 

Do.  Prf.  I  106  102  4.8  . 


9  I  13  125*  13  1.725 

1754  3  9  25’4  253.8  25’4  5.056 

35',  4.5i  4414  44'4  44'4  283 

8’4'  ..I  1444  1414  14',4  9,695 

88  4.7  105'4  103'4  1043,  750 

48'4'  5,6  51’,*  51’4  51’*  90 

8',4  2.71  12  11  12  125 


5.'056  29.39 

283 


.59  1.00  .75  Do.  B  (  814  f'/a'  . 

3  30  1.00  1.00  Grafton  A  I  19  ,  17  ,  5.3 

2.34  1.60  1.60  Great  Lakes  ;  304*  19  .  5.3 

.43  .50  .50  Great  W.  Coal  [  914:  5  2.0 

.4.7  .10  Do  Do.  B.  81',  414,  . 

1.53  2.00  1.50  Gt.  West  Saddly.l  22  22  [  .. 

.43  .25t  .25+  Greening  Wire  4.80  S  50  ,  ' 

1.17  .60  .60  Guaranty  Trust  1814  1314  3.2 

.5314  1.60  1.60  Gurney  |4.75  3.00 

Do.  Prf.  I  28  2044  5.7 

3  61  2  00  2.40t  Gypsum  54  1  3244  4.6 

2.02  1.00  1.00  HAHN  BRASS  1  1744  15  6,i; 

4.17  60  .80  Do.  A  '  1514  14  j  5.3 

2.43  1.40  1.15  Hamilton  Cotton  22  I  21  5.0 

2.89  1.50t  .3714+  Hamil.  Bridge  20  15>4 

1.89  .60  .80  Harding  Carpet  9  ’  7  ,  9.8 

,50  .3714  Harts  !  944|  8  1.. 

5.79  1.50  1.50  Hayes  Steel  |  3814  33  4.5 

3.18  1.00  ].25t  Hendershot  1  1614  13’^  7.5 

5.85  1.40  1.40  Hinde  Dauch  ■'  55  I  31  ,.  2.6  55 

.71  .60  .45  Holden  ,7.00  4.70  lO.O  . . 

.41  .20  Do  B  13.25  13.00 

2.18  ,50  .50  Horner.  Frank  !  10  1  914  5.1 

2.51  1.00  1.00  How.  Smith  i  29  ,  1944,  3.5|  29 

>9.39  2.00  2  00  Do.  Prf.  I  5214  4414  4.0  . . 

1.79  1.50  1.50  Hubbard  Felt  i  12  10  ,15.0  _. 

4.15  4.00  4.00  Hud.  Bay  Min.I  5344  38  7  5 

8.42  6.00  6.00  Huron  &  Erie  '  153  125  !  1.7 


8.42  6.00 

.30  .30 


75'  531',  5214  52'4  2,853 
1.7  155  155  155  10 


Huron  &  Erie  '  153  125  I  1.7  155  155  155 

Hydro  Elec.  17.00  4.00  ,  4.3  7.00  7.00  7.00 

IMPERIAL  OIL,  40  ,  28'4.  2.3  39'/*  3744  39 


251.21 
10  261.21 
22.65 
22  65 

‘  •  .82 


6.30  2.00  D.50 


.47 '4  Imp.  Tobacco 
1,00  Do.  Prf, 

l.OO  Do.  47;, 

1.20  Imp.  Varnish 
;.50  Indus.  Accept. 
i.OO  Do.  5% 

1.1814  Do.  414% 

.50  Do.  $2 


■'  11  914  4.6 

J  7'4  6  ;  4.3 

'j  2544  2.714  3,9 
23  21  56 

I  5514  34*4  4.6 
.10544  9344'  4.3 


39 '/a  3744  39  19,065  liT, 
1014  1014  1014  5,560  268 


9'*'  4.6  1014  1014  1014  5,560 

6  ;  4.3  . 

2.714  3,9  . 

21  '56  . 

34'4  4  6  ,  5414  5344  5314  3,383 


1  6214  1.1214  Do.  $1.50 


5.0  .  .  . 

2.3  142  1.77',4  140*4 


204,  20"*  20’i  5.834 


.  32  I  2.744  5.6!  . 

24*4  19  5.1'  D244  22*4  2214 

(  in*,  8  '5.9  . 

!  72  ;  .53*4  3.6  7144  70  71 

"  13*4  1044  3.9  14  14  14 

1  411*:  36  3.9  . . 

I  36  .7114  4.1  35  34’s  35 

:.  88  ;  58  2  1  83’i  8344  834* 

'103  100*4  4.9  . 

1 106  1 100*4  4.8  105*4  105*4  105*4 
I  7.4*4  2.7  5.1 

I  28’,  22  1.1;  22*4  2214  22*2 

I  1312  12*4  4.8  131,  13  131, 

;  19  I  1314  6,2  . 

140  1.78  2.7  . 

I  72  >  6514  4.4  . . 


:80d 

.40 

IngUs.  John 

12 

1.61 

1.06 

1 .0.5+ 

Intercity  Bak. 

15 

6.00 

.20 

.10 

Inter.  Bronze 

1.54 

1..60 

i..5n 

Do,  Prf. 

}? 

4  49 

2.00 

2.00+ 

Inter.  Metal 

42.69 

4  .50 

4  50 

iDo.  Prt. 

10.5 

55.93 

4,00 

4.00 

Inter.  Milling 

92 

3.54 

2.35+ 

2.90+ 

Inter.  Nickel 

a*’* 

194.00 

88 

7.00 

7.00 

Do,  Prf. 

Int.  Paint 

1 3.5  *  2 

2.08 

1.20 

1.20 

Do  Prf. 

26  , 

6.44 

3  00 

3.00 

Inter.  Paper 

80 

254.53 

4.00 

4.00 

Do.  Prf. 

99*i 

1.78 

1.00 

1.00 

Inter.  Pete 

273, 

26.34 

2.40 

2  40 

Inter.  Power 

138 

2.41 

1.40 

1.45 

Inter.  UtilitiC's 

37 

9.02 

1.40 

1.40 

Do.  Prf. 

28 

.88 

.30 

.45 

Interpro.  Pipe  L. 
Interprov  Util. 

29% 

14 

1.66 

1.50 

1.50 

Inv.  Found. 

.59*4 

8.63 

3.00 

3.00 

Do.  Prf. 

57 

1.06 

1.00 

1.00 

JAMAICA  P.  S. 

17*2 

7.00 

7.00 

Do.  Prf. 

105 

6.50 

4.25+ 

4.25+ 

Johns  Manville 

69  *'2 

7.00 

7.00 

Jouj-nal  Pub. 

15**! 

1.31  + 

2.12*4 

+  1.60 

KELVINATOR 

21*2, 

97  84  '4.5  . . 

53*,'*  '4.0  .531*  53  .53*', 

5344  34I2'  .7.1  53’4  5344 

9  8  !  5.8  .  „ 


3.75  3.73  3.75 


93  4.3  104*2  104*4  104*4  10 

80*2  . 

.75*4  5.2  .5644  55’*  56*4  9.87.9 
11274  5.3  155  134*4  134*4  156 

9  i  .  . 

25  .  4.7  24  24  24  42 

54  I  3.5  85  821',  85  635 

9644  2.5  . 

19  ,  3.8  2774  26*4  27  10.947 

78  '  1.8  13074  150’4  13034  10 

28  I  4.31  37  3614  36Va  495 

30*4  3.7i  37  37  37  100 


21.81+ 

6.80+ 

7.00+ 

3.33 

1.S0 

1.6275 

3« 

40 

80 

2.30 

.60 

.60 

2.15 

JOt 

80+ 

3.65 

.75 

1.30r 

.33 

1.S0 

.75 

1.33 

.40 

1.00 

89 

2.07 

.80 

80 

68.19 

S.OO 

3.75 

2.87 

1.80 

1.80+ 

34.13 

200 

1.00 

1.92 

.50+ 

.50+ 

.31 

.26 

26 

3.17 

1.10 

1.50 

1.28 

.60 

80 

.48 

.2375 

.36 

1.60+ 

80 

.60 

2.11 

1.40 

1.40 

4.51 

1.00+ 

1.15+ 

4  51 

l.OOt 

1.15+ 

4  88 

5,50+ 

4.25+ 

3.82 

2.10 

2.40 

3.82 

2.10 

2.40 

,59d 

20.71 

7.00 

3.50 

1.83 

.60 

.45 

2.42 

1.50 

1.05 

134 

.65+ 

85 

1.34 

65+ 

85 

13.73 

l.aO 

1..50 

.67 

■6275 

.65 

6  62 

3  00 

3.00 

2.04 

1.00 

1.00 

1.79 

1.00 

1.00 

8.19 

3.00+ 

3.00+ 

.3775 

2.37 

1.25 

.93% 

.64 

1.00 

.65 

7.02+ 

3  75 

7.02 

.50 

.59 

'.60 

85 

1.80 

1.72 

80 

.80 

2.97 

1.40+ 

1.45+ 

2.0a 

1.00 

1.0(' 

7.19+ 

1.00 

1.00 

11.20 

2.00 

2.00 

14.11 

1.40 

1.40 

2.38 

1.00 

1.00 

19.39 

4,50 

4.50 

.18 

1.20 

1.20 

.?I3 

.51 

.50 

.50 

91.57 

5  no 
5.50 

2.50 

4.1275 

3.85 

J - 1954 - yfili— Curr’t  week-  Wk's  { 

Company;  (High  Low  %  High  Low  Close  Sales  |  Sales  Stock 

tham  I  37  ;  28  I  4.6  35  35  35  655  9,530  Acad  t 

Can.  Poweri  45  ,  3214,  4.3  .  2,400  Akaitch 


Transactions  on  Toronto  Stock  Exchange 

(Closing  quotations,  Dec.  gS,  1954) 
High  Low  Close!  Sales  Stock _ i 


Do.  Prf.  ,  148  124  4.1  147  14574  147 

Stand.  Paving  1  277','  2074  5.9,  2774  26‘,4  2774 

Stand.  Radio  I  UT4  1  0.0  . 

Stanley  Brock  I  10  6  74  *  1  . ■■■ 

:80t  Stedman  Bros.  1  24  .  1674  3  9|  2274  2274  22*4 


j  4474  29  !  S.Oj  4474  4274  4,544 


9,550  Acad  Uran  .11  .10  .11 

2,400  Akaitcho  .65  .63  .63 

6,835  Algom  13.75  12.61  13.25 
4.000Am  Larder  .13  .1274  13 

6,900  Am  Nephe  1.05  1.00  1.04 

25.800  Anacon  3.30  3.10  3.25 

1,700  Anglo  Hur  13.50  13.37  13.37 
3.200  Ang  Rouyn  .40  .40  .40 

82,700  Ankeno  .09  .08*4  .08' 


Do  B  *10 

Stuart  Oil  J  15 

Suez  Can^  "3"  1 165 


82,700  Ankeno 
9.500  Apex  Res 
81.400  Aquarius 


.08*4  .0874 
.0374  .0374 


Tip  Top  Tailor 
Tooke  Bros. 

Do.  Prf. 

Tor.  Elev. 


Do.  B. 
Trans  Mount. 


1  2074  17  ;  4.6  2074  20 

!  105  101  4.9  103  10274  103 

■  47  ,  39  1  4.0  45  4474  4474 

I  51  '40  4.8: . 

I  12  :  674  S.l,  974  974  9*4 

.  5’4  5  .  .  . 

:  3574  23  i  4.6  35  3474  35 

.95  .75  ,  . 

25  ,18  3.3  . 


I  2774  16  *  5.1 

26*4'  2174  5.4  23 
106  101  5.3 


)2.50  1.00  f  ..  . 

;  18  13  ■!  4.8  1774  nM  1774 

3774  30  ;  3.8  . . 


45  ;  3274  5.6  4374  4374  4374  3.960 
47  3574;  4.5  46  45*4  45*4  415 


211,000  Arjon 

.20 

.13 

.18 

16,700  Armistice 

.15 

.12 

.12 

39.200  Ascot 

.51 

.48 

.30 

279,920  Athona 

.16*i 

.10*; 

■  la’s 

9,500  Atlln  Ruf 

.07  7i 

.07 

07 

22,500  Aubelle 

.08 

.07 

.07  *i 

2,333'Aumacho 

.1775 

.17 

.17 

29,500  Aumaque 

.14 

.11 

.12*'* 

1.700  Aunor 

2.30 

2.17 

2.30 

5,000  AvlUabona 

.13 

.10** 

.13 

11,550  Bagamac 

.1575 

.13  7i 

.1472 

1,520  Bahkfield 

.0675 

.06** 

.0875 

47,251  Barnat 

1,30 

1.03 

1,23 

12,310  Barvue 

1.48 

140 

1.43 

4,700  Do  Warn 

.45 

.40 

.45 

43,200  Barymin 

2.47 

2.30 

2.42 

12.3,i00Base  Metals 

.33 

.29 

.33 

83,800  Baska 

.46 

.42 

.43 

10,500  Bath  Mining 

.95 

.79% 

.79% 

9,790  B  Duq 

.28 

.25 

.26 

.11  12,507  Kirk  Lake 

.65  1,500  Kirk  Town 

1.25  15,000  Klondike 

,13  19.000  Kristina 

.04  2,120  Labrador 

1.25  18,450  L  Dutault 

:.37  22,350  Lake  Ling 

.40  3,000  L  Osu 

.0874  1,159  L  Shore 

.0374  7,7500  L  Wasa 

.18  1,100  La  Luz 

.40  4,150  Lamaque 

.18  13.825  Lapa  Cad 

.12  107,500  Lapaska 

.50  30,500  Lavalie 

137^  4,900  L/eitch 

.07  6,500  Lencourt 

0714  24,400  Lexindin 
.17  7,000  L  L  Lac 

.12*4  201,741  Lorado 
30  18,400'Louvic't 

13  9,500  Lyndhurst 

1414  4,900  Macassa 

06*4  49.785  Macdonald 
7,500  Macfie 
22,000  Mackeno 
8,200  Madsen 
30,000  Magnet 
4,825  Malartic 


High  Low  Close 

.40  .3774  .40 

.14*4  .14  .14 

.08  .0674  .07 

.16  .15  .1574 

B.15  7.90  8.15 

.77  .65  .70 

.20  .1674  .18 

.23  .22  22 

5.66  5.35  5.60 

.20  .20  .20 

1.85  1.55  1.80 

4.25  4.00  4.10 

.1074  .0974  .1074 
.18  .17  .17>.4 

.08*4  .06  .07 

.70  A5  .85 
.09  .08  .09 

.1374  .1174  .1374 


.60  .61 

4.30  3.45 


1.85  1.71 

.72  .60 


.61  .61 

1.45  4.00 

.16  .17 

.45  .45 

.71  1.85 

.60  .83 

.1174  .13 

.46  .49 


ISO  il31  I  ..(146  146  146 


UNION  ACCPT.i  16 
Do.  Pr.  (.60)  '  10 
Union  Gas  J  44 
United  Amuse.  I  12 
Do.  B  17 

United  Corp.  I  31 
Do.  B.  1  18 

United  Fuel  I  62 
Do.  B.  I  SO 


1074  874 

44  ;  3374 
12  10 
1774'  774 


9  t  .  1574  1574  15*4 

874  5  7  1074  1074  10*4 
3374  3.2  44  42’4  43*4 


S2s  2,700  Beaucage 
1,200  Bvr  Lodge 
26,800  Belcher 
800  I  32,500  Bellekeno 
400  1.000  Berens 


42’4  43*4  1,810  15.500  Beta  Gam 

.  7,200  Bevcourt 


United  Corp.  I  31  20  5.81  . 

Do.  B.  [  18*4  13  '  3.5  18*4  18 

United  Fuel  I  62  .  56*4  4.8  61  61 

Do.  B.  I  3074  23  3.3  29  29 

United  Stl.  Cp.  1  1474  1174  7.2,  147'2  14 

VAN-ALLOYSS  7  I  574!  ••!  . 

Viau  I  65  55  . 

a  '  O  I  Cl/.  KOI 


7  5  74!  ..  . 

65  55  . 

9  1  574,  5.9'  . . . 

1574  13  ;  8.9  1574  1574  15*4 


WABASSO  COT.  1774'  10  ,  5.0  13 


....  175,800  Bibis  .13 

8,500  Bidgood  .07 

1,360  16,100  Bobjo  .27 

50  63.600  Bonville  .17 

23  3,000  Bordulac  .07 

300  14.500  Boymar  .09 

1,160  Bralorne  2.90 

.  127,700  Brewis  .12 

....  9,600  Briludn  150 

6,970  Broul  Reef  1.47 

100  6,700  Brunhurst  .09 

9,600  Brunsman  .13 


3.75  3.60  3.65 

.  4474  .44*4  .44* 
.48  .42  .47 

.08  .06*4  .08 
.63  ,60  .65 

.25  .22*4  .24 

.18*4  .18  .187 

.13*2  .10  .10* 

.07*2  .06  .06 

.2774  .25  .27 

.17  ,15  .16 


26  35,100  Marbenor 

65  4,000  Marcus 

44ii  9,300  Maritime 
47  5,500  Martin 

0«  7,999  Maybrun 

65  82  McIntyre 

24  17,775  McKenzie 

laii  108,500  McMarmac 
ihi'i  2,000  MeWatters 
M  6.200  Mentor 
^  22.900  Merrill 


.3075 

.27 

89% 

.14 

.13 

.13 

.10 

.10 

.10 

.10 

.09% 

.10 

.99 

83 

.85 

.0875 

.07 ‘'2 

.0775 

.11 

■0975 

.09’/5 

1.00  71.00 

71.00 

86 

.34 

.36 

.17 

.14 

.16 

.14 

.13 

.1375 

1.30 

7.50 

8.30 

.48 

.47 

.48 

.09 

.97 

.99 

1.34 

1.25 

1.30 

.09*,2 

.09 

.09 

2.90 

2.75 

2.90 

.12 

.0975 

.12 

1.50 

1.40 

1.45 

1.47 

1.4,5 

1.45 

.09 

.07 

.09 

.13*5 

.12 

.12 

.26 

.22 

,26 

10.00 

9  50 

9.75 

1.25 

1.20 

1.23 

West  C.  Brew. 
West.  Grocers 
Do.  A. 

Do.  Prf, 
Westons 
Do.  Prf. 


Wilson.  J.  C.  18 
Windsor  Hotel  I  33 
Win  Cent  Gas  17 
Winn.  El.  Prf.  (  104 


23  20  0.9  22 

2374  1774  4.4  23 


123 

67% 

18 

102 

102 

102 

39 

32*5 

5.2 

39 

38 

39 

34*/* 

27751 

4.2 

63 

35 

1.7 

«)*,5 

sb* 

6075 

105 

9.575 

4.4 

104% 

10475 

104% 

2075 

IV  1 

6.01 

-  -  .  « 

8 

7 

33 

28 

1775 

7% 

1775 

17 

17*5 

4.1274  Woods,  G.  H.  1100*4'  96*,4i  5.5' 

...  Woods  Mfg  ;  27  26  1  ..I 

...  Wool  Comb.  I  574  4  J  ..J 

...  YORK  KNIT.  A.13.75  ;i.25  I 

Do  B  11.10  I  .65  I  ..) 


8772  5.0  103  102  103 


.S774t  .87  74  ZELLERS 
1.50  1.50  Zeliers  6% 


20>'2  3,4  26*4  2674  26*4 


13.67  1.25  1.25  Zellers  %  J  26*2  2574  4.6  . 

B.4NKS; 

1  95  :.20t  1.20t  Cdn.  National  |  38  ‘  27*4  3.3  36  36 

1  93  1.20T  1.20  B.  of  Commerce  4  5  33  3.0  4  0  74  397',  40 

.  Do.  Rts.  3.15  2.70  '  .  .  3.10  3.05  ‘  ‘ 

2.11  1.30+  1.40+  Dominion  Bank  I  44*4  3174  3.2  4.3  4274 

2.00  1.50  1.50+  Imperial  Bank  '  4974  36*4  3.1  4974  48*4 

1.961  1-40+  1.40t  Bank  of  Mtl.  !  48*4'  3374  3.2  45  44 

2.01  1.80-  1.80+  Bank  of  N.S.  |  54*2i  42*',  3.3  54*4  53 

247  1.40+  l,52'4iRoyaI  Bank  '  .50*4'  3774  3.0  5074  4974 

2.17  1.60  +  2.00+  Bank  Toronto  1  53*4  4174  3.4  58  74  58 


;  I  87,400  Calder 
78,800  Callinan 
2,825  Camp  Chil 
8,135;Camp  RL 
10,625  C  Colliene 
2,100  C  Malart 
5,500  Cariboo 
9,700  Cassiar 
l.Sro  Castle 


8.000  Centremaq  .08 
12  568  Chem  Res  3.75 
■  I1..600  Cheskirk  .05 

6.500  Cheste’-ville  .33 
25,100  Chib  Expl  .93 
I6.000Chimo  1.50 

65  600  Chromium  2.00 

90  13.300  Cit  Lar  13 

26,681  Cobalt  1.15 

11,000  Coch  Will  .90 
6,900  Cody  Reco  1.07 
90  2,800  Coin  Lake  .03 

03  4,600  Coldstream  .15 


3.3’  36  36  35  1.690  2,800  Coin  Lake 

3.0  4  0  74  397',  40  3,003  4,600  Coldstream 

3.10  3.05  3.05  54,321  18,000  Colomac 

3.2  4.3  4274  4  3  4  30  800  Coniacas 

3.1  4974  4874  49  1,606  2.915  Coniaurum 

3.2  45  44  45  3.220  8.500  Astoria 

3.3  5474  53  5374  530  167.321  C  Denison 


.07*5 

.06*5 

.06*5 

.14% 

.13 

.14*5 

.09*2 

.09 

.09 

.25 

.22 

.24’i 

.20 

.18 

.18 

.17 

.14 

.16 

.15 

4.05 

4.05 

.50 

8.30 

8.35 

.45 

9.00 

9.45 

.36 

.36 

.38 

.90 

.80 

.80 

.30 

620 

6.25 

.00 

2.90 

290 

.60 

4.55 

4.55 

.94 

.83 

.90 

.08*5 

.0675 

.0875 

.75 

3.60 

3  70 

.05’! 

.(M’5 

.05 

.3375 

.32 

..33.75 

.93 

.83 

.92 

.50 

1.40 

1.41 

.00 

2.00 

2.00 

.13 

.11 

,13 

.15 

1.05 

1.07 

.90 

.84 

.90 

.07 

1.05 

1.07 

.03*5 

.08 

.08 

.15 

.12 

.12 

.04% 

.04*5 

.04% 

.70 

1.62 

1.70 

.44 

.41 

.43 

.15 

.10 

.1075 

.02 

1.81 

1.99 

17,400  Mindamar  1.34  1.25  1.30 

24,500  Minda -Scot  .0674  -0574  .05*A 
1.510  Mng  Corp  16.87  16.75  16.75 

3,300  Moneta  .50  .48  .48 

88,342  Multi  Min  2.00  1.69  1.79 

2.000  Naco  .21  .20  .20 

143,400  Nat  Explor  .84  .74  .80 

92,125  Negus  .19  .1274  16 

1  14,300  Nes  Labine  1.99  1,85  1.86 

9.413  New  Alger  .11  .09  .10 

127.450  New  Bid  .43  .37  .38 

7,700  New  Cal  .57  .55  .58 

.1274  .18 

2.61  2.65 


127,450  New  Bid  .43 

7,700  New  Cal  .57 

2j.40i*  N  Davies  .21 

8,346  New  Dicken  2.70 
8.000  N  Fortune  .25 

5.024  N  Goldvue  .12 


1,806  New  .Jason 
49.330  N  Kelore 


13,200  N  Laguerre 


2.17  1.60  -  2.00T  Bank  Toronto  1  53*4  4174  3.4  5874  58  38  120  3,200;Con  Gillies  .12  .1074  .12 

- r~r —  J  ,  .  3,625  C  G  Arrow  .25  .23  !23 

•  Earned  per  share  is  amount  earned  In  company's  fiscal  year;  for  pur-  489,613  C  Halliwell  26  19*4  25 

poses  of  personal  income  ta.\  returns,  “Dividends"  are  shown  on  a  calendar  7,060  Con  Howey  2  85  2  70  2’75  ■  — .  - 

year  basis.  t  Indicates  F.  T.  1954  'year'  (fiscal  years  ending  July  1,  1054  4,325 C  Matarrow  11*4  '11*4  ii*',  60.240 Opemiska 

15  60  . lt<5  3****e  30,  1955).  Earnings  not  so  marked  refer  to  comparable  1953  'vear.'  19,516  C  Mic  Mac  2  75  255  267  •->  on.o 

00  i  6.9  105  105  105  10  1+  Includes  e.xtras.  A  Asked.  B  Bid.  D  Deficit.  Yields  arc  based  oh  in-  21.270  C  Mosher  .75  .70  72 

62*4  6  2  . .  Idicated  calendar  1954  dividend  rate  (including  actual  extras)  at  the  closing  5,933  Con  Nichol  22  20  20 

14  I  5.81  . I  price.  Friday  previous,  x  Odd  lot. _  109.035'C  Northland  1.19  ;97  l’l5 


4,500  Newlund 
70,330  N  MarlOB 


21.500  Newnorth  .08 

15,750  N  Ryan  L  .10 

15,116  N  Senator  .16 

1.447,431  New  Thurb  .40 
22,600  Nib  Yello  .06 

42,700  Nickel  Rim  1.33 

3,220  Nipissing  2.20 

10,100  Nlsto  .097 

1.500  Nor  Acme  .72 

55,400  Norgold  .17** 

5,573  Norlartic  .11’ 

8,767  Normetal  3.90 

63,500Nor  Inca  .097 

1.200  N  Rankin  .40 

8.500  North  Can  .55 

9,850  Nudulama  .37 

3,000  Obaska  .05* 

20.075  O'Brien  .54 

6.000!0gama  .10 

25.200  O'Leary  .26 

12.500  Omnitrans  .037 

94,212  0nt  Pyrites  1.03 


.25 

.25 

8S 

.1275 

.11 

.12 

.30 

82  *,'2 

86 

.08*5 

.08 

.08 

.05*5 

.0574 

.0374 

.2074 

.19 

80 

80 

.18 

.18 

.0875 

.0575 

.0674 

.05 

.93 

1.05 

.14% 

.14 

.14?4 

.12 

.10 

.11 

.0872 

.0775 

.073,4 

.37 

86 

.33 

.08 

.09 

.0734 

.10 

.0974 

.10 

.16 

.14 

.14 

.40 

.34 

.38 

.06 

.0574 

.0374 

.35 

1.25 

1.28 

2.20  2.20  2.20 

.0974  .0774  .09*4 
.72  .70  .70 

.17*4  .16  .1774 

•  Ills  .10  .1174 

3.90  3.50  3.65 

.0974  .08*4  .0974 
.40  .40  ,40 

.55  .46  .50 

.37  .33  .33 

.05*4  .0574  .0574 
.54  .47*4  .54 


I  5.933  Con  Nichol  22 
1109.035  0  Northland  1.19 


1.00  1.00 

1 .60  1 .60 


LAB.-\TTS.  J 


30*4  22  6.7  29  28*4  28*2  840 

2.i’»  1634  4.4  22*2  20’$  20*2  2,580 

2534  19  4.3  2274  22  22*4  1.230 

243s  J8  I  2,5  24»8  22’,  2454  3,109 


Do.  Prf.  1  2534  19  4.3  22* 

Cdn.  Celancse  1  243,  J8  /  2.5  24’ 

Do.  1  Prf,  1  2**2  IS  1  .5.1  20 

Do.  174  Prf.  1  36  29  5.1,  35* 

Cdn.  Chem.  &:C.|  9’,  7  j  9* 

Cdn.  Convert,  14.00  3.60  ... 

Do.  B.  l4.no  3.00  .1  ... 

Cdn.  Cotton  J  2474  14  1.2  ... 

Do.  Prf,  /  15  9  2.7'  11 

Cdn.  Dredge  i  74*4.  51  74  2.7  .  . 

Cdn.  Fairbks.  M.l  2.5*4  23  ,  4.2  23 

Cdn.  Food  3.25  1  25  ,  '  1.8 

Do.  Prf.  (60  I  33  'l3.2  38 

Do.  A.  7,3; . 


5.1  20  197,  1954 

5.1:  35*2  35*/4  35*2 


Lake  of  Woods  ,  44  t  27*4  3.7  44  44  44 

Do.  Prf.  j  1.50  I  136*4  4.8  150  1.50  1  50 

Lambert  A  j  18  10  ;  4.5  .  .. 

Do  B  25  ,  12  '  2.6  24*4  22  24* 

Lang  i  Son  I  12  J  9  |  .,]  . 

Langley  Prf.  1  33  ,  .30  . . . 

Laura  Secord  I  18  1  14*4  5.3  17*2  17  17 

Lauren.  Accept.!  1474  10’,  4.5  13*4  13  13 


UNLISTED  SECURITIES 


(Supplied  by  Klppen  A  Co.  tnc.}  (Closing  Quotations  Dec.  28,  1954) 


Bid  Asked  Con  Thca  A  7  ....  Laurent  6  pf  17 

Algoma  C  ..  12  1234  Do  B  ..  3  ..La  Sauveg'de  31 

Do  pfd  ...  17i  2‘/3  Comm  Int  .  660  675  L&Can  A  pf  36 

Alex  Bldg  C  7  9  Contin  Life  .  60  ....  Mers'y  5%  pf  lOO 

Ang  CTel  Ac  12  13  Cousins  E  U  11  - Monarch  L..  175 

ao  Crescent  pfd  23  ...  McCarthM  A  5 

j5  ••••  Crown  Life  19.00  20.50  Do  B  .  1 

170  .  Det  I  Bridge  18  21  T^ust ' ! i  19 

63  70  Nord  S  Ch.. 

28  D  Silico  $lpf  ....  15  oiand  Br  A  12 

in  if  '  11°  ‘^°'**  ■  Ont  Sc  O  Rv  121 

10  11  Dover  Indus.  9  10  ,7 

21  ••••  Eastern  Tr  21  .  P''°''inc  1  Bk  25 

•  Em  Life  25Df  32  37  Pl  U 

1^5  155  Essex  Pack’d  17i  _ ^°P.  P  “f 

^5  Excels’r  Lile  170  _ 

J  '*  J  Galt  Brass  38  I*’®?'?,’" 

11  12  GBr&C  Inv  C  474  574  1°''^'^* 

16  ••••  Gt  West  Life  194  199  •  ,,1 

33  .  .  Guar  C  NA  420  ....  “Un  Life  As  245 

Sf*  53  Guard  RIty  p  85  ....  Tor  Gen  Ins  8 

74  74  Halifax  Ins  .  13  14  Un  SO  A  pf  26 

74  7'4  Hudson  Bay.  1974  2074  Western  Life  30 

180  200  Imper'l  Life  73  77  Standf’lds  A  11 

12  .  Ing  &  B  pf  103  ....  StdFuel474  d  35 

151  156  Int  Holdings  17*4  . . . .  Waterloo  M  8 


Do.’  Prf.  I  21*4'  18  [io;  2171,  21*',  2174  "so  geau  g  H  p  30 
Lawson  Jonc*  27*4'  20  ’  23*2  23*4  33*2  100  ^lawer.  « 

Do  Pfd.  20*4  1774!  ..1  .  IS  'h.  « 


4.2  23  22*4  23 

'  1 .80  1 .80  1  80 


7.00 
9.25  6.C0 


30  .05  .06 

1.03  .50  ..50 

18M  8.00  8.00 

18  94  5.00  5  00 

18  94  4.00  4.00 

2.05  1.50  1.50 


1.28+ 

Cdn.  Gen.  Inv. 

'  SO 

2.3%  4.3  30 

15.00 

Cdn.  Securities 

132 

127**  9.5  .... 

,10 

Cdn.  Ice.  Mach 

,  6 

4%.  1  .... 

.80 

Do.  A 

1  11*5 

10  7.2  .. 

Cdn.  Indus.  Ltd. 

28  , 

20*5  1.5  2335 

Do  Ri.;hts 

1,0)1 

.fiO  ,  .  ... 

5.25 

Do.  Fit. 

99 

90  5.5  96 

4  no 

Cdn.  Ingersoll 

85 

71  '4,7  . .  .. 

.60 

Cdn.  Int.  Inv.  Tr. 

14 

1075  3,5'  .... 

Cdn.  Locom. 

22 

15  0.3  22 

.06 

Cdn.  Marconi 

"’4 

4*2  1-0 

.50 

Cdn.  Oil 

12**  ,3.1'  17 

2.50  2..50 

.24  .  .20  Cdn.  Salt 

l'57  1,00  35  Cdn.  Silk 

8.68  .70t  .70+  Cdn.  Tire 

21.34  6.00  3.75  Cdn.  Utilities 


Do.  3'^'r  i  138 

Do,  5'/o  !  105 

Do.  4%  >  93 

C.PH.  J  .3.3 

Petrofina  Pr.  '  22 
C  P.  &  P.  Prf.  6.00 


'105*2  100 
7  93’,  82 

i  .3-0’,  20 


105  105  105 


5.00  5.00 

1.00  1.25 


Do,  Prf. 

Cdn.  Vickers  i 
Cdn.  Wallpaper 
Do  B 


,  203,  4.9  .3034  .'<0  .303J 

.12  .20  ]9*,4  197 

5.00  8.1,  . 

6*4  ..  . 

834  10.5  . 

45*4  10  . 

99 

100  4.8  1(13*2  1(13*2  103*2 


6.46  2.00 

5.93  1.50 


.12*2  Cdn.  W.  Lumber!  1474  10*2 


Cdn  W'thouse.  •  78* 
Cdn.  W'bd.  B.  A  64 


.3;04d  7.00  7.00  Casmqnt  Prf. 


.80+  .'(5+ 

1.30t  1.25+ 


.'(5+  Catelli 
1.25+  Do.  B 

1.20+  Chartered  Tr. 

Chatco  Steel 
..50  Do.  Prf. 


62  2,6'  69 

.34*2  6.6  ... 

102  i  ,  ... 

13  :  40'  ... 


1.00  1.00  Chat.  Gai 

.  Circle  Bar 


47*4  40*2  2.6 

).30  3,75  10.1 

6  I  5  8.5' 

16  j  10*2  6.3 
i.OO  4.45  ,  ..1 


5.00  4.25  4  .50 


5.00  5.00 

,.55  ,60 


1..58t 

1..58t 

1.47 

.77 

2.77 

4  98 
1.3.05 
8.52 


1.50 

1..V1 

1.3.5+ 

1.20+ 

2.6275 

2.25+ 

.65 

.327' 

.8(1 

.’20 

1,00 

1.00 

.80 

1.26 

1  .50 

1.50 

.85 

1.58 

.85 

1.548 

.50 

85 

.70 

.70 

60 

.45 

2,00 

2.00 

5.00 

5,00 

4.00 

4.00 

2.40 

1.95 

4.20 

4.20 

3. 50 

3.00 

1.50 

.75 

I'.nn 

1.00 

.45 

.,50 

1.70+ 

1.70+ 

. . .  Claude  Neon  A  /3.85  • 
...  Do.  B  ,3.80 

...  Do.  Prf.  J  90  , 

...  Coch.  Dunlop  1  17  j 

Do.  A.  ini 

.30  Do.  Prf.  1  1274' 
.30  Cockshutt  Farm  ll’, 
l.OOt  Coghlin.  B.  J.  I  15*4l 
5,00  Comb.  Entpr.  Pr.'  10  : 
5.00  Do.  Prf.  I  90  j 

.60  Con.  National  I  9*4 
.50  Consol.  BakerieSi  8.74, 
Cons.  Diversif'd  .85 
1..50  Do.  Prf.  I  25 


6,6  1572  15*4  15*2 


67,  3.4  10 

85  5.6'  90 


Do.  B 

Cons.  Textile 
Do.  Prf. 

Con.  Gas 
(Ton.  Glass 
Corby  A 
Do  B 

Cor.  Paper  Box 
Cosmos 
Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crows  Nest 
Cr.  Zellcrbach 
Do.  Prf. 

DAVID  FRERE 
Davis  Leather 
Do.  B, 
DeHaviland 
Dishcr  Steel 


I  .30*41  21’4  4.1  29’a  29*4  29*4  9,132 

i  63  46’,  3.7  61*2  60*2  61*2  .3,265 

18.00  4.00  ,  4,25  4.25  4,25  100 

12.60  2.00  I  ..I . . 

;  8*2  .5.’«  8  73,4  8  4.50 

)  21  19*2  4.8  . . 

j  24-7,  16*2  .3.3  '23*4  23  23  2,025 

t  .30  i  25  I  .5.5  27  26’,  27  150 

1  18  ,  10*2  8.7  18  17  1734  4.080 

1  17  !  10  ,  6.5  17  17  17  3,000 

I  6*+,  9  . 

1  12*2  10*4  6.4,  12  1134  12  570 

14.73  3.00  .  .  4.75  4.75  4.75  200 

I  16  '  1274  4.4,  . 

i  45  :  .36  ;  4..5  . 

190  .116  3.5  180  180  180  39 

110  I  60  1  4.0  . 

62  ^  4674  3.3.  58*2  5674  58*4  805 

'  5172;  34  I  4.2  . 

1  51  42  i  6.2  51  51  51  355 

I  16  734  ..j  8*4  8*4  8*4  170 

IS.OO  13.00  I  ..  . 


1.70r  1.70t  Dist.  Seagram  j 
3.10  2.20+  Dom.  Bridge  ! 

Dom.  Coal  Pr.  I 
.80  .80  Dom.  Corset  I 

.  Dom.  Dairies  ( 

.  Do.  PrL  1 

.20  .  Dom.  Electro  IS 


.35  !  27*2  5  2  3374  3274  33*4  4,668 
2074,  15*4  3.6,  20  19*2  19’*  6,105 

11  ,  6* 2'  6.1  1074  10*2  10*2  657 

14  ,  1274  5.9;  . 

6*,2  5  I  ....  6  5*2  .5*2  lO 

17  15*4,  ..j  15*/2  15*2.  15*2  175 


4.50  4.50 

.80  1.42 

.70  .70 

.50 

2.20+  2.fl0'. 


4  .5.1  2..50  2..5n 

4  79  4  00  S.OOi 

1.86  1.00  1.00 

2.01  .60  .70 

10.44  .40  .20 

.60  .40  .40 

6.63  1.00  1.00 

.07d  .60  .30 

3.50d  7.00  7.00 


.60  Dom.  Fabric  I  10  9 

.60  Dom.  Foundry  19  j  1.3*2 

4.50  Do.  Prf.  1  10574.100  , 

1.427iiDom.  Glass  1  48  35*4! 

.70  Do.  Prf.  I  173,  153, 

..50  Dom.  Magnes.  t  15*4  12 

200+  Dom.  Oilcloth  .38  ,  27*4 

.75+  Dom.  Scottish  1  18  11*4 

2..5n  Do.  Prf.  1  Sl.’s  4,6 

5.00+  Dom.  Square  !  85  ,  66 

1.00  Dom.  Stl.  &  Coall  IH'*,  974 

.70  Dom.  Stores  ,  I'i  .  16*2; 

ao  Dom.  Struc.  Stl.i  43  |  21 
.40  Dom.  Tar  ,  10’, 4  7*4 

1.00  Do.  Prf.  1  34  20*4 

.30  Dom.  Textile  I  774  67, 

7.00  Do.  Prf.  :  145  140  , 

...  Dom.  Woolens  13.00  2.00 

Don'l  &  Mudge  ;  50  '  .35  1 


,  20  i  4.3 

24 

23% 

24 

9  68 

i  13*5  3.2 

19  ” 

18** 

19’  ’ 

,  100  4.4 

104 

IM 

104 

35*2!  3.7 

38 

.38 

.38 

la’,  4.1 

17*4 

177e 

17*5 

'  12  '  3.8i 

13»« 

13 

13’, 

,  27*5  5.4 

36% 

.35 

.36% 

'  11**  4.2 

18 

18 

18 

4,5  5.1 

52 

52 

52 

,  66  5.9; 

O-l*  5.7 

16% 

16*2 

16-% 

.  16 *2!  2.7 

30 

29 

29-% 

1  21  ;  . 

7*<  39 

io% 

O’s 

9’8 

20*5  4.3 

2375 

23 

23 

61,8  42 

7% 

7  *,2 

1% 

4.9  144  144  144 


Donohue  i  2774:  15*4+  4.6|  2674  25’',  26 

Dow  Brewerleo  (  26  IS*,,  25*4  2574  2574 

niinnvO  '  .3.5*:.  24*i  ..  2947  29  29 


. 10  Dupont  .  .35*4,  24 

. 9374  Do.  Pr.  +95  !  90 

.  E,  KOOTENAV  iS.OO  13.00 

10.89  7.00  ...  Do.  Prf.  '  68  50 

Eastern  Steel  6.50  3.80 

1  02  55+  ..50+  Easy  Wash.  ,  8*4  5 

1.47  1..50+  .7.5  Economic  Inv.  I  .32  ■  25 

4  31  1  00  1.00  Eddy  Paper  I  3,33,  23 

153  loo  l.nn  Electrolux  I  13*2  9 

,89  ,40  .40  Enamel  &  Heat.  1  8  7 

5  09%  .60  .65  Equitable  Life  -39  20 

.41  1.04  .78  Estabrooks  I  23721  20 


.35*4,  2474  ..  2974  29  29 

+  95  !  90  I  3.9',  9a  90  90 


4.60  4  50  4  60 


5*4  6,1. . 

5  !  5  ,4  .31  .31 

3  .38  .3.33,  .32 


9*,  7.3  io-*4  in*j  1034 

7  5,7  . 

0  I  1.9  35  34  34 


.333,  2..520 


6,15 

2.00 

2  00 

1  1..39 

.60 

.60 

.03 

6.70 

4.60 

1.50 

1.50 

4. 69 

1,50 

l.,50 

.13 

.13 

.33 

2.63 

1.00 

1.00 

4  95 

1.00 

1.00 

48.45 

5.00 

5.00 

5.34 

2  75 

2.75+ 

78.30 

.59 

.50 

2  19 

.30 

.87  *,'2 

3.63 

1.00 

1.00 

21. .30 

5.00 

5.00 

14.91 

9.00 

11.00 

1.36+ 

1.00 

1.30+ 

1.21 

.50 

.50 

14,74 

5.00 

5.00 

.96 

.60 

.60 

.50 

.25 

7.80" 

.60 

.60 

4.31  + 

.60 

.60 

2.71 

1.00 

1.00 

121,99 

4,00 

4.00 

.74 

l.otfd 

.70+ 

.70+ 

11.94 

1.00 

1.25 

1.65 

,2a 

4.43 

.50 

1.33  L 

.46 

.10 

.08 

111 

.15 

.20 

4.42 

2.00 

2.00 

3.49 

125 

1.25 

1.76 

.83 

1.00 

.49 

Li'iO 

1.00 

1.00 

1.00 

2.44+ 

1,20 

1 .20+ 

2.44+ 

2.26d 

1.29 

.25 

1.20+ 

67.40d 

4  50 

4.50 

3  04 

3.0(1 

1 .65 

.80 

.80 

3.84 

1.75 

1.00 

2.34 

iTot 

1.20+ 

'.37*i 

'.04 

3.56 

1,07 

1.00+ 

1.00+ 

1.42 

.70+ 

.70+ 

2.06 

.60 

.60 

.94 

1.00+ 

.60 

3.45 

1.50 

1.50 

.78 

.68 

.63 

3.92 

2.00+ 

2.00+ 

1.42 

1.20+ 

1.35+ 

2.20 

120 

1.20 

3.15 

2,.50+ 

2..50+ 

4.78 

4.00 

.71.25 

2.0 1 

2.05+ 

1.50+ 

1  ..50+ 

€6.48 

7.00 

7,00 

1.18 

.85 

1.10+ 

5.10 

1.10+ 

1.40+ 

.59+ 

4.65 

2.90 

3.00 

.80 

.80 

1.40 

1.40 

.61 

1.83 

3.00 

3.00 

16.96 

6.00 

4.50 

.15 

4:92 

2'm 

2B 

2.32 

1 45+ 

1.60+ 

2.37 

2.00 

1.50 

4.80 

6.00 

6.00 

28.80 

3.00 

3.00 

1.89 

1.00 

.40 

2.68 

2.00 

2.00 

121.37 

4.00 

4.00 

1.30 

1.00+ 

1.00 

1.29+ 

1,15 

1.20 

2.86 

.80 

.70 

.60 

.80  :■ 

.65+ 

7.1Sd 

1.06 

13.78d 

4.05 

.4() 

70  90 

2  00 

2  00 

1.28 

.80 

.80 

3.81 

1  no 

1,00 

7.95 

1 ,25+ 

1  35+ 

32.54 

4,25 

4.25 

.27 

.26 

.26 

1  36 

1.00 

,90 

34.32 

4.25 

4.23 

4.25 

2.tr0 

2.00 

1.26 

160 

.75 

2.07 

1.00+ 

1.00 

2.56 

.80 

.80 

1.30 

1.40 

1.00 

2.23+ 

1.25 

1.45+ 

11.91 

2.00 

1.68% 

11.91 

2.25 

2.25 

4.24 

1.25+ 

1.65+ 

34  50 

7.00 

7.00 

2  43 

1.40 

1.40+ 

2.43 

2.43 

1.40+ 

2.51 

1.00 

1.00 

13.08 

2.00 

2.00 

1.13 

.60 

.60 

1.13 

.49 

.50 

2.95 

1.25 

1  00 

29,01 

5.00 

5.00 

94 

.59 

.59 

1.90 

.60 

90 

6.53 

.48 

1.40 

Legare  Pr. 
Lewis 
Lindsay 
Do  Prf. 


.33  Lon.  Can.  Inv.  4. .50  3.25 

London  Hose  B  ,  21  ,  15*4 

1.00  Lowney  '  21  1  15*. 2 

1.00  MacKIN.  Str.  St.;  44  1  39  I 

5.00  Do.  Prf.  ,  93  I  98 
2.75+  MacLaren  P.&P.  71  1  54*2 

.50  MacMillan  A  I  26  I  18*4 

.877'2  Do.  B  .  27*. 4;  1774; 


iO  '  140  .3  5  . 

6*4  40  .3.3  45*4  45*4  4534 

2*4  4334  2.2  63  66*2  68 

10  3.25  '  .  '  4.15  4.15  4.15 

11  .  15*4  4.9!  . 

:l  i  15*,2.  4.9.  20*4  2074  20*4 


5.11  . 

3  6  69*4  69 

2.3  . 

3.1  27*4  26* 
5.5  20  20 


Mailman.  Prior  i  20  ,  IS  j  5.5  20 

Do.  Prf.  ;  88  ,81  5.5 

Man  Sugar  *103  1 100  -8.5  .. 

Maple  Leaf  Gar.,  22  15*4  5  O'  .. 

Map.  Leaf  Mill.  I  10  {  8*4'  5.2  9' 

Do.  Prf.  :  102  89  4.9  102 

Massey  Harris  )  934  7*4  6.8  9' 

Maxwell  ,3.25  ,3.00  .  .  ;  . . 

McCabe  Grain  18  ,  12*2:  3.5 
Do.  B  i  16  !  13  3.9!  .. 

McColl  Front,  j  37  ,  26*4  2.9  36 

Do  Prf.  M0I*2.  94  .3.9  101 


15*4  5  0'  . 

8*4'  5.2  934  9*4  9*4 

89  4.9  102  102  102 


.  Brin  Peter  C  45 

“vi  Br  Am  Assce  170 
Brockville  T  63 
Calgary  Pwr  28 
M5  Can  Delhi  P  10 
1,700  Can  Fire  Am  21 
5  Can  Indem..  20 
....  Can  Life  .  145 
150  C  Mot  Lamp  20 
C  S  Oil  viar  2' 
Can  Sup  Oil  11 
•  •  •  .  C  W  N  G  pf  16 
CawthraA  U  33 
<7  269  AW  Chase  U  Sf* 
Cole  CoU  A.  * 
w  Do  B  7 

Colonial  SS.  180 
•••  Commer  Life  12 
Condef  Life.  151 


-  Laurent  6  pf  17 

.  La  Sauveg'de  31 
675  L&Can  A  pf  36 
....  Mers'y  5%  pf  100 

- Monarch  L..  175 

. .  McCarthM  A  5 

20.50  Do  B  .  1 

■  •  N  Life  Assn  70 
24 ••  NB  Tel  ....  13 

21  NS  Trust  ...  19 
,,  Nord  S  Ch  . .  7 

1®  Oiand  Br  A  12 
Ont  &  Q  Ry  121 
Provinc’l  Bk  25 
37  Ricth  CS  pf  11 
Rob.  J&W  p  25 
Sawyer  Mass  4 
Sherb’ke  Tr  145 
5]'  SovLife  23  of  67 
log  Strategic  M  .  4*4 

Sun  Life  As  245 
....  Tor  Gen  Ins  8 
14  Un  SO  A  pf  26 


—  20.3nO!Con  Orlac  .127,  .12  .12*4 

2.000  Con  Que  .40  .40  .40 

15,0.50  C  Ranwick  .54  .42  .50 

ll,200iC  Rochette  .06  .05*4  .0534 

6,750  C  Sannorm  .09*4  .09  09*4 

)  2,100  ConweV  3  20  3.15  3  15 

11,670  Copperi Ian  .11  .10*4  10’', 

9  8,450  Coulee  .4074  .35'  .35 

16,20(1  Croft  Uran  .78  .60  .78 

0  6,500  Croinor  .20  .18  .20 

9,700  Crowshore  .06*4  .06*4  .0674 

■  15.600  D'Aragon  .1474  .1174  .1174 

6ls  17.833  D'Eldona  .24  .19  20 

'•••  1.7<V)  Delnite  1,15  1.09  1.15 

...  121.800  Detta  .20  .18  19*4 

4  1.424  Dome  17.37  16  25  17.25' 

0*4  16.725  Dom  Asbest  .18  .15  .17 

I7J  1.300  Deer  Horn  1  09  1.04  1.06 


5,000  Grenada 

9.800  Osisko 
39,600  Pac  Eeast 

4.800  Pamour 
11.000  Pan  West 
12.300  Paramaq 

217,100  Parbec 
21,120  Paymaster 
13,400  Perron 
10,000  Pershcourt 


2.49  2.34 

.08  74  .08 


.0774  .0774 

.19  .20 

.38  .42 

.23  .26 

.08*4  .09 


11  I'oii  ih’iM®'®'*®  ^1°*'  Crow  1.45  1.21  1.32 

4074  -35’  ’35  'L.I'OSf!  2.40  2.30  2.30 


641,995  Pitch  Ore  .22  .18  12 

1,480  Placer  32.00  31.00  31  25 

8,400  Pow  Rouyn  .65  .60  65 

13.500  Prem  Bord  .0374  .0374  0374 

18.780  Preston  6.15  5.85  6  05 


6.705  D  Maenes  13.75  13.00  13.75 


20.900  Donalda 
9,800  Dj'no 
2,500  E  Amphi 

29,450 E  Malart 

26,295  East  Sull  5.65  5.05  5.15  3  427  Quemoht’ 

f?  -f®'®  7.500  Radiore* 

1.5™gder  .60  .62  .65  25,129  Rayiock 

oOO  Eldrich  .46  .46  .46  46  200  Red  Pool 

14.200  El  Sol  .12*4  .1074  1034  2M  Sieves 

2.000 Em  Glacier  .21*2  .21  .21*4  41,2M  Regcourt 

,.11=4  .10  .1074  liwrIS 

33,435  Rexspar 

14.900  Do  War  .37  22  .37  n  950Rix  Atha' 

23,016  Faiconb’dg  24.75  22.50  23  50  204.903  Roche 

Faraday  1,93  1.80  1,96  69,050  Roy  Silv 

1^0+1  ^*'•1+  .10*2  .09  .09  274,000  Rupununi 

7.748  San  Ant 

1 .400  _  Do  B  wts  .06  .06  .06  3,700  Shawkey 

63.4.30  Frobislier  4.15  3.90  4.15  39.071  Sherritt 


StdFueM  74  d  35 
Waterloo  M  8 


14ii  111+  111+  i-icm  Dora  .UJt4  .08*4  03 

24'^  ’iV  ’io"*  5.85  6  05 

IS  l'09  I'ls  Pronto  Ur  5.60  5.35  5.50 

’20  18  ^’  9.4  2.®0  2.15  2.25 

37  is’26  n  3,200  Pros  Air  3.40  3,30  3.40 

18  ”l7  95.700  Purdy  Mica  .16’i  .08  .15 

’09  IM  106  I?'722S“*  .20  -26 

75  13ftn  13  75  60,475  Que  Cop  1.15  1.10  1.12 

.70  13.M  13.70  5,000  Que  Lab  .09’!,  .09  M 

08  I'n?  l'03'’  4.700  Que  Man  .70  .70  70 

eo  '.o  2.731  Q  Metallurg  3  05  3.00  3  05 

-.O?  „.0§  390.930  Que  Nickel  1.55  1.41  1,41 

85  2  lO  2.7o  29  855  Queenston  .27  .2074  23 

3,427  Quemont  21.37  20  00  2125 
80  .6672  .73  7.500  Radiore  .98  .92  95 

60  .62  .65  25,129  Rayiock  .80  .45  .83 

46  .46  .46  46.200  Red  Poplar  .17  15  16 

-i?’*  -P’’  200  Reeves  1.50  i.il  141 

'fi  41,200  Regcourt  (16  04*4  .(15 

13'^  'i?  i’?i5'*  2.60  2.50  2.60 

'22  ^  £2  33,435  Rexspar  .70  .65  .70 

00  ’?  ---il  11.950  Rix  Athab  1.36  1.30  1  34 

75  22. oO  23  50  204.903  Roche  .43  ,37  .39 


974  9*>s  9.160 


Do  Prf.  '101*4.  94 

Melchers  Prf.  I  11  .10 

Mercury  Mills  |2.5o  1.00 

Mersey  Paper  !  130  *  8 

Mex.  Light  i  10  5’ 


2.9  36  35  35 

3.9'  101  100*4  100*4 

6.4'  11  IO’.  lOI, 


Mica 

Milton  Brick 
Min  &  Out. 
Mitchell.  J.  S. 
Mitchell,  Robt. 


! 130  *  8 

i  10  5’ 

1  10*2  7 

2  30  1.40 

j3.13  1.73 

,  49* i  28 
I  37  I  35 

22  I  15 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  Se  Sons 
(Closing  quotations.  Dec.  28.  1954) 

LISTED  STOCKS 

Bid  Askedl  Oils  IGiant  Mascot 

Industrials  lAmal  Oils  BC  3  6 


3.40  3,30  3.40 

.16’i  .  08  .15 

.27  *i  ,20  .28 

1.15  1.10  1.12 

.0914  .09  .09 

.70  .70  .70 

3  05  3.00  3.05 

1.55  1.41  1,41 

•27  .2074  .23 


6.70nFod  Kirk  .10 

I  80,075  Fenimore  ..39 

1 .400  Do  B  wts  .06 

63.4.30  Frobisher  4.15 


Mod.  Containers  16’4  11*4'  6,3 


Do.  A 
Molson 
Molson  B. 
Monarch  Knit. 
Do.  Prf. 

Mon.  Mortg. 
Mont.  Loco. 
Mont,  ftefrlg. 
Mont.  Tcl. 


}  74  >  73:74'  6.11  .... 
4  4,3  .35  ;  .  .  i  . . . . 

I  *9  ;  15*4  5.0:  18 

J  40  I  38  4.8  ... . 

1  SI  29:74  4.0  .... 

I  35*4  24*2  3  5  34’t 

1  28  25  ,  3.6  .  .  .  . 

I  1.3*4'  18  ,  4.r  18*4 

1105  10.3  4.81  .... 


S;  11:  Hi  -S  ?“  is  s  2 

3.10  2.93  2.95  925  BC  Telephone  43:>4  4474  0,1 

IS  4*71'..  47J'a  1  47A  BC  TUl  t  di:  C  0.1 

18  4/44+4  1.4JO  T,,mh  13  Peace  River  820 

..  .  C  West  Lumb  18  ....  vanlf  Pvinree^  Tl* 

22  2  1  22  225  Cap  Estates  49.i  500  YankPimcc.s  i. 

. Coast  Brew  455  460  Mines 

’3  22  23  '  740  ^  ^  -Amer  Stand  10' 

23  ’2  *>3  295  ^'7'  Brew  B  500  ....  Beaver  L  Ur  43 

.  ”  “  .  .  Neon  Pro  cm  28  ....  Canusa  Caribo  4! 

; . . . Pac  C  Term  25  ...  Crown  Babine  3 


.4mer  Stand  1074 
Beaver  L  Ur  43 
Canusa  Caribo  474 
Crown  Babine  3 


Giant  Mascot  .  S 

g  Grand  Mines  26  35 

Indian  Mines  48*4  49 
...  Kootenav  Base  2*2  3 

'30  Pac  Nickel  22  23 

'70  Prem  Border  .3  4 

30  Privat  Border  3  4 

74  Quatsino  Con  14 

Silback  Prem  7  9 

Taylor  Bridge  28  32 

1174  Vananda  ('48)  174  2* 

45  Van  Roi  Mines  2*4  4*. 

. .  West  Explor  51  60 

4 _ W  Tung  Coo  9'>4  11 


104  Do  debs  87.50  86.00  86.00 
6.400  Do  wts  .80  .70  .75 

18,195  Geco  Mines  10  .37  9.65  10  00 

38.700  Geneva  ,18  .16  17 

1.802  Giant  YK  7.83  7.60  7.85 

311.015  Glenora  .18  .12*4  .17* 

42,650  God’s  L  .76  .69  .72* 

11,125  Goldale  .24  ,2.3  .23* 

18.600  Goldcrest  .1874  .16*4  .18* 

15.700  Gold  Eagle  .11:74  ,10  jp 

15.100  GF  Uran  .47  .41  .4.3 

10.40irGold  Man  1.70  1.61  1.6.') 

210.867  Goldhawk  .34  .26  .29:* 

K1.500  Goldora  .05’4  .05  ,05’ 

249.435  Goodfish  .12  .0784  .12 

21.550  Grab  Bous  .32  .28  .29 

47.950  Grandines  .17  .1474  .17 

9,.300  Gulf  Lead  .0,374  .08  .08 

I  10,344  Gunnar  10..50  10.00  10  12 
36..500  Gwillim  .12  .0974  .11*: 

100  H.allnor  3. .30  3. .30  3,30  ' 


274,000  Rupununi 
7,748  San  Ant 
3,700  Shawkey 
39,071  Sherritt 
12.600  Silanco 
4,463  Sil  Miller 
5.200  Siscoe 
1,100  Stadacona 
20.159  Starratt 
11,300  Steeloy 


.85  .45  .88 

.17  .15  .16*4 

1.50  1.41  1.41 

.06  0474  .0574 

2.60  2.50  2.60 

.70  .65  .70 

1.36  1.30  1  34 

.43  .37  .39*1 

.0574  .0474  .0481 
•0474  .037a  .03*.i 
2.25  2.05  2.05 

.08  .03  .03 


1.09  1.00 

.45  .40 


23*4  .25 
.14  .12 

.0574  .05 


•P'4  18.395  Steep  Reck  7.70  7.50 


.23*41  9.300  Sturgeon  .137 

.18*4  !  121,430  Sud  Cont  .47 

.1174  57,373  Sullivan  6.50 
.4.3  63,303  Surf  Inlet  .11 

1.6.)  269,670  Sylvanite  2.00 

.2974  163,703  Teck  Hugh  4  ,50 
•OS’a  7,500  Thom  Lund  .15 
.12  8,000  Tombill  .29 

.29  700  Torbrit  1.45 

.17  3,500  Towagmac  .07’ 

.08  9.400  Trans  Res  .34 

0.12  37,400  Tungsten  .25 

.n*,4  113.738  U  Mining  .26 


.1374  .127 
.47  .40 

6.50  6.0,5 


-CANADIAN  BONDS 


13.500  Hard  Rock  .11*4  .11 

12.000  Tlar  Hib  .08  .07 

27.,300  Hasaga  .21  .18 


3  .30^  3..30  3.30  22,115  U  Asbestos  4.70  4,» 


Current  quoutions  suppUed  by  Investment  Dealers'  AssoclaUon  of  Canada  Hea'dway'^*^  y 


Do.  Prf.  I  IO5  10.3  4.61  . 

Morrison  Brass  !  9  ,  5  IIO.O,  . 

Mt.  Royal  Rice  I  13*4  10  100  . 

NAT.  DRUG  I  14  )  9’4  5  8  13  13  13 

Do.  Prf  14*21  12  4.3  14*4  14*4  14*4 

Nat.  Grocers  J  IS’e'  10  5.0  .  ; 

Do  Prf.  I  29*2  27*4  5.4l  28*4  2874  SS'a 

Nat.  Hose  B  i  7*2  5  8  6  5*4  5  3 

Nat.  Steel  Car  I  29  2474,  7.1  2672  26  2674 

Nat.  Trust  '39  (  26  1  3.2  38  .38  .38 

Nfld.  Light  i  2774'  22  ;  4.8  2'/74  25  25 

Niagara  Wire  I  40  ■  p'i,  •  i.; 

Noranda  i  83  .  .58  j  8.9  82  80*2  82 

Nor.  Que.  P.  pf.i  53  1  50*4  5  3  5284  .5274  5284 


'  85  lasues  Bid  Asked  Municipals: 

....  Montreal  3/60  96*4 

....  Dom.  Govt.  Bonds:  Do  3/64  94*,*. 

■'iso  33Vnl5?73-T8l|74  1  08’"  Iff 

i??  7fi  997*JSo7i  Regina  384/72  9774 


C  Can  384/70  96*4  .... 
CChem  5*4/71  99*4  101 
C  Celanes  3/62  9574 
CIL  384/74  100*2  102 
CanOil  37'4/62  9474  • 

Do  5/72  10374  105*4 
Do  474/67  98*4  1007^ 
CWLumb  4/62  99*2  101*2 


lO.OOn  Heath 
1,000  Heva 
.3,00:)  Higli-Bell 
2,261  Hollinger 
35.700  Horn  YK 
7.014)  Hosco 
400  Hoyle 
8,000  Hugh  Pam 


1I'«  2.953  Un  Keno 

.07*4  17,950  U  Mtauban 
.19  18.200  Upp  Can 

.14  2,50n  Van  Roi 

.21  42.723  Ventures 

.0774  2,750  Vicour 

.(H  10,400  Violamac 


6..50  6.25  630 

.35  .2974  32 

1.37  1.17  1.31 

•0.3*4  0374  .03*4 

21.00  18.50  20.50 

•07  ,06’4  .06’'* 

I  86  1.80  1 80 


15.75  15.25  15.6.3 
.17  .15  .16 

.05*4  05*4  .06 

2.60  2.50  2.50 


Orange  Crush 
PAGE  HERSEYI 
Paton  Mfg.  I 
Do.  Prt,  I 
Paul  Serv.  Store 
Penmans  1 

Do.  Prf.  1 


Power  Corp. 
Do.  1st 
Do.  2nd 
Pres.  Metal 
Price  Bros. 
Do.  Prf. 


I  36*4*  ,30*4  4 
1  169  150  4 

!  26*«  22  ,  4 

I  2534  21.'4  6 
i4.50  3,00 


,30*4  4.4  3.5*4  .3474  3574 

150  4.3  . 


3/62  (7th  V)  101  102 

3/63  (Sth  V)  101  102 

3/66  (9th  V)  100  101 

Oom.  Govt.  Guar.: 

CNR  3/54-59  100  101 


Do  4/66  99  ....  Eat  Ac  474/74  104*2  106* 

Qoi  04  Eddy  Pap  4/74  9872  100 

R"  ?  •'/ct.nij?  °  -MAC  4/64  lOO'/j  102 

Do  4*2/67  1048*  10672  G  M4C  471/69  10.3*:,  j05 

Dr.  33. /TO  1065*  ,  103  X  J  •‘X'l .  7  •‘0° 


1 1.200  Ind  Lake 

.M*'2  .04*s 

.04*4 

46,129  In^piratlon 

2.05  1.02 

2.00 

!62,.39R  Do  rts 

.  15  .08 

.12*4 

31.000  Jacknife 

.06*4  .05*4 

.05*4 

7,200  Jack  Waite 

.11  .08 

.10 

6,500  Jaculef 

.07*'*  .06*'* 

,06*'* 

11,777  Jellicoe 

.10  .09 

.09^; 

179.100  .Tohurke 

.11*4  .08*4 

.19 

12,520  Joliet 

.48  .48 

45 

60,500  Jonsmith 

.30  .27  *,4 

.30 

10..500  Kayrand 

.07*4  07 

.07 

12.500  Kenville 

06  ,05*4 

.('fi 

12.000  Kerr  Add 

16.87  16.37  16.75 

3.030  Waite  Am  12,37  12  00  12  25 

3.000  Weedon  Pyr  .24  ,23  23 

1,000  Wekiisko  .057'2  .0.5*,:.  057i 

53.700  W  Tungst  .12  .08  ’  .10 

27,i80  Willroy  2,20  2  02  2  05 

1,000  Wiltscy  .07*4  .07*4  07*4 

14.500 Winche.ster  ,07  .06*4  07  * 

32.600  Winward  .07  06  07 

6,000  Winora  .09  07'1  09 

21,650  Wr  Harg  2,24  2.01 2  15 

2.700  Yale  Lead  .40  39  '40 

6.000  Yap  Canuck  .07*4  .07  .07 


bo  3/61-66  ICO  101  I  Do  374/79  IW-2  102  gen  Stl  374/70  9^:2  . 

Do  274/67  94  ,4  9374  (Braz  Tr  474/70  81  8-*2  gL  Pap  3*2/67  9472  9774 


7,200  Keyboycon 
7  ,300  Kcvmet 
2.000  Kirk  Hud 


.10*4  .11 
.66  ,75 

49  .49 


500  Ycllorcx  .0574  0574  '0574 

10.130  Yk  Bear  1.65  160 l.'es 

O.ooOYukeno  .1074  .10  1  0*4 

22,500  Zenmac  .23  .20  21 

Curb 

1,433  Bulolo  6.70  6.50  6  50 

.325  Coa.'t  Cop  2  05  2.00  2  05 


4,450  Pato 
800  Pend  Ore 
15.100  Yukon  Con 


6  .60  6  30 

4.50  4.30 


105  I  5.3  .  . 

10  ..12 

,99  .  .  I  . . 

30*4'  4.9  42 


Do  374/72-74  10574  1067'4  Do 
Do 

Provincials:  Do 

Do 


)  43*2  31*2  4.7;  4574  45 
1  102  .92  3.9,  . 


4.9  42  42  42  X 

3.8  42’4  41  42*4  4.31 

4.2  50  49*2  49*2  76 

5.4  53  52*2  53  32 

4  8  64’4  64’*  64’*  2 

14  1284  133*  6,12 

4.7;  4574  45  45*i  1,99 


Quinte  Milk  A  I  9 

REITMANS  I  20*4 
Riverside  Silk  A  1.5 
Do.  B  ,  J  374 
Robertson  Mfg.  1  15 
Do.  Prf.  (  41 
Robinson  Little  I  11*4 
Do.  Prf.  1  15*2 


4  .1  1884  1884  1884 

8  ’  1,1!  . 

3  I  ..(  . 

12  t  ..i  . 

41  I  •!  . 

984i  7  3  10  984  984 


Rolland  Paper  |  46*2  23 

Do  Prf.  4  9.3  "4 

Royalife  J  !2’i)  10 


14  6.7  . 

2,3  '  2.9;  45  45  45 

■4  1  4.7  9274  9274  92*4 

10*4  2.0  12  11’*  ll’i 


....  Provincials 

BC  3/60 

■  x5  MnH  374/74 

4.310  3/m 

767  Do  4/69 

320  Do  47s/70 

05  NB  3/59 

f;  12*  Do  274/67 

1,995  Do  384/70 

Do  4*4/69 
■422  Do  474/69 

Nfld  3*4/57 
48d  no  3/58 

2,73o  Do  474/M 

Do  4/74 

115  NS  374/65 

^  Do  284/66 

••••  Do  384/70 

••••  Do  4 *,'4/69 

Ont  H  3/64 
425  Do  374/79 

Do  4/67 

85  Do  474/67 

5  Do  474/69 


104  ®i®  n  IrvingO  574/67  .i’274  104  _  ,  . 

.  GatPwr  374/1O  Jo*.*  ■  MapLM  371/63  97  Country  and 

987*  9974  ^’'7  9D.4  93  95  ’  Quotation 

98  94  ,«?D  Si)/ .  Do  .5/67  10274  IM  ARGE.N'TLNA  (per  100  pesos)  .... 

10074  10P4  os  '*  McCoIl  3/71  93  95  AU.STRALIA  (per  £A  1)  . 

IM^l  ?i  Iqu.  ••••  NSS&C  374/69  95  ....  AUSTRIA  (per  100  schilUngs)  ... 

105  106  •••■  OgHvyJA  4/67  9774  ■  AUSTRIAN  BLiXlKED  ACCOUNT 

QO  '•••  BELGIUM  (per  100  francs)  .... 

89  .  NUdLP  374/66  ....  Penmn  37.i/6S  897'*  9374  BRAZIL  (per  100  cruzeiros)  . 

96.  .  A, ^oat* .  Phillips  5/68  100  74  1  0274  CHILE  (per  100  pesos)  . 

Br+gs  374/66  9  7  7'*  ..  COLO.MBIA  (per  100  pesos)  . 

inoi?  o^'?/fi9  Q71*  qq  "  Bconto  5/60  108  IO934  DE.N’M.ARK  (p«  100  k^ner)  . 

99  72  100  74  Que  Pwr  3/62  977a  99  StLawCp  .5/72(04  10374  EGYPT  (per  1  pound) 

lO^n  1031'  ®“"3*'^/70  qai'^lM  '*  iSU-  ,n-  i'  EGYPTIAN  EXPORT  POUNbS  .. 

102*4  103*/a  Do  SU/JO  9? /2  Simpsn  434/73  1,2  pi>jlaND  (markkas  ner  US 

,00 •  El  3* ■ /73  08’*4  ®  71  Sim^sS  484/73  1038*  10574  FRANCE“(fS  ^  $1)  . 

l9*.'2lw74StMPr  |.';/  0  ^8:  I*:,  s,?e''lC0  2^7V/J?'9®^-4^!^^.  '^^'E'^i^hn^r'r’ksr’"®' 

Toa  "^DO^*  ®  4/71102  m  ® '- /«  •  GERM  A  N  SPERRM.VRKS 

106  108  Do  4/71 102  .  Trad  Fin  o/63  102  104  (Libersted  Capital  Account) 

107  109  KealEsUtesj  \\>CBrw  474/8.5  99*4  •  HOLLAND 


too*  IM+t  Pr  374/72  J5  ... 

lW7al0174can  El  4/68  96  . 

98  .  CPR  384/72  98*4  98= 

7^  GatPwr  374/70  Jj*.'*  iMapLM  374/63  97 

^9M4  9984  GLPow  3*4/69  ^7,  9774KltBUM  j/63  97 

£  94;  DS^°pr  "37'?^ir^74  .6/67  102*',^ 

10074  1017*  McL  Pr  3/69  95 
+0974  ■  Mar  El  474/56  997i  .. 

105  106  tMcx  Lt  0/75  8574  ... 

99  .  NfldLP  374/66  9474  .. 

98  .  Do  5/72  10374... 

10474  ....  NorQP  47'a/67  987'2  ... 

9974  10074  Pwr  Co  374/67  9574  .  . 

997410074  Que  Pwr  3/62  9  7  74  99 


J3K-7  Srp"oii  3/^^9474 ”5'“  Ffcc  Market  Rates  of  Non-Commercial  Cash  Poymentt 

47,4/79  10484  ....'  1061'  in-i-  (Supplied  by  Guardian  Trust  Company) 

374/72  Jo  .  "do''^  100'*  lOl*,:*  CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TER.MI 

37W7?  98U  9874  t  DOLLARS  EXCEPT  WHERE  M.iUtKED  OTHERWISE 


474/74  99  101 


Do  .5/67  10274  IM 

McCoIl  3/71  93  95 

•  NSS&C  374/69  95  . . . . 

•  OgilvyJA  4/67  9774  .. 


—  Market  Prices  -* 


Ru'sscll  Indus.  )  J984  13*2  5.6  16 


SAGUENAY  (  IM  98 
St.  Law.  Corp  ,69  ,37 
St.  Law.  FI.  Pr.  125  ;115 


4.0,  IM  104  104 


Sarnia  Bridge  \  16>,a  14  J  6.2, 


1484  6  8  1274  1274  1274 


4.155  Ont  4/59-61  104  +0574  AlexBIdg  6/62  100|',  ... . 

ES  m  DomsSii  4^59  100*;:  ’  : 

1,.^90  102  o/73  104'.2 

R„  108  Glen  Xny  5/5?  129_74  .  .. 


Trad  Fin  5/63  102  104 

UVCBrw  4’4/8.5  99*4 


GERMAN  SPERRM.VRKS 

(Liberated  Capital  Account) 
HOLLA.ND  (per  it+O  guilders/  . 


Rate 

Bid 

Offered 

$7.17 

3.70 

3.90 

2.24 

2  00 

2  08 

3.348 

3.70 

3.85 

3  50 

3  65 

2  00 

1.95 

200 

S.405 

1.25 

1.35 

.909 

.29 

.31 

51  233 

3n.,50 

31.50 

14.4778 

12.50 

13  30 

2.372 

2  35 

2  50 

2.36 

2.53 

230  no 

370 

340 

350  00 

384 

374 

23  309 

23  00 

23  50 

23.0.5 

23.15 

V/ain  P  6/69  9774  10074  hong  KO.NG  (per  KM  dollars)' 


Scarfe  Co 
Scythes 


Do.  Prf. 

Sicks  Brew. 

Do  V.T. 
Silknit 
Do.  Prf 
Siiverwood  A 
Do  B 

Simon  &  Sons 
Do,  Prf. 
Simpsons 
Slater 


18  I 

I  5474  39  2.3;  5374  518,4  537'*  3.502 

1  51  447*1  4  0  5084  507'*  50*4  950 

1  M84  50  1  4.2;  54:74  54  54  525 

:  50  '  25  *  3.4  48  48  48  165 

I  155  140  i  5.0’  . . 

1  30  ,  23*'«!  5.1;  28  28  28  15 

I  29*4  2374!  5.3  2674  2674  26*4  35 

I  1974  17  5.8  . 

35  34  i  5.7  . 

I  11’,'  9*4  5.2!  ii’.i  1014  11*+,  180 

12  ’  9  4.51  1184  118*  117,4  90 

'19  15  ,  6.5  17  17  17  100 

1 100  I  91  so;  ....  .  . 

1  2184  14*,  2.6  20  1974  20  2.701 

,  147,4;  12*2  4.9.  13  1284  127,4  1,200 


Do  4/68 
+3  Do  3/70 

■■’3°  Do  374/62 

PEI  284/62 
Do  3/63 
•  ■  •  Do  4/64 

,j02  Do  474/67 

950  PofQ  374/57 

525  Do  3/  59 


977*  987* 
102 

106  108 
9574  .... 

97  . 

102  104 

10474  10674 
100  101 
100  101 


Convertibles; 

Abitibi  4*4/61103*2  105 


INDI.A  (per  100  rupees) 
ISR.AEL  (per  1  pound) 

,,  ITALY  (lire  per  US  $1) 


HotelLaS  5/65  7574.... 


LdNelson  4/67  87>,i .  BCForest  5/62  105*4  108 

MAplst  474/M  9974  ..••  BrazTr  474/7  1  79  82 

Morgan  3*4/67  9674  _  Can  S  OH  3/61  91  95 

;  Industrials: 

I  Do  4/74  101  102*2  ^ '4 /fS  J2I' 


Ai=.vpitj:  V/fii  7qi?  ITALY  (lire  per  US  $1)  .  lire  625.00 

Ira  OH*3*'f/61  145'*147 '*  •'APAN  (yen  per  US  $1)  .  yen  350.00 

HA  Oil  8i’/R9  11R  nq  NORWAY  (per  100  kroner)  .  14.00 

'ErF^rest  1/02  105*',  108  PAKISTAN  (per  100  rupees)  .  30.225 

/7i  gq  PORTUGAL  (per  100  escudos)  .  3.478 

ran  q  nil  1/(11  qi  qs  SOUTH  .AFRICA  (per  1  pound)  ....  2.80 

r  P«,5^u*vm  loq*'  111  SPAIN  (per  100  pesetas)  .  9.13 

DBrew  ?+D  SWEDEN  (per  100  kronor)  .  19.33 

Dn  d/M  10^1?  n?3'.  URUGUAY  (per  100  pesos)  . . 65.80 


4/69  106','*  10784 


Do  4/62 

180  QMC  284/57 

90  Do  3/62 

100  Do  3*4/72 

Do  3**/66 
2.701  Sask  3*4/62 


Somerville  Pr.  I  527z,  47721  5.5'  .. 


ISaSK  .)‘*/Di 

128*  1284  1.200  '  Do  374/73 
.  Do  374/68 


1M84  Do  5/63  83  "  ^ 

qq  RA  Oil  3*,+./74  97*4  98°4  Pwr  Cp  4*,2.'68  i50  I 

987',:;;:  BCF?rest  4/66  98  '*  ;.  ♦^Of«?4‘0«'i''AIbPac  26 

967,  ....  Do  4*,2/66  101 7,  ....  '»  '  Altex  30 

99  .  Burns  4/63  Ji  '  i Am  Led  90 

98**  C  Brew  3*,'2/67  97+4  SS'/s  PM'Iac  265 

9774  9674  Do  4/69  lOOt*.  10274  WCBrew  5/67  11374  11474  dcirio  103 
9984  .  Do  484/79  1  0474  106  f  Pay.  Can.  N.X.  &Lidn,  I  Emiay  14 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  James  Richardson  Se  Sons  Ltd.) 

(Closing  Quotations  Dec.  28,  1954) 

27  FedPet  330  360  NBDm  230  240  Sunset  35  36 

34  Freehold  2*,2  374  Okalta  132  135  jSpooner  14 
Gas  60  72  Ftec  Pet  12  1274  TrEmp  180 

273  IGrease  3  5  iRenfrew  5  .  ..'United  103  105 

110  ILed  Cal  25  30  Reality  274  37'«iVulcail  33  35 

....iLibPet  320  335  IShare  674  874:W  Pot  4374  47 


•Western  Oil  News 


Drilling  Business  Looks  For  An  Improved  Year 


THE  OIL  MARKET 


.THE  FINANCIAL  TIMES,  DECEMBER  31,  1954  12 

fK  Coast  Gas 


The  drillinp  industry  is  lookintr  forward  tol  Oee'oeical  markers  compared  Swabbine  operations  would  be 

favorably  with  good  producing  commenced  as  soon  as  casing 
wells  offsetting  to  the  north  and  cement  had  set  and  been  drilled 
oast  just  outside  the  town  limits,  out.  It  would  not  be  until  then 
according  to  Ponder  geologists  in  that  the  well's  actual  production 
Calgary  who  studied  the  field  re-  capacity  could  be  estimated,  and 
ports.  As  a  result,  decision  was  the  drilling  rig  released  for  skid- 
made  to  run  production  casing  to  ding  onto  the  next  location,  a 
a  bottom-hole  depth  of  2.048  feet.!quarter-mile  .south. 


Calpary 

a  better  year  than  it  had  in  1954. 

It  should  not  be  too  difficult  to  achieve,  considerinjr 
the  weather  difficulties  of  this  year  and  the  con.sequent 
hold-ups  that  occurred  in  so  many  schedules. 

Another  factor  that  is  not  over-  '♦* 

looked  is  in  the  greater  depth  of  to  .3,  <37  feet  flowed  gas 

,  ,,,,  .  at  tour  million  cubic  feet  daly. 

the  new  mam  drilling  areas,  such  ...  ...  | 

as  the  Pembina  field,  in  which  Banff  Oil  I.td.  reports  that  dur- , 
many  hundreds  of  drill  efforts  ioE  the  past  year  it  participated  in  j 
will  be  made  in  IS.'i.i  and 


Sales 


Gas 


I  aai 

fi.500  Acme 
3.600  A.iax 
'  21.110  Albermont 
I  8.200  Do  wU 
2.6C0  P  Cons 
,38. Am  Lcduc 
.1.700  Anchor 


Transoctiens  on  Toronto  Stock  Exchongo 

(Closing  l>e<*.  38.  19.54) 

Stock  High  Low  Cl05cj  Sale»  Slock  HiRh 

14  .570  Farco  1.68 

.1.70 


.1*5' 

,6.5 

1.0.1 


.24*:,  ,24  .24 

1.02  1.00  1,01 


08' 


.5,00 
6  00 
2  06 


Pulp  Prices 

(Continued  from  Page  1) 


pre-war  level,  overseas  shipments 
still  form  a  .smaller  percentage  of 
total  newsprint  production  than 

the  drilling  of  l.i  wildcats  "’hich!  vear-end  review  is-' in  the  lS.3.‘i-39  period' 

resulted  m  three  oil  discoveries.  .  .  '  .  L  .•  <  j! 

which  a  few  thousand  arc  con- ^  ffm,.  ga.«  fji.^coveries  and  eight  dry ,  ■'^''t'd  by  the  Canadian  Pulp  and' - 

templateri  for  the  next  few  years. ,  holes.  In  addition,  one  oil  di.scov-  Paper  .^ssociation. 

The  deeper  the  well,  the  soun-T‘'  found  gas  in  a  different'  Total  tonnage  in  19,34  will  ex- 

der  the  drilling  operation  from 
the  contractors'  point  of  view. 

completed  a  g 
has  a  potentia 


also  found  gas  in  a  different' 

rone.  j  ^  j 

At  Grande  Prairie.  Banff  and'‘'''«'f*  the  previous  record 

Sinclair  iCanadal  Oil  Co.  have  .vcar.  19.31.  Output  for  the  indus- 


Steel  Prices 

(Continued  from  Page  i) 


There  are  no  dividends  in  spend¬ 
ing  half  one's  time  on  moving 
from  one  shallow  well  to  another. 

The  busme.ss  is  easier  now,  for 
those  companies  that  have  sur- 
Vi\'ed  the  last  t'vo  years.  Soon 


s  discovery  which  ,  (|.y. 
of  2.200,900  cubic 


19.34  is  estimated  at  about 

f  .  j  -1  -r  S  PO'  Eft"  ahead  of  19.33  and  close 

feet  dailv.  Testing  is  being  earned  ^ 

out  at  a  .second  well  here  which  ,  to  2  per  cent  higher  than  in  19,31. 
gave  gas  at  1.900.000  cubic  feet 'and  is  expected  to  stand  at  about 


daily. 


9.9  million 


Field  reports  indicated  the  fiist  Pt'oduction 


tons. 
'  i.c. 


and  from  the  United  Kingdom 
(which  has  only  recently  signalled 
its  adherence  to  the  European 
pool). 

Gro.ss  value  of  Therefore,  for  the  Canadian 
sales'  should  steel  industry  one  of  whose  pro- 


the  rest,  western  Canada  hecaiii'’ 
the  playfield  for  quite  a  number 


through  the 


of  Virrien.  Manitoba,  might  be 
flowing  oil  into  the  storage  tanks 
by  Chrstmas.  although  it  would 


tl.,3.i6  .\nRlo  Cdn 
.3,334  Rail  Set  f 
4,800  Banff 
17.400  Bata  .1.3 

301)  Rralsaman  t.OO 
10.473  Brilalta  .3..'t3 

.3.R.30Cal  Ed  1.3.75 

3.. 300  Cainnrth  .13 
12.324  C'alvan  C'on  6  23 

2,750, C  Oil  L  4.40 
2tmc  Oil  I,  ris  2.83 
300Caii  S  Oil  1.35 
(i4.8!ll  Cdn  Ad  Oil  .48 
20,204.Cdii  Alt  Oil  7.10 
1.873  0  Bnl  Einp  1.13 
4.832  C  Decal ta  .82 
.iOOCDecalta  Wr  .23 
102,320  Cdn  Dev  P  2.08 
2,240  C  Hoinestd  1.80 
26  000  Cdn  O&G  R  ..39 
33.0.30  Cdn  PI.  Pet  187 
2.87,3  C  Williston  4.90 
5.252  Can-o  Pete  2.72 

4.. ^38Con  Nat  G  2.10 
3,900  Can«o  Oil  .3.60 

17,4,30  Cent  Lediie  t,.39 
13.600  Chamhetlain  27 

8. . 300  Charter  Oil  1.83 
26.100  C  .Alirnbee  .14 

8.100  C  Cordasiin  .27 
3.923  C  Ea.st-Crest  .42 
7.4.30  Con  Peak  .12 
1.812  eWest  Pete  1,19 
18.780  Del  Rio  1  10 
8.200  Dev  I.ediic  1.32 
3.4,35  Dome  Exp 


varying  interests  including  more 
aiailahle  in  Cal-  -(10  town.spcopic. 


Mill  City  Offer 
For  Mercury  Oils 


Anyone  looking 
recent  listing 

gary  or  Edmonton  cannot  help 
notice  how  the  list  has  shrunk, 
through  withdrawal  back  into  the 
States  of  som.e.  through  the  fol.i- 
ing  of  others  whose  one  or  two 
rig  operations  could  not  stand  the 
pace. 

Another  important  factor  will  . 

,  u  9  special  meeting  January  11  ap- 

be  the  gas  drilling  business  which  „(  g^i  offer  which 

certainly  wrs  no  great  shakes  in  nas  been  sanctioned  by  Justice  J, 
JP54  ;M.  Cairns  of  the  Alberta  Supreme 


after  Leduc  and  Reriwater  and  y\-oi!  drilled  inside  the  town  limits' equal  the  $1.2  billion  level  been  the  sharp  eom- 

IP5]  I  petition  from  abroad,  the  current 

In  the  rise  in  newsprint  pro-  discussions  in  Paris  are  a  dis- 
of  drilline  companies  which  ha-i  ^e  impossible  to  estimate  the  duction  in  19o4  aip  to  5.P  million  tinotly  bullish  factor.  It  may  ulti- 
moved  up  from  Oklahoma.  Texas  well's  production  potential  until  tons  fj-om  5.7  in  1953>  sharply  mateiy  be  expressed  also  in  the  14.900  Dragon  Oil 

and  other  oil  area.'?  to  get  the  casing  had  been  run  into  the  hole  ,  exports  to  Europe  and  machine  tool  trades  and  in  other  .i'.500  El" Pen  Rc 

^  '  and  perforated,  accordms  to  of-  ^  ^  -j.-uu-  -  -  - 

Canadian  boom  rolhnz.  'ficials  of  Ponder  Oils  Ltd.,  which  other  ovei'seas  markets  provided  whose  basic  compon- 

.j.  •>  'is  puttins  the  well  down  as  the  the  feature.  Shipments  overseas  ^rit***  high  grade  steels. 

are  now  three  times  the  level  of:  If  price  rises  do  come,  it  is  ex- 
19.50  when  they  amounted  to  208.-  pected.  as  a  matter  of  fact,  that 
000  tons.  When  final  data  becomes  they  will  be  applied  primarily  to  I  appreciate 

available  it  is  expected  that  our  exports  beyond  the  limits  of  the 

1954  newsprint  shipments  to  over-  Pool  since  an  increase  in  ca«ts  of 

seas  markets  will  stand  at  about  products  traded  within  the  Coal 

675.000  tons:  1953  Totals  were  473.-  and  Steel  Community  would  have 

all 

category  of  business  in  1954.  tak-  member  governments  are  eager  to 
ng  exports  back  to  about  their  j  hold  down. 
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6  00 
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6.20 
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2  00 
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.24 
.42 
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I  14. .570  Fargo 
I  5.460  Fed  Pete 

1  9.!00‘Gaitwir\  ,.55 

14.. 100Ga.s  E\pl  .62 

645  Gon  Pete  4.95 

1. 800  Do  A  4.95 

1.KL5  G  Pins  Dev  20. 12 
47.090  Gr  Sw  Or  2  90 
18,065  Gririoil  9.75 
5.000  High  Crest  .15 

1 .000  Highwood  .11 

8.867  Heme  Oil  7.60 
1.042  Husky  7.00 

122.600  Hy-Charg  .11 

4. 100  Jasper  1.68 

2.600  Jupiter  1.87 

7.. 500  Krov  Oil  1.10 
.12.041  I.ibeial  Pet  1.,15 

7.1.11  Loinega  .05 

7.200  L  I  Pete  .f9 
1. 000  Lynx  ,07'; 

17.700  MacLeod  1.80 

25.700  Marigold  ,1.5 

10.900  Mar  way  ne  .12 

45.640  Morrill  Pet  9.15 
36.140  Midcon  .41 

.12.800  Mil  City  ..17 
15,400  Montoco  .11 

4.600  Nat  Pete  1.75 
15. 1.50  Bristol  122 
6.125  New  R  Dorn  2  40 

2.. 589  N  Concord  .64 
.55.550  N  Continent  .48 

1.1.900  New  Delhi  1.10 

7.100  N  Devon  .10 
7.000  N  Highridge  .15 

22,500  New  Nor? 


as  only  an  initial  figure.  At  this 
ratp,  prndurers  would  net  some 
.$12,77.'i,nnn  in  the  first  year  after 
and  B.C,  Elertrir  Co.  is  planning  flowing.  If  final 

an  elaborate  program  for  sati.sfaclorilv  clear- 

the  lower  mainland  area,  ineliid-  pippii^p  construction  will 

ing  Vanroiner  and  pos.sibly  Van- 
Low  Clo.se  coiiver  Island.  |  pacific  Petroleums,  which  will 

,.p  1.88  ;  Inland  Gas  and  other  companic.s  ho  one  of  the  principal  suppliers 
!30  provide  for  distribution  J  of  ga.s  to  its  companion  company. 

natural  gas  in  interior  British  Co- 1  westeoast.  is  now  working  on  s 
liimMa.  The  expectation  is  that  major  deal  with  Imperial  Oil  Ltd. 
jmost  of  this  gas  will  serve  tn-^to  farm  out  its  oil  leases.  Pacific 
Idu.stry  rather  than  private  con-  pp),. oleum  holds  .'i.a.'iO.nnO  acres  in 
sumers  and  that  availability  of  loa.scs  in  the  Peace  River  area, 
jabundant  cheap  gas  will  ha.stcn ,  The  British  Columbia  govern- 
expansion  in  the  manufacturing  ^ment  expect.s  to  benefit  finan* 
fields  that  can  u.se  this  form  of  cially  from  this  development,  al¬ 
lfuel  to  advantage.  i though  the  estimates  of  rev’enue 

I  British  Columbia  _and  Alberta  very.  Sales  tax  on  materials  re- 
producers  in  the  Peace  River  qiiirpcJ  for  the  pipeline  itself 
area,  who  are  estimated  to  have|wnuld  yield  about  .$4,000,000.  ac- 
some  $.300  million  worth  of  na-  cording  to  one  calculation,  and  n 
jtural  gas  in  the  ground,  will  -e-  the  first  year  of  operation  royal- 
cci\'e  10  rents  a  thousand  cubic  lies  might  run  to  $4,000,000,  with 
Ifeel  at  the  wellhead  under  the  an  additional  .$2,000,000  from 
agreement,  but  this  is  regarded  leases. 
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Vancouver.  —  .-Announcement  i.' 
made  &v  Mill  Citv  Petrolrum.*  Ltd. 
of  a  proposed  acquisition  of  the  000  ton.s.  Despite  the  ri.se  in  this  inflationary  effects  which 
a.i.seis  of  Mercury  Oils  Ltd.,  it 
stockholders  of  the  latter  firm  at 


Forest  Industries 

(Continued  from  Page  10) 


people  and  pay  some  $19.3.000,000 
in  salarie.s  and  wages. 

Forest  Inventory 
The  Province  of  Briti.sh  Coluni- 


Tempus 

(Continued  from  Page  1) 

this  you 
would  have  to  appreciate  the 
diy  .sense  of  humor  of  that 
staunch  champion  of  Manitoba 
honey.  Doug  Campbell.  The 
Free  Press  asked  him  if  it  was 
true  that  he  might  go  to  Ot¬ 
tawa. 

He  replied  laconically:  "No 
comment," 


Court 

In  preran.'iz  for  the  gas  export  Mercury  Oil.s.  othei  _ 

lines  fields  which  have  been  dis-  thqn  7.3.000  shares  of  Mill  City  rnately  one-half  .At  the  same  time  bia  is  truly  fortunate  to  possess 

covered  will  now  have  to  be  de-  owned  by  Mercury  would  be  (he  secondary  industries  of  coii-  ideal  conditions  of  climate  and 

Tt  will  fake  manv  wells  transferred  to  .Mill  City  Petrol-  and  manufacturing  in-  soil  admirably  .suited  to  the  growth 

'  •  ,  ,  ,  J  dims  for  l,0fi4.47fi  Mill  City  shares  creased  greatly  in  importance,  of  large  so'ftvvood  trees.  Recent 

from  thr  fir,a.«  to  hr  tapped  initi-  ^ij-  *hr  basis  of  onr  Mill  City  However,  by  studying  Figure  Il  estimates  based  on  new  surveys 
aly  to  provide  the  gas  \oIumc  for  share  for  each  3*2  of  Mercury  spp  (hat  the  great  bulk  of  the  and  revised  standards  of  utili/a- 
which  the  contracts  call  for  and  0'‘-3.  increase  in  manufactures  look  tion  and  accessibility  show  more 

_  Of  the  five  million  Merciiiy  place  in  the  wood  and  paper  prod-  standing  timber  available  today 

rr.any  a  good  ga>  sno\\  .nat  i.-  now  ihares  authorized  there  are  .3.988.-  iHt.s  group.  Table  III  presents  the  than  was  previously  e.stimated.  .As, 
capped  as  fae  a®  ;*s  tw  o  or  three  166  issued.  I  principal  statistics  of  the  forest  of  December  .31.  19.32.  the  British 

wells  are  concerned  w;ll  require  - -  industries  of  British  Columbia  for'Columbia  Forest  Service  reported, 

,  ,  Reififu  kAorf%»v  nf  .''eae  19.3!  and  indicates  the  some  116  billion  cubic  feet  (ap-; 

ariiung,  rvuiiry  rrierger  wi  !  various  industries  forming  the  for-  proximately  667  billion  board  feet)  i 

Wha*  anplies  to  centtal  Aihorta  QfQQQn  IVtorWOVnC  i^''*  industrial  group.  Today  the  of  standing  timber.  Table  'V  shows' 

and  the  likeh'  gas  shows  in  S.as-  primary  and  .secondary  forest  in-  how  this  standing  timber  is  dis-' 

1 ,'.,n  i,  =  ,.a  ta  Toronto—  Stockholoers  of  Drag-  ci(,.stries  in  British  Columbia  give  tributed  between  the  coast  and  the' 

n  .  -  on  Oi.s  Ltn.  and  Marwayne  Oils  direct  employment  to  some  60.000  interior  regions  of  the  Province, 

apoly,  and  probably  with  greater  I.td..  at  special  meetings,  approved  ; 

([^p'  Peace  River  proposed  consolidation  of  the  T.ABLE  V’  ' 


two  companies  into  Consolidated 


emphasis. 

region  in  p-eparation  for  the  gas  Dragon  C)i!s  Ltd. 
export  system  to  be  built  fre.m  .Stockholders  of 
there.  If  thi 


IVVF.NTORA’  OF  MATURE  TIMBER  OE  BRITI.SH  COLl'MBIA. 
com-  (Volumes  In  thousands  of  euhie  feet) 


the  two 

is  added  to  the  e.x-  ''P^'eive  one  .share  of. 

the  new  company  for  each  three  I  eipecie>  Loa,>t 

ploration  boom  which  must  be  an-  .i'nares  at  present  held.  Consolid-  Spruce  .3.694.490 

ticipated  for  the  northeastern '  ated  Dragon  will  have  a  capital  W'estern  Hemlock  .  19.69.3.244 

Brit  =h  Columbia  areas  generallv.  of  five  million  shares  of  SI  par  Bal.sam  .  8,971.067 

value.  Western  Red  Cedar  .  12.008.802 

- -  Douglas  Fir  .  7. .371. 8.39 

NEW  M.AKI.ON  PAYMENT  Lndgepole  Pine  .  169.000 

New  Marlon  Gold  Mines  I.td.  Cvpress  .  1.312.708 

advises  that  Primrose  Securities  Lach  . 

•>  •>  <’  jLtri.  has  taken  up  and  paid  for  White  Pine  .  262.82.3 

The  drilling  indu.str.v  has  learn-  100.000  shares  at  10  cents  a  share  Yellow  Pine  . 

due  December  23,  19.34.  There  are  Cottonwood  .  178.849 

now  846.74.3  shares  in  the  trea-  Other  Deciduous  .  2.3.3, .366 

urv  and  4. 1 .3.3.23.3  shares  out-;  'TOT.AI.S  .  .34,118.190 

standing.  ACRES  .  12.4.30.372 


then  there  ,-hould  he  considerable 
aetivitiFc  nn  the  part  of  the  drill- ; 
ing  contractors,  | 


ed  quite  a  bit  in  the  past  couple 
of  years.  Ever  since  1917  when  a 
total  of  about  32.3  wells  were 
drhied  in  all  of  western  Canada, 
inciud  rg  one  in  Manitoba,  there 
has  been  a  s'oacy  increase  in 
activities  1 2,261  in,  19.341  but 
there  has  also  beep  a  steady  gain 
in  the  nu.mbcr  of  out'its  some  of 
which  were  occasionally  of  tha 
baih.ng  wire  varic'y. 

Some  of  the  drilling  has  been 
done  <00  a  sha  e  o'  production 
basis  ra'her  than  a  f.xed  fee-per- 
fcot  bas's,  bocs_r-r  roa.ry  com-! 

pames  which  war'  in'n  the  oil' _ _ _ 

expicration,  b  isT.o"  had  li't,?  Dept  S‘ore  Saios  chance  over  .3.3 
rtoney:  if  .that  was  also  ma'''rrd  Supply  Can  W'heat  'mil.  bushi  (2) 

b'"  little  experiP'^ce.  the  d-  iil  con-  ! 


Interior 
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Total  i 
29.249.8,34' 
2.3.881.082 
18.110.711 : 
16.293.979 
14,14.3.01.3: 

7.861. . 304  I 

1.331. . 387 1 
723.221 
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tractors  often  fiaund  themscA-o;  m 
trouble  if  the  wpI;  did  not  come 
as  a  leai  producer  or.  as  snme- 
tim.es  happens  if  ‘he  weji  dad  to 
be  prorated  !o<a  .sha'-p!y. 

The  mdust'A-  is  now  cens-.ri'':- 
ably  sounder.  r»‘es  a:<'  more  uni¬ 
form..  the  number  of  com-pr’iinrs 
has  been  reduerd.  just  as  tne 
number  n'  badly  financed  and 
badly  managed  nil  compan  es  ha.s 
shrunk  and.  as  far  as  ore  can 
find  out  hnm  ri;sru.s  =  ions  m  the 
Petroleum  Club  and  A  herever  e.se 

the  fraternity  h^es  in  gathe,-. 

there  ;s  mi'ie  opi-m'sm.  arou.nd 
right  new  about  ihe  new  yen.- 
than  'he;p  was  a  year  ago. 


(2'  '.33  data  for  Dec  9;  '-54  data  for  N'e 


No-ras 

24.  Dec.  1. 


Dec.  8. 


MONTHLY  STATISTICS 

'Data  oppeofs  os  made  available,  an  a  once  per  month  basis  only.  Statistics  for  other  activities  to  he  found 
•n  previous  issues.) 


ITE.M 


Oct. 


_19,53 
Jan. -Oct. 


GENERAL  IXDK'.ATORS 

Industrial  prndiirtinn  (.35-39^:1001 


2.34  3 


III 


rcp".  Is 
le  Pem- 


Texaco  Expliiratinn  Co, 

Its  f.rs'  Oil  di.scov er.v  in  ti 
bina  area  of  .Albe.ia. 

.A  A  ell  dril'eri  about  8.3  mi'f  .s 
eouth'.'’est  of  Edmonton  flowed  22 

barrels  an  hour  nf  40  gravity  oil  .M.AN'UF.AUTl'RIN’CJ 


PRIf'ES 

(Wholesale  priee  index  (1933-39=:  100 

A'egeta'ole  products  . ■  196.1 

Animals  and  products  .  .  .  239.0 

Fibres,  textiles  and  products  . 236.1 

Wnnd  and  products.  Paper  ...., .  28.3.2 

\nn-frrrnu«  metals  .  166. .3 

Iron  and  products  .  222.3 

Non-mrtallie  minerals  .  178,4 

fhemicals  .  '  173  1 


on  a  tnree  hour  tes 

The  discovery  is  the  fst  well 
d'ui'.ed  by  Texaco  E.xpinration  Co. 
in  the  Pemnina  a.ea  and  is  on 
cne  ef  the  f.vn  tracts  in  the  a.f-a 
bic  in  by  the  company  ea.Iv  in 
1954, 

Ancio  -  .American  Exploration 
Lid,  repoi’t.s  t  has  ;nrlira;eri  one 
of  the  'nest  oil  producer.s  in  the 
Gull  luike  medium  gravit.v  o:!; 
pool  in  Saskatchewan,  Tne  well! 
ha£  indica’e.d  three  probable  pro- 1 
duction  oil  sanri.s.  1 

Anglo  -  .Amrriean  -  Gririoil  Gull  I 
Lake  No.  3-26.A  well  contacted' 
the  sand  of  the  Jui'a.ssic  at  .3.4371 
feet  and  found  a  net  i"  feet  ofl 
pay  zone.  Te.st  of  3.319  feet  to' 
3.323  feet  gave  up  1.30  feet  of  19- 
degree  oil. 

Nine  R.-'seiwatinn  tracts  in 
southern  .Alberta,  eovering  193,740 
acres.  \''<11  be  offered  for  .sale 
January  20  by  the  provincial 
Director  of  M.ncral  Rights  in  Ed- 
rnonton 

The  land  parccl.s  are  near  or 
adjacent  to  the  Sihbard  Pakowki 
and  Cessforri  gas  area.s. 


British  .Ameriran  Oil  Co.  Ltd., 
and  Canada-Cities  Serv'ire  Petro-  novti-'^TiG  'ntADir 
teum  Corp.  report  completion  of 
Gough  Lake  well  as  a  capped: 
basal  quartz  fi^rmation  gas  well 
EA.-Citie."  Service  Gough  Lake! 

No.  6-11  well  drilled  to  5,400  feet: 
plugged  back  to  3.933  feet  and* 
tet  production  casing.  Test  of 


Shipments  and  Orders  (Dee.  ,3'I  100)  j 

All  reporting  firms  , 

Shipment.s  . |  100  2 

Orders  .  72,2 

Textiles 

.Shipmen's  . 9.3.2 

0;  dcr,s  .  fit  7 

Wood  and  Taper  Prodiirts  ; 

.Shipments  .  112,7 

O  dc'  s  .  fit  2 

Iron  A  Steel  Troduets 

Shipment.s  . ;  97.3 

Orders  . i . |  R2.8 

Motor  vehicles 

•Shipments  . !  197,3 

Orders  . ■  73  n 

Rubber  l.Mil.  poiindsi 

Synthetic  Prnriuctinn  ,  . |  lfi..32 

Consumption  .N’at.  A-  Syn . . 

Tires  &  Tubes  . 

Wood  Pulp,  short  tons 
.Sulpbhr  production 

Bleached  . 

Unbleached  . 

Sulp'natp  p'-oduction 

Bleached  .  .39,8 

Unbleached  .  52.0 

Sales  of  paints,  varnishes  *  lacquers  (mils.  $)  .  8.4 


19.54 

Aus. 

Sept. 

Oct.  Jan. -Oct. 

246,9 

23  to 

256.4 

194.2 

191.6 

193.9 

j  228.9 

221.9 

224.8  . . . . ; 

1  230.1 

229.;t 

227.8  .... 

1  289.0 

289.1 

289.0  . , . . 

;  168.1 

168.3 

168.4  ....! 

1  212.2 

212.3 

213.3 

175.9 

17.5.7 

173.7 

17R.7 

I 

177.1 

176.9  ....1 

82.7 

93.0 

?*4  0 

89.9 

81.2 

75.7 

77.7 

92,2 

88.7  , . .  . 

37.3 

57.1 

53.5  .... 

113.4 

116.1 

116.6 

Now  it  i.s  too  bad  that  his 
answer  could  not  have  been 
recorded  on  televi.sion.  For  those 
quick  lenses  rioiibtle.ss  would 
have  caught  the  twinkle  in 
Campbeir.s  eye  as  he  .said  it. 

It  was  a  mischie vou.s  action, 
bccaiijse  everybod,y  in  Ottawa 
knows  that  "Nn  comment” 
means  ma.ybe.  perhap.s,  later  on, 
could  be.  1  don't  know.  I  do 
know  and  won't  say,  yes  and 
no. 

"No  comment.”  in  .shixrt.  means 
all  things  to  all  people.  It  i.s 
.strictly  double  talk.  But  it  is 
confu.sing  double  talk. 

It  .sent  the  Winnipeg  Tribune 
off  on  the  gallop  to  check.  The 
South's  hard  working  Reg 
Hardy  in  Ottawa  had  his  bat 
on  ready  to  go  home  when  he 
got  the  wire: 

"Son  of  a  gun,”  said  Reginald 
piou.sly  as  he  started  out  to  run 
down  the  rumour. 

Fir.st  of  all.  Stuart  Gar.son 
probably  .said  he  was  going  to 
stay  in  Ottawa.  He  likely  said 
he  knew  nothing  of  Premier 
Campbell  replacing  him. 

.As  to  James  Gardiner,  every- 
bod.v  knows  that  Jimmie  Gard¬ 
iner  i.s  a  continuing  Methodi.st 
and  that  a  foul  word  would 
never  escape  those  cha.ste  lips. 

But.  when  they  .scraped  him 
off  the  ceiling,  he  probably  re¬ 
plied  that  the  Free  Press  was 
not  deriding  hi.s  career  for  him. 
Gardiner  wa.s  indignant  with 
Old  Testament  wrath  over  hi.s 
being  eased  nut  of  a  job  by 
newspaper  headline. 

However  that's  not  all.  Out 
in  darkest  Saskatchewan  (that's 
the  Liberal  part)  the  Liberal 
brain  truster.'  got  excited  and 
from  Saskatoon,  phoned  Walter 
Tucker,  federal  MP  from  Ros- 
thei  n. 

What's  going  on.  they  asked. 
For  once  large  Walter  was 
a  smoothie  and  gave  the  soft 
answer  which  turns  awa,v  wrath. 
He  merely  pla.ypd  it  dumb 
which,  paradoxically,  wa.s  the 
smart  way. 

■A.s  for  Doug  Campbell,  he  has 
been  laughing  up  those  two 
sleeves  of  his  for  the  last  week, 
knowing  all  the  trouble  he's 
caused  by  merely  .saying  “No 
comment." 

Here'.'  one  farmer  that  got 
the  whole  way  from  his  farm 
at  Flee  I.slanri  to  the  Premier¬ 
ship  of  Manitoba  hy  knowing 
when  to  keep  his  mouth  open 
and  'vhnn  to  keep  it  closed 


82.1 

60.0 


9.15 


72.3 

128.0 


3.3.0 


774.3 
1.425 

373.9 

342.3 
95.6 


Retail  Sales  (mil.  3) 

Department  Stores  .  97  3 


74.2 


89.4 


96.9 


793.8 


(1)  33  data  lor  Nov,;  34  data  for  Sept 


NOTES 

Oct.,  Nov.  Source;  Cdn.  Pulp  it  Paper  Aiiociation. 


EXPORT 


CANADA'S  FINEST 
CIGARETTE 


63.500  Now  Pacalta  .04 

.n;r 

'»  (U 

10.fi67  N  Superior 

2  29 

2  16 

2  20 

ilP2.1,12NorpaN 

’!26 

.22 

.2,2 

5.100  SC  Oil? 

4.20 

4.15 

4  20 

14.100  North  Trip 

.09 

.08' 

1,  .or; 

6.200  Oil  Select 

.05 

.04' 

U  .94 

700  Ok;)lta 

136 

1 .11 

I  .35 

1.:W17  Pac  Pet 

12. .17 

11.87 

12.90 

16.078  Pathfinder 

.48 

.41' 

ij  .43 

,  7,574  Peace  Riv 

8.50 

8  15 

8  .33 

12.200  Petrol 

.19 

.17 

.37 

11,900  Periiv  Oils 

1.78 

1.68 

1  73 

'  8,0.50  Ponder 

70 

.67 

67 

1  4.000  Poplar  Oils 

.29 

.25 

23 

;  4  .'tgl  Prairie  Oil 

2  20 

2  no 

2  in 

8.800  Reef  Pete 

08' 

»  07' 

«i  .na 

1  44.401  Rio  Prado 

.,19' 

4  .14 

.,'!R 

i  26.600  Roxana 

.1 1 

08 

0!)' 

j  1..505  Royalite 

12.00 

11  75 

I1.R7 

1  121  Ho  pr 

29  87 

2987 

2987 

’2I8.,100  Sand  River 

.10 

21 

26 

16. ,510  Sapphire 

4  00 

1  85 

3  83 

12,780  Scurry  Rain 

1  09 

.95 

in; 

10,8.50  Secur  Free 

i.an 

1-71 

1,7.3 

1.700  Souris 

.16 

.15 

2.700  Spooner 

.15' 

4  .15 

!i3 

16..148  Stanwcll 

.60 

51 

.39 

11,867  Tandem 

.09 

.08 

nai 

2.170  Tex  Calgary 

1.15 

1.05 

l.in 

42.672  Trans  Emp 

2  02 

1.B0 

1,97 

16. .500  Trans  Era 

.12 

10 

.31 

.500  Trend  Pet 

10 

.10 

in 

1 1 .049  Triad 

4  45 

4.20 

4  4n 

28.150  Un  Oils 

1.04 

98 

I  ni 

1  700  Vulcan 

28 

.28 

.28 

'  26.050  W  Ashley 

.12 

.10 

.12 

4.400  W  Leasehids 

.5  10 

4.60 

5  nn 

s.too  West  T  Oils 
127.090  Wilrich 


is  for 

Adams 


A  TRULY  FINE 
WHISKY 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 
Adams  A  No.  1 
Adams  Silver  Fizz  Gin 


AMHERSTBURG.  ONT 


VANCOUVER,  B.  C. 


Q9B,Eaoi(oiiie.llliunw 

W I N  N I P  CO 

STOCK  DEPARTBfENT 

of 

Winnipec  Stock  Cxehflugc 
Colsory  Stock  Exchsngt 
!•  all  principal  aiarkaii# 


VANCOUVER 


CALCARY 


SASKATOON 


ANGLO  AMERICAN 

EXPLORATION  LTD. 

A  FULLY  INTEGRATED  INDEPENDENT  CANADIAN  COMPANY 


A /.so  Orrupird 
hy 

TRANS-CANADA 
PIPE  LINES  LTD. 

Building  the  longest 
pipe  line  in  the 
world. 

BECHTEL-MANNIX 

-HESTER 

Managers  far  censtruetien 
ef  rhe  langesr  pipe  line 
in  the  warld. 


For  the  Head  Offices  of 

ANGLO  AMERICAN 

EXPLORATION  LTD. 

CALGARY  .  ALBERTA  •  CANADA 

A)id  Its  Subsidiaries 

CANADIAN.  WILLISTON  MINERALS  LTD. 
GRIDOIL  FREEHOLD  LEASES  LTD. 
NORTHENO  PETROLEUMS  LTD. 

NOVA  SCOTIA  OIL  A  GAS  COMPANY  LIMITED 
TABER  PINHORN  OIL  LTD. 


Canada^  Fastest  Growing 


Oil  Company 


PRODUCERS 


REFINERS 


marketers 


